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GULE PROPERTIES OF SOUMIWEST FLORTDA LIMUTED PARTNERSSLE
A FLORIDA LIMUTED PARTNERSIEDY

CLERTICATE O LIMITED PARTNERSIHL

The undersigned belng desiraus of forming o Limiwed Partership under the Florida
Revised Unifonn Limited Partership Act (R.UL AL Chinprer 620 of the Flosida
Statutes, heveby make and sign the following Centilicate for that Purpuse:

§1. Nume. The name wkler which the patsership is w be condueted is Gulf
Properties of Southwest Florido Limived Tartnership,

. . ing . - . . :
§2. Loculion, Il1é"ﬂﬁtllrc.\’§ ol the office of the partnership s PG Bos 040, Bokeelia,
Florids 33922, ‘the principal addreas of Lhe limited partnership Ls 8115 8. Main
Stroet, Bokeeelin, FL 33932,

§3. Registered Agent. ‘e name and address ol the vegistered agent for service of
process is Charles Berry, P O. Box 640, Bokeclia, Florida 33922, 8115 S. Maln Sireet,
Bokeol tln, FL 33932,

§4. General Partners. The name and business address ol ench general partner ase; |

#4115 5. Main Streei, Bokeelin, VL 33932, P

Numes Addresses on

Charles Benry P.O. Box 6Hd), Bokeelia, FL 33‘{52.?
Paulia Bery P.O. Bux 640, Bokeelin, FLL 33943
[}

It is understood that Smith Bumey shall act us the custodian of the Limited Partership Znd
will hold the Project within the IRA-SEP of the Limited Partner. ro

e
a—
-

§5. Term. The partnership shall continue Tor a period of en (10) years. =

L.
§6. Initin) Contribution. The general partners are contribuling expertise to manage

the real estitte involved in the Project by snaintaining full time residency in Lee County.

The nount of cash and a description of the agreed value of the other property
contributed by the limited partner is:

Michael W. Owen $100.,000

§7. Additional Contributions. The limited partner may muke uny additional
contributions 16 the capital of the prrtnership as may from time o time be agreed upan by the

peneral parthens

§4. Project. The Parmership will acquire real estate in Lee and Collier County
Flenda as investaent properties,




B Investnent Objectives. The objective of the Partaership ure 1o obiin (1
capital appreciution; (2) maximize sentyl Income from the renl estate. The Partnership intends
to ol 4 interest In the Project until such tme as the sale or other disposition appears w be
udvantageous with o view o achieving the purtnership's investment ohjectives, In deciding
whether to sell the Profect, the Generul Partners will consider fagtors such as potentad capitad
appreciation und the amount of cash Mow from rentng the Project. The Partnership currently
expects it will sell the Praject between the Gfth and 1enih year; however, the General Partners
are not obligated 1o uerange a sule at any particular time, 1tis understood that Stlth Bamney,
as custodian of the Limited Partner's IRA-SEP, must upprove any sule of the Projeet,

§10. Income Tax Conslderntion for Limited Partier, The capital contribution of
the Limited Partner iy heing made from un individual retirement account held by Smith Bamey
bearing the account number 083-61790- L0131, The Limited Partner understands there will be
to cash distribution and all proceeds of his investment will be returned to his IRA-SEP
account. The intent of the Limiwd Partner is o comply with all applicabe rules, repulations
and interpretations of the Intemal Revenue Service and the Compliance Department of Smith
Bamey regarding IRA-SEPs.

§11. Dissolution. The partership will be dissolved on June 6, 2006, or carlicr upon
the prior occurrence of any of the following: (1) the disposition of all of the Partnership’s
interest in the Project; (2) the agreement of the General Pastners and Limited Partner to
dissolve the Partnership; (3) the bankruptey, dissolution or withdrawal of the last reronining
General Partner; (4) approval of Smith Bamey a custodian of the Limticd Pantner's IRZ\-
SEP.. i

~
Signed @ap > , 1996, N
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General Partner

Zutll Q /Ma/

Gcﬁcr:ﬂ Partner 4 C/

Limited Partner




AFFIDAVIT OF LINITED
PATNER'S CAPEIAL CONTRINUTIONS
TO GULE PROPERTLES OF SOPTHWEST FLORIDA LIMUTED
PARTNERSITY
The undersigned, as General Partners ol a Fanda Linned Pariersinp tormed
purswant to the Flonda Revised Uniform Limited Partoership Act (RULLLAL, Chuper 620
of the Florida Stanues, swear and altinm the fullowing:

1. The amount of cash contributed by the Limited Pacier from his IRA-SEP s 397,600

andd $2.400 dirvectly for a wtal of $100,000, The total ant et od amount ol contribut ions
at this tlme (s $100, 000,00,

2 The Limited Partner may make additional contsibutions to the capital of the

prartnershi as iy from e o time be agreed upen by the general partners. A Supplemental ACFidavit
\I‘rl It be tiled with the Florida Dopartment of State should the total caplial contribulio
N reilse, ) )
The Lanuted Partnership shall be held within the IRA-SEP ol the Limited Parner with

Smith Barney acting as the custodian.

Jd, Any sale of the real estate held by Linuted Pannership must be approved by the
Complitance Deparunent ol Smith Bumey.

PR

s
do=- /

Charles Berry. General Parther

DATED: é/é‘- Z/?é |

)]
ACKNOWLEDGMENT -3
~
STATE OF FLORIDA ) "
) S8 =
COUNTY OF LEE ) .

BEFORE ME, a Notary
appeured and
executed the above and foregoingn llli3072 % day of

ublic in and for the said County and Siate. personally
and

. 1996,

A RIS PTP .

My Comnussion Expires Signature of Natary Public

//g ./72&_/9 / 5

L .
My Ceunty of Residence Printed Nwne- Notary Publc

rl



{)“{w L, ”' (4‘:"1._.
Mie

Tl W, ()WLII.I imited Putier

I)A'rul):_,_fg_é?/fé____

ACKNOWLLEDGMENT

STATLE OF INDIANA )
) 88
COUNTY OF MARION )

BL['()RL ML, a Nulary Pablic in and tor the said County and State, personally

appeared 7 LﬁM[f_@_&&iﬂ and executed the ubove und foregoing on this
PP

.;22 Z_ day of, 52.4&,: C. 1996,

R~ L//‘c{(m A gﬂﬂ/u/
My Commission Expires Su,nmuu. ol Notaty Public
%ﬂ%‘rﬁéﬁ Nre/ i & é?v,dﬂi ]
My County of Residence Printed Namc- Notary Public ‘o o
f,,-
o~y B
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