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CERTIFICATE OF AMENDMENT
. TO
CERTIFICATE OF LIMITED PARTNERSHIP
OF

PINE GROVE INVESTORS Il LIMITEDR BARTNERSHIP,
{3nsws oAns Buaranily on Tl wkn Tloekdy Dept af Sacy N

Porsumt 1o s provikions of sustion 620.108, Forida Siatutes, thia Florida limited partrership, Whoes cendfionie was
el witk the Fiorida Bept. of St on »_June 23, 1967

nrcrdement oy ity cenifoste of Umited prrtonchip.

» Mopts the follnwing panificgie aF

-

FARST: Amendouni(sy (indjezs mricls munberli) being smeadvd, added, or daletat
See aftachment which Indicates srticls numbers o be sdded.
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ATTACHMENT TO CERTIFICATE
OF
AMENDMENT

TO
CERTIFICATE OF LIMITED PARTNERSHIP
OF
PINE GROVE INVESTORS I LYIMITED PARTNERSHIP

ARTICLE 9 Pnrpose ThuPammmpsbumnmmﬂpumemmldyof
the sequisition, ownership, sparation ahd management of the res] astats projest known: »s Pinc
Grove Mobils Home Pauk, Iocated in Malbourne, Floride {the "Property™) and such activitiea
18 ars necessary, incldental or epproprists in connection therewith.

ARTICLE 10 Powery_and Dnties. Notwithstanding any other provisions of this
Certificate and s long 22 any portion of the Lum {oz defined below)romains outztanding wd

rot dischazged in Bal}, without the consent of a)l pariners, the Genezal Partner ball have no
suthority 1o

()  souse or dllow the Partnership to engoge in eny business ox aclivity

other than those peimitied hersby or own say weacts other than those reiated to the
Propertys

() do zuoy mct which woulkd make it imposaible for the Pertnerthip to camy
an its ordinsry businosy;

o
Joda

{iiy Tbomow money umrmdcbhdncasmbﬂ:ﬂfnfﬂm?uhmdﬁp other -
than normal wade sccounts and (eaoe obiipetions itonmed in the opdinary cowse of -
business, or graut consensuat liens on the Partnership 's property; sucept, however, that 773
the Generel Pariner is hercby muthorized to sootrs finmncing (the “Lomn"} fiw' the o2 =
Parinecship from Union Capitel Investments, LLC in such amount snd on sush tamus -
¢ the Gensrnl Partaer may elect, and to grant a mortgegs, deed of wast, lea or liens B
it the Bartnershin's Propexty to 1ecurs such Lean, ag woll as jpeur other indebtedness -7
to the extent axpressly suthorized purstant 1o tha documents evidencing the Loan; =X

Sy
RUNE

{iv)  dissolvs or liguidete the Pastmership, in whole of in pare s

(v}  seli or lense or otherwite dispase of all or mubsiantiaily all of the xssefz
of ths Parinerstip exeept in @ munns, if sy, consigient with the requirernents of the
docoments evidencing the Loan;

{vi} fls 3 voluntary peiifion or otharwise initiats pmwedmgs ta have e

Partnership adjudicated bankrupt or insolvent, or consent fo the ipstitotion of

bmmymmdvmypmwmw ageinst the Partnership, or fils & patition sasking

oy copgenting to recrgsmizetion or meliel of the Parmership as debtor under amy

eppliceble federat or stete lrw rstating to bankruptoy, insclvency, or other relief for
{AECMB1E 1)
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debtors with rspect W the Partnerslip; or sesk or consext to the appointment of gny
frustes, recciver, conservator, sssigaee, soquestration, sustodian, liquidater {or other
similsr official) of the Parmershdp or of il or any substential part of the properties and
ussats of the Partnership, or make mny geoeral assigament for the banefit of craditors of
the Partnership, or ndmit in writing the mability of the Partership to pay itz debis

gencrally as they bevome dus or Seclare or effect & marstoriam on the Parinezship debt
or take any gotion in funthemnss of my action;

i} amend, modify or slter thia Agresmont; or

(viifj merge or consolidaic with any ather satity.

So Iong ar any obligstions under the Loan remsin owistending aed not discharged in fhll, the
Genersd Partwer shall have no authority (1) ¥ ke any sction in

items ) Bsough {vlil) above
1mlexs such aotion hes been consented to by afl the Limiud Parthers of the Paxtnezsbip, or (2} to
tzke my action in tems {33 twough ) spd fvil) gng (vill) withom the wiitten consent of the
hoider of the Loan.

. ARTICLE 11 Title to Pavinershipy Property. All praperty ownad by the Partership
shall be owned by the Partnership as an sutity ued, insofor as parmined by applicsble law, no

Fartner shall heve any ownership interest in ay Parinership propecty in ity individual neme or
right, auf each Prriner’s Parinerships Intevast thall be parsonad property for all pinposes.

iHiers. The Painership shalk:
O wajuteln books and rscords and bank sceounts scparate figm thosz of
any other persenyy

0} meintain ifs aswets in it2 own name and in such a mamoer that it iy not
costly or difffeult to segregare, identify or asceriain such a3sels;

(i) Iwld regular Partrership meetings, az appropriatc, W conduct the
businges of the Partietshin, and cbserve all otftsr Pagtnsrship formalition;

Gv)  hold itsedf vut to crmiiiors snd the public wa a leyal entily separwte and
distinet fom sny other sntity;

(¥}  prepare zeporate tax retoms andd financial ptatemnents and not parmit it
akuets to ba lizted 23 assets on the finmeial statemeats of sny other smity, or if pert of
consclidated group, then it will bo shown 48 » tepartte member of such grovp;

() allocsts and charge fairly sud seasomably sny common emploves o
overhend aharsd with affiliates;

vy  trmasoct all busioess with affflistes on BN arm “sdength basis and pursuant
to cnforceable agrecinents, the temos of which are intrinsically fuir, comumercially
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retsousble and are no less fevorable fhan would be obtained in s umpucshle
transaction with wo warelated thind paty:

{vii) conduct business in its own nete, end use separsis atatipnery, involces
an} chesiks:

(x) notocwumingls its essets op fundy with those of any other porzon;

(X}  notaswms, guarsnise or pay the debts or obligations of any sthey pezgon
ot hold out its credit as being avaiisble 5 satisfy the obligations of others;

{(x{} neither meke any loans or advances to mny person oo entity nor hold
evidmmee of indebiedness issued by any person or entity;

{xB} timely pay all of its tax obligations;
(xifi} ot pledge its sssets for the benefit of any other zatity

(xiv} pay the sa¥arles of its own exployess, if any, ané maintain u sufficient
number of cployees in light of the conternplated business opovations;

{x¥) corect ans:rh:m misunderstanding regading = separpes identity;
{xvi) notacquive any securiticy or obligations of its pariners o any wifiliste;

(xvil} ceuse the pariners and other repravantatives of te Partnetship 10 2ot at
il tiss with respect to the Partnoship consistent and in fartheranes of the foregoing
s in the best jpterssts of the Parineship while smultaneously considering e
interesty of ita creditors;

{xviil) maintain adequate copital in light of the Purtnemship s contemplated
businsss puposs, iransactions and Habilittes;

remain solvent and pay all of its debis and Hebilitiss from itx assets #s
they bacome due; and;

{xx} not idmily wmry of itc partnory or my gifitiate fharsof a8 a dvisdon or
part of the Parmmship, and will not identify ityelf ex 5 division or part of sny other
ity .

mﬂm 13 Effe -, B4 AL Al i - :(PRSIRL G
Iimited Paptusy, The bankruptey, deafl, dissolation, Liquidation, amrivation or afjudication
of incompelency of & (eneral or Limitsd Pariner shell not canse the tarminetion or dissolntion
of the Partnership snd the business of the Puriperhip shall continne. Upon eny mach
ueeutrencs, the trastes, secoiver, excentor, adminsigizator, comunitter, puandian or congervator of
such Parincr shall have a)} the rights of such Partner for the purpose of settling or manapiog its
oatate oF property, subject to sntisfying conditiony precedant 1o the admission of nick assighes
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& 3 cobstityte Panper, The transfr by sudch tmstee, receiver, oWecutsr, admindpirator,
colpittes, gusviien or conservetor of sy Partiership Toterest shell be subject o 2l of the
reandztions, hermunder to which tuch teanafer would have heen subject if such fransfey had bosn
made by such bankrupt, decansed, dissalved, liguidated, rerminated or incompetsnt Partner.
ARTICLE 14 Sybordioation of Indenpiticy. Al indemnification obligations of the
Pactuemship ars filly subordinated o any obligations relative 35 the Lo or rmaprcting the
Property and such indamnification oblipations atizll in ae svent constituts a cluim against the

Pertpership if cagh flow in exeess of amounis nacessary (o pay obligntions wnder ds Lo iy
inguficient to pay such indepmification chligations.
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