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AL
FLORIDA DEPARTMENT OF STATI
Sandra B, Mortham
Secretary of State

November 13, 1995

THE SECURITY FIRST TITLE AFFILIATES, INC.
1715 N. WESTSHORE BLVD. #150
TAMPA, FL 33607

SUBJECT: THE SECURITY FIRST TITLE PARTNERS OF CHARLOTTE, LTD:
Ret. Number: W95000022395 e

We have received your document for THE SECURITY FIRST TITLE PARTNERS
OF CHARLOTTE, LTD. and your check(s) totaling $280.00. However, the
enclosed document has not been filed and is being returned for the following
corraction(s):

The attached form must be completed in order to file the document,

There is a fee of $35.00 due.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any guestions concerning the filing of your document, please cali
(904) 487-6025.

Cathy A Mitchell
Corporate Specialist Letter Number: 895A00050221

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314




AFFIDANEIT AND CERTIFICATE OF LIMITED PARTNERSHIP
OF
THE SECURITY FIRST TITLE PARTNERS OF CHARLOTTE, LTD.

We. the undersigned. desiring to form a partnership, pursuant to the Florida Uniform
Limited Partnership Act as sct forth in §§ 620,01 ot seq). of the Florida Statutes, do hcrc_lr:y
certity: '. -

I "The name of the partnership is The Seeurity First Title Partners ni'Clmrlotlc."l,'l‘[)j"

--d

2. The character of the business intended to be transacted by the partncrﬁhip is 1;0

provide real estate settlement and core title agent services, including the cvzl{u:lﬁon'@}'

title searches to determine the insurability of title, the clearance of the underwriting
objectives, the issuance of  policics on behalfl of titie insurers, and the successiul
conducting of closing and all related activities such as the proper and appropriate,
management of escrow accounting ete., and to carry on any and all activitics related

thereto.

3. The location of the principal place of business is to be at 23385 Ferndale Ave. Port
Charlotte, FL 33980, in the County of Charlotte, State of Florida and mailing address is
1715 N. Westshore Blvd-Suite 150, Tampa, FL. 33607.

4. (@) The name and mailing address of the general partner who is also the agent for
service of process is The Seccurity First Title Affiliates, Inc.. a Florida Corporation with
assigned document number P95000040857, 1715 N. Westshore Bivd.-Suite 150, Tampa,
F133607.

5. The Security First Title Partners of Charlotte, 1.TD. Partnership shall exist for a

period of 20 years. The date at which the partnership is to begin is the 19th day of

October. 1995, The date at which the partnership will end is the 19th day of Octoher.

2015,




6. The amount o cash contributed by ench limited pariner is as follows:
Aaward Associates, Inc. $10,000
George 1. Powell. Protit Share Plan, George D, Powell TTEE  $ 7.500

oy

The total contribution contributed and/or anticipated to be contributed by lhc Imuu.d

partnership at this time shall total $40,000. .
-

7. Additional limited partners may be added to the partnership with the approval of Ihu
general partner.  [n that case, an amended partnership agreement will be FlediWith IHL
State of Florida which only needs to be executed by the genes! nartner and the new

limited partner {or partners),

8. The share of the profits by way of income which cach limited partner shail receive
by reason of his or her contribution is as follows: Aaward Associates, Inc. shall receive
ten percent (10%) per annum of the net profits of the partnership.  George D. Powell,
Proiit Share Plan, George D. Powell TTEE shall receive seven and a half percent (7

1/2%) per annum of the net profits of the partnership.
p p p p

IN WITNESS WHEREOF, The undersigned have exccuted this certificate this 19th
day of October, 1995,

- ‘ s S
/)'[ o 4 AL /L/ @‘(f’p"-f—" (L/{ﬁd e, / ’ ‘»chcw f'q'Lc-4

The Security First Title Affiliates. Inc. The Security First Title Affiliates. Inc.
GENERAL PARTNER REGISTERED AGENT
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LIMITED PARTNERSHIP AGREEMENT J
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Agreement of limited partnership made on this 19ih day of October, 1995, by and among THE

SECURITY FIRST TITLE AFFILIATES, INC., a Florida Corporation, as general partner,
AAWARD ASSOCIATES, INC., a Florida Corporation, and GEORGE D. POWELL, PROFIT
SHARE PLAN, George D. Powell T'TEE.,

The above-named partics agree to form a limited partnership under the Uniform Limited

Partnership Law of Florida on the terms and conditions subsequently set forth.

I. NAME OF PARTNERSH]IP
The name of the partnership shall be THE SECURITY FIRST TITLE PARTNERS OF
CHARLOTTE, LTD.,, hercinafter referred to as the partnership,

II. BUSINESS OF PARTNERSHIP
The partnership shall be for the purpose of engaging in the business to provide real estate
settlement and core title agent services, including the evaluation of title searches to determine the
insurability of title, the clearance of underwriting objectives, the insurance of policies on behalf
of title insurers chosen to be compatible with the interest of the partnership, and the successful
conduction of closing and all related activities such at the proper and appropriate management of
eSCrow accounting, etc., and to carry on any and all activities related to the business as may be

agreed on by the partners.




HECERTIFICATE OF LIMITED PARTNERSHI
The parties to the agreement shall immediately execute a certificate of limited partnership
and shall cause such certificate 10 be filed with the departiment of state  Such amended
certificates as may be reguired by the laws of the State of Flarida shall be executed and filed by

the partners as necessary.

LR
w

IV. PLACE OF BUSINESS o
-_J .

The principal place of business of the partnership shall be at 23385 Ferndale Ave, l’(’)rij

Charlotte, FL 33980 or P.O. Box 2178 Port Charlotte, FL 33949, and in such giﬂic‘r place or
wTon

places as may be agreed on by the partners. ~

V. CONTRIBUTIONS-GENERAL PARTNER

(a). The Security First Title Affiliates, Inc. has developed systems for efficiently opening
and operating title agencies that have above average potential to be successful. They will handle
all aspects of getting the business started and manage said business during the term of this
agrecment.

VL. CONTRIBUTIONS-LIMITED PARTNERS

(a) Contribution to Capital. Each limited partner, as its respective share, shall contribute
to the capitai of the partnership as follows:

Aaward Associates, Inc., a Florida Corporation $10,000

George D. Powell, Profit Share Plan, George D. Powell TTEE $ 7,500

(b) 1t is understood by all limited partners that the general partner will be forming other
partnerships throughout the state of Florida utitizing this same concept during the continuance of
the partnership. This will not be considered in conflict with the business of the partnership or

with the duties and responsibilitics of such partner to the partnership.




VIL FEES TO THE GENERAL PARTNIER
(a). It is understood that the general partner will be paid a management and marketing fee

equal to 10% of the gross income of the partnership (afler deducting for any underwriting fees),

VIIL LIMITED PARTNERS: Participation in Conduct of Business.
(). No limited partner shall have any right to be active in the conduct of the

partnership’s business, or have power to bind the partnership in any contract, agreement,
=]

. + . » 1 ) mgs . .«-r--. Ul
pronuse, or undertaking. The limited partners will have no responsibility in operating the

' —
- vy

business of the partnership. - -
Q%) ——

(b). The limited partners, without compensation, agree on behalf of the partnership t:; X

=

—
Ny

(1) Solicit title insurance risks on behalf of the partnership in a manngr ¢on§§wnf
with law and professional responsibilities. = 3
(2) Assist in the real closing by obtaining the necessary information, proof and
documentation to remove the objections noted on the issued title evidences,
(3) To make disclosure as required by local, federal and state law (See sample: Exhibit
“A™ attached).

(4) To make available, from time to time, office facilities, with telephones, copying

and clerical systems on particular matters in which they are involved.

In the event a limited partner does not comply with the above requirements as outlined, the
partnership will have the option of buying back the partner’s limited partnership interest at jis
original investment cost. Notice will be sent to the limited partner of the partnership’s intent to

exercise this option, and transfer wil] take place within 21 days of said notice.




IN. DISTRIBUTION OF PROFITS
() Determination.  The general partner shall have the right, exeept as subseqguently
provided, to determine whether partnership profits from time to time shall be distributed in cash
or shali be left in the business. in which latter event the capital account of all partners shail be
increased,

(b) Restrictions: Reserve Fund. In no event shall any profits be distributable until one

. - Ll try
hundred pereent(100%) ol those profits have been deducted to accumulate a reserve-fund eff Ten

Thousand Dollars ($10.000) over and above the normal monthly requirement of' working jﬁ_éjpilal,

. - . . I ——
to matntain sound financial operations. -~

~

-
[P )

X. PROFIT AND LOSS SHARING BY LLIMITED PAI{'l'iIEERS‘t}
(@) Net Profits. The limited partners shall receive the following shares of the net profits of
the partnership:
NAME SHARE

Aaward Associates, Ine. 10%

George D. Powell, Profit Share Plan, George D. Powell TTEE 71/2%

(b) Losses; Share. The limited partners shall cach bear a share of the losses of the
partnership equal to the share of the profits to which such limited partner is entitled. The share
of losses of cach limited partner shall be charged against such limited partner’s contribution to
the capital of the partnership.

Losses: Maximum Liability. The limited partners shall at no time become itable for any
obligations or losses of the partnership beyond the amount of their respective capital

contribution.




AL PROFIT AND LOSS SHARING BY GENERAL PARTNER
() Profits.  After provisions has been made for the shares of profits of the limited
partners as stated above, all remaining profits of the partnership business shall be paid to the

general partner.

(b) Losses. After giving effect to the sharc of losses chargeable against thc capital
L (¥o]
contributions of limited partners, the temaining partnership losses shall be | Lormne by‘(}{é gendral

partner.

K

——

==
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Xil. ACCOUNTING j'-;-.'.. o

(a) Books of Account To Be Kept. It is agreed that there shall be kept, at alft runcs dBring
the continuance of this partnership, good and accurate books of account of all transactions,
assets, and liabilities of the partnership. Such books shall be balanced and closed at the end of
cach fiscal year, and at any other time on reasonable request of the general partner.,

(b) Method of Accounting. All accounts of the partnership shall be kept on the cash
basis. All matter of accounting for which there are no provisions in this agreement are to be
governed by generally accepted methods of accounting.

(c) Calendar Year Basis. The profits and losses of the partnership and its books of
account shall be maintained on a calendar year basis until otherwise determined by the general
partner.

(d) Placc Where Books To Be Kept; Inspection. The partnership books of account shall
be kept at the principal place of business of the general partner, and shall be open for | inspection
by any partner at all reasonable times.

(e} Capital Accounts. A capital account shall be maintained on the partnership books on
behalf of each partner. Such account shall be credited with that partnier’s contributions to the

capital of the partnership and shall be debited and credited in the manner prescribed by Article X.




(N Income Accounts. An income account shall be maintained on the partnership books
on behalf of cach partner. Such aecount shall be closed 10 the capital aceount of each partner at
the close of each fiscal year,

As soon as practicable afier the close of each fiscal year, and at such other times as the
partners may decide, the income account of eacl partner shall be credited with thay partner's
distributive share of profits of debited with his or her share of losses,

Any losses 10 be debiled io a partoer’s inceme aceount that excoed the credit balance of
stuch account shall be debited to that partners  individual capital account. If, as a result of
debiting a partner's individuai capital account with the excess losses, such capital account is
depleted, future profits of that partner shall be credited to the capital account unti] such depletion

P i
has been eliminated. f' <

- [

XHI. SUBSTITUTIONS, ASSIGNMENTS, AND : o

ADMISSIONS OF ADDITIONAL PARTNERS s

-t

(2) Substitution for Limited Partners; Sale or Assignment of Interest. No En‘;t‘ed:;i:’artner
may, without the written consent of the general partner, substitute a partner in his or h;o stead.
Approval of a substitute limited partner will not be unreasonably withheld by the general partner,
In the event a limited partner wishes to sell their partnership interest, said partner will notify the
partnership in writing by registered mail of its intent to sell. The partnership shall have the first
option to purchase said interest of the limited partner within 60 days of receipt of this notice.

(b) It is understood that the intent of the partnership is to attract additional limited
partners who will contribute to the success of the partnership, The general partner may admit
additionai limited partners to the partnership. The terms so agreed on shall constitute an
amendment of thjc partnership agreement. An amendment to the partnership solely for the
purpose of admitting an additional limited partner (or partners) will only require the signatures of

the general partner and said new limited partner(or partners).




NIVOTERMINATION OF INTEREST OF LIMITED
PARTNER; RETURN OF CAPITAL CONTRIBUTION

(1) Termination of Interest. The interest of any limited partner may be termingted b‘;.':
, , _ , , G

(1) Dissolution of the partnership for any reason as provide herein: e

N ' '.i -

(2) Agreement of all partners: or, . N

—
YT

. L] . * ) -"J ‘ "
(3) Consent of the personal representative of a deceased limited partner.and all of thg
- B

T -

remaining partners, S

. , . i r)—l
(b) Payment on Termination. On the termination of the interest of a limited partrise, there

shall be payable to such limited partner, or to his or her estate, the value of his or her interest, ag
determined by Article XIV(c), as of the dats of termination.  Such payment shal] be made within
3 months of the termination of the limited partner’s interest.

(c). Value of Limited Partner's Interest, The value of a limited partner’s interest in the
partnership shall be computed by (1) adding the totals of (a) his or her capital account, (b) his or
her income account, and any other amounts owed to him or her by the partnership; and 2)
subtracting from the sum of the above total the sum of the totals of all amounts owed by him or
her to the partnership, For the purposes of valuation, it is apreed that the good will of the

partnership business, as well as other intangible items, shall not be valued,

XV.TERM OF PARTNERSHIP; DISSOLUTION

{a) Term; Dissolution. The partnership term shall commence on November 6th, 1995 and
continue thereafter unti November 6th, 2015 or until one of the following events:
(1) On the dissolution of the partnership by law;
(2) On the dissolution at any time agreed on by the general partner;
(b} Value of Partner's Interest. The value of a general partner’s interest in the partnership
shall be computed by (1) adding the totals of (a) their income account, and (b) any other amounts
owed to them by the partnership, and (2) subtracting from the sum of the above totals the sum of

the totals of any amount owed by themto il partnecship.




NV BINDING EFFECT OF AGREEMENT

This agreement shall be binding on the parties to it and their respective h:r'::i‘l_:s; eN§putors,
—:

U

administrators, successors, and assigns,

- - i
—
’ i r—
f |
-

Lo
IN WITNESS WHEREOQFT, the parties have executed this agreement on the date fi_r.:st

8, @
above written. 520 en
~a

&ZC}Q/"D//% JLLD_/ pw %"‘ ~/¢i( /.)f/‘zf(/td ee, 77

The Security First ¥itle Affiliates, Inc. Aaward Associates, Inc,
GENERAL PARTNER LIMITED PARTNER

. /%ﬂ e C/ 77
George D. Powell, PSP
LIMITED PARTNER
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. SUBJECT: THE SECURITY FIFIST TITLE Pan'msns oF CHARLOTI'E L
© Rel.Number; W95000022395 -

. vgam
R TETI

' : Wo have roooivod yourdoou

mom for THE SECURITY FIHST TITLE PAFITNEHS |
- OF CHARLOTTE, LTD. and

‘ r check(s) totaling $280.00.. However, the
‘ .onolouddocumonthaanotb::: 8 o

‘The attached lorm must be compiclod in ordor to filo the documont
| ‘_jThoroisanoofsssoowo |

" Please retum your document, aiong with 2 a copy o this lotter withm 60 days or
- your ﬁlmg will bo consndorod abandonod

a0 A

]

fled and is bemg retuned for the fonowing'!
~ correction(s):

havo an questions ooncomi tho ﬁh of our documom ploaso call .
. qu 407-6025’ ng ng l
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. Corporate Speciaist - VLcttor Number: sssAooosozzj
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AFI’IDAVIT AND Cllll'l‘ll" ICA'I‘E Ol" LIMITEDII’ARTNERSHIP
OoF -
THE SECUHITY FIRS'I‘ 'I'I'I‘LE I'ARTNERS Ol" CHAIILOT’I‘E, L'I‘D

o ‘ We, the undersigned desrrmg to form a partnership, pursunnt to lhe Flonda Umform I‘
_. Limtted Partnership Act as set t'orth in §§ 620 OI et seq of the l-londa Statutes,do herlby s

!""

-certlfy T S A r;f;’,,__"-_'ﬁ:."

et

l The name of the partnorshrp is The Secunty F:rst Trtle Partners of Charlotte}Tp_; :‘
Co ; o [EI ) e
. . . . BN E Coom O

2 The character of the busmess mtended to be transaetod by the panneﬂrlp 1930 '
provide real estate settlement and core title agent servrces, mcludmg the evaﬁiition@‘ -
title searches W detemnne the msurabrlrty of title, the clearance of the underwntmg )

' ob_]eetrves, the issuance of  policies on behalf of title msurers, and the successful"

conducting of closing and all related actwrtres such as the proper and appropnate N

- management of escrow aecountmg etc., and to carry on any and all actrvrttes related T

thereto.

3. The location of the pnncrpal place of business is to be at 23385 Femdale Ave. Port

-Charlotte, FL 33980, in the County of Charlotte, State of Flonda and mailing address is -

‘ 1715 N. Westshore Blvd-Suite 150, Tampa, FL 33607.

4. (a) The name and marhng address of the general partner who is also the agent for -
service of process is The Security First Title Affi hates, lne a Florida Corporatlon wrth '
: assigned document number P95000040857 1715 N. Westshore Blvd.-Suite 150, Tampa,
F133607. |

5. The Security First Title Partners of Charlotte, LTD. Partnership shall exist for a
period of 20 years. The date at which the partnership is to begm is the 19th day of
October, 1995. The date at which the partnership will end is the 19th day of October,
2015. '




6 The amount of cash contnbuled hy eaeh hm:led panncr is as folIoWs-‘ AR
Asward Associates, Inc, ) ' T 510000
o 'George D. Powell Profit Share Plan, George D, Powell 'I'TEI: S o

35
§6.

Timi

3
t

=
Uieg

" The tolal eomnbuhon conmbuled nnd/or amrelpated to be contnbuted by

| . pannershlp at thns tlme shall total 840 000.

3333':14‘31?‘1 o
]

S 40 1y 1gs
Al

5 -

"Tl

7. Addltlonal hmlted pnrtners may be added 1o the pannershlp with Ihe appmq_i_?of the |
- general partner. In that case, an amended partnership agreement wxll be fi leaﬂith,ﬂe -
- State of Florida whlch only needs to be executed by the general partner and the new

hmlted partner (or partners)

8. The share of lhe proﬁts by way of income which each limited partner shall recewe'
by reason of his or her contribution is as follows: Aaward Assoclates, Inc. shall receive
“ten percent (IO%) pet annum of the net profits of the partnershlp George D. Powell,
- Profit Share Plan, George D. Powell 'ITEE shall receive seven and a half percem 7
1/2%) per annum of the net proﬁts of the pannershlp -

_ IN WITNESS WHEREOF. The undersrgned have exeeuted this cemﬂcate this 19th
'day of October, 1995.

%&Mg@ e (2> Mﬁa@ fa
The Security First Title Affiliates, lnc The Security First Title Affiliates, Inc
GENERAL PARTNER REGISTERED AGENT




© LIMITED PARTNERSHIP AGREEMENT |1

ZS :6 W L2 AN §G

- Agreement of llm:ted partnershtp made on thls 15th day of October, 1995, by and among THB bt

' SECURITY FIRST TITLE AFFILIATES INC,, a Flonda Corporatton, as general partner :
AAWARD ASSOCIATES INC, a Florida Corporation, and GEORGE D.APOWELL, PR_OFIT
' SHARE. PLAN, George D. Powell TTEE. | | :

The above-named pames agree to form a hmrted partnershrp under the Umform lelted '

. Partnerslup Law of Flonda on the terms and condrtmns subsequently set forth,

L NAME OF PARTNERSHIP -

The name of the partnershrp shall be THE SECURITY FIRST TITLE PARTNERS OF .
i CHARLOTI‘E LTD. heremnﬁer referred to as the partnershtp

IL BUSINESS OF PARTNERSHIP ‘
The partnership shall be for the purpose of engagmg in the business to provrde real estate

scttlement and core title agent semces, mcludmg the evaluation of title searches 1o detemune the

msurabthty of utle, the clearance of underwntmg objectwes, the insurance of pohcres on behalf . .~

of title insurers chosen to be companble with the interest of the partnership, and the successful
conduction of closing and all related activities such at the proper and appropriate management of

escrow accounting, etc., and to carry on any and all activities related to the business as may be

agreed on by the partners.




‘ i, CERTIFICATE OF LIMITED PARTNERSHIP | | s
The'pames to the agreement shall nmmedlately execute a ceruﬁcme of limited partnershlp
_ , ‘and shall cause such cemﬁcnte to be I‘Ied with the department of state, Su <h amen de 4 L
PRI fcemﬁcales as may be reqmred by the laws of the State of Florida shall be excete d and ﬁlcd by B :
: ‘fi!hepartnersasnecessary o .

H
e G4

134038

sgvﬂv11vl

| ', v. PLACE OF BUSINESS S

- The pnncnpal Place of busmess of the partnership shall be at 23385 FemJ;IewA ve. P R

. | Charlone. FL 33980 or P.O, Box 2178 Port Charlotte. FL 33949 and in such auia- plice or L
places as may be agrecd on by the panners - : - ‘ .

Al
-

L2 10

3
Dl

,'Zs

"V CONTRIBUTIONS GENERAL PARTNER

(a) The Secunly Flrst Title AfTi Ilates, Inc has developed systems for eff clently openmg L
- a“d operatmg title agencles that have above average potent:al to be successful 'I‘hey will handle : .'5-? L
S all aspects of getting the busmess started and manage sald buslness durmg the term of thns B
: agreement. S :

VI CONTRIBUTIONS-L[MITED PARTNERS

R (a) Contnbutlon to Capital. Each hmned partner, as its re'sp_ective_sharc, shall contribute '_ e
' _'_,_‘t0thecap1ta1 ofthepartnershlpasfollows o A R RS

‘Aaward Assocxates, Inc.,a Flonda Corporation L "I‘SIO,OO.O o
George D. Powell, Profit Share Plan, George D, Powell TTEE $ 7,500

(b) It is understood by all limited partners that the general partner will be forming other
partnerships throughout the state of Florida utilizing this same concept during the continuance of
the partnership. This will not be considered in conflict with the business of the partnership or
with the duties and responsibilities of such partner to the partnership.




(a) lt is understood lhat !he 5cneral panner w:ll be pa:d a management and marketmg fee o

S cqual to IO% of the gross mcomc of the partncrshnp (after deduclmg for any undenmnng I'ees)

e Vlll LIMITED PARTNERS Pamclpauon m Conduct of Busmess RS
(a) No hmned panner ahall have any right- to be acuve in the conduct of the' Vel
\‘_pannershlp s busmcss or have power to blnd lhe pannershlp in’ any contract,_pgreement"’

:'promlse. or undcrtakmg Thc hmlted panners will have no responsnblluy in Mmilhe

.busmessoflhepannershnp AU TR o L En @ 'rl

(n'-’l"l L —
A r-, .

- {b). The Inmnted panners, wnhout compensatlon, agrce on behalfof the panng'i'ilhp _t%)

' | ( l) Sohcnt mle msurance risks on behalf of the parmershlp ina malmi:rconﬂtem
wnh ]aw and professlonal respons:bllmes _- o o : T m ft\na _ | _

(2 Assist in the real closmg by obtalmng lhe nccessary mformatlon proof and

_ documcntatlon to remove the objections noled on the issued title evidences. - _ o
' (3) To make disclosure as requlred by local fedeml and state law (See sample: Exlubn -
“A” tached). - | e
~ (4) To make avaxlable, from tune to time, office facllmes, wnh lelephohes, copying

“and clencal systems on pamcular matters i in wh:ch they are mvolved

In the event a limited partner does not comply with the above requirements as outlined, the
partnership will have the option of buying back the partner’s limited partnership interest at its
original investment cost. Notice will be sent to the limited partner of the partnership’s intent to

exercise this option, and transfer will take place within 21 days of said notice.




IX DlS lRlBUTION OF PROFITS

(u) Dr.tenmnatlon. Thc gcneml partner sholl have the nght, except as subsequemly

' ".-'n,'prowded to dctermme whether partnershlp proﬁts t‘rom ttme to tlme shall be dtstnbuted in cash ‘_;j.r' -

or shal! be leﬂ in the busmess, in whteh latter event the capttal aceounl of ull partners shall be "

’ mcreased

o hundred percent( 100%) of those proﬁts have been deducted to accumulate a reserv@ﬁmd 3 Ten“f‘:‘ |

——

. LN AN
to mamtam sound ﬁnancral operattons TR~ bick -fe {_:']

| Thousand Dollars (SIO 000) over and above the normal monthly requ:rement of worﬁthg gpltah

: Scn SO
_ (a) Net Prof ts The l:mtted partners sha]l recexve the followmg shares of the net proﬁts of
theparlnershlp SR R ‘_ T ,
NAME T f‘i SHARE

AauardAssoelates Inc : ' '- . ‘- 10% :

s GeorgeD Powell Proﬁt Share Plan, GeorgeD Powell 'ITEE . 7 112%'

(b) Restncnons. Reserve Fund ln no event shall any proﬂts be dlstnbutable untll one-" e

(b) LOSSCS, Share 'l'hc llmnted Partners sha!l each bear a share of the losses of the

partnershlp equal to the share of the proﬁts to which such hmlted partner is entrtled The share
of losses of each limited partner shall be charged against such limited partner’s contribution to
the capital of the partnership.

Losses: Maximum Liability. The limited partners shall at no time become liable for any
obligations or losses of the partnership beyond the amount of their respective capital

contribution.




| r‘ | (n) Proﬁts Aﬁer provisrons has bcen made for the shares of prof ts of the lrmttcd
3 partncrs as statcd above. aIl rcrnrunlng prof' ts of the partnershlp busmess shall be patd to the

(b) Losses. Aﬁer 3wrng effect to the share of losses chargeable agalnst_‘the caprtal
contnbutrons of ltmrted partners, the remalmng partnershrp losses shall be borne b}l:ﬂgj gel‘l‘lml

e

S
Mmoo

_ Xll ACCOUN’HNG el ; o
| (a) Books of Account 'l‘o Be Kept It is agreed that there shall be kept at alﬁ‘ mesﬁ@nng B
' "_:;_7_‘5‘the contmuance of thrs partnershrp, good and accurate books of account of all transactrons, e
:: _;,:-'assets and lrabtlttles of the partnerslup Such books shall be balanced and closed at the end of ‘ 5
' : each fi scal year, and at any othcr ttme on reasonable request of the general partncr. o
| (b) Method of Accountmg All accounts of the partnershrp shall be kcpt on the cash-?_:‘_ =
| basrs. All matter of accountmg for whnch there are no provrsrons in thrs agreement are to be_ L
govemed by gcnerally accepted methods of accountmg R o o o _
(c) Calcndar Year Basrs.\ The proﬁts and losscs of the partnershlp and tts books of i
: account shall be marntamed on a calendar ycar basts untrl otherwrse dctcrmmcd by the general G
* parter. - o = ' B , : | _
(d) Place ‘Where Books To Be Kept; Inspcctton The partnershrp books of account shall -
- be kept at the pnnmpal place of busmess of the gcncra] partner, and shall be open for mspcctron |
by any partner at all reasonable times,
@© Capltal Accounts A capttal account shall be matntatned on the partnershlp books on’
| behalf of each partr.cr ch account shall be credltcd wrth that partner ] contnbuttons to the- '
capttal of the partnerhlp and shall be debrted and credlted in the manner prescnbed by Arttcle X




(t) Income Accounts An tncome account sholl be mamtatncd on the partnershtp books

o on bchalf of each partner Such account shall be closed to the capttal account of each partncr at A

: _‘: the close ol‘ each ﬁscal year. | ‘ L T
| As soon as practtcoble aﬁcr the close ot‘ each ﬁseal ycar, and at such other ttmes as the
E partners mny decide, the mcome account ol‘ each partner shall be crcdtted with that pattner s
| dtstrtbutwe share of prol' ts ol' debtted with hlS or her share of losses. h " .
Any losses to be debtted toa partner s tncome account that exceed the cred:t balance of
such account shall be debtted to that partners mdmdual capttal account If, as a result of
_debttmg a partner s mdnvndual capttal account w:th the excess losses, such capttal account |s

depleted future prot' ts of that partner shall be credited to lhc capttal account untll such depletion

bbﬁ
o~
)

has been ehmmated

XIIL SUBSTITUTIONS, ASSIGNMENTS, AND g v
ADMISSIONS OF ADDITIONAL PARTNERS | =&

(a) Substrtutton for Limited Partners, Sale or Assngnment of Interest No Eiitcd er -- L

i may, wrthout the wntten consent of the general partner, substttute a partner in hrs or her stead
Approval ofa substrtute limited partner wrll not be unreasonably wrthheld by the general partner. )

T In thc evcnt a hmtted partner ‘wishes to sell the:r partnersh:p mterest said partner w:]l notify. the .

) partnershtp in wntmg by regtstercd matl of its intent to sell. The partnership shall have the ﬁrst
‘option to purchase said interest of the limited partner within 60 days of receipt of thrs notice.

(b) It is understood that the intent of the partnership is to attract addtuonal limited
partners who will contribute to the success of the partnership. The general partner may admit
additional limited partners to the partnership. The terms so agreed on shall constitute an
amendment of this partnership agreement, An amendment to the partnershiy; solely for the
purpose of admitting an additional Iimited partner (or partners) will only require the signatures of

the general partner and said new limited partner(or partners).




X[V TERMINATION OF INT EREST OF LIMITED =
PARTNER RETURN OF CAPITAL CONTRIBUTION

(u) Termmauon ol‘ Interest. The mterest ot’ any hmlted partner may be termmpted b,y)
| (l) Dtssolutton of the partnershtp for any reason as provnde herem, R

(2) Agreement of all parlners. or,

(3 ) Consent of the personal representauve of a deceased ltmtted partn .

S ..remammg partners

(b) Payment on Tennmatlon On the termmatlon ot‘ the :nterest of a llrntted parutef there "":; 1

i "; *shall be payable to such hmtted partner, or to his or het estate. the value of his or her mterest as fo

- determtned by Art:ele }tIV(c) as of the date of termmauon Such payment shall be made w:thm :

s 3 months of the termination of the lmuted partner s mterest

(c) Value of Ltmtted Partner’s Interest The value ofa hmtted panner 5 mterest in the ?‘-
' partnershtp shall be computed by (1) addmg the totals of (a) hts or ‘her eapttal account (b) hrs or

her meome aceount and any other amounts owed to htm or her by the partnershlp, and (2)_; _—

subtractmg ﬁ'om the sum of the above total the sum of the totals of all amounts owed by him or' N |

her fo. the partnershlp For the purposes of vaIuatton, itis agreed that the good w:ll of the S

partnershtp bustness, as well as other mtang:ble ttems shall ot be valued

XV TERM OF PARTNERSHIP DlSSOLUTION
(a) Term Dissolution, The Partnership term shall commence on November 6th, 1995 and

- continue thereafter until November 6th, 2015 or unti! one of the following events:
(1) On the dissolution of the partnership by law;
(2) On the dissolution at any time agreed on by the general partner;
(b) Value of Partner’s Interest. The value of a general partner’s interest in the partnership
shall be computed by (1) adding the totals of (a) their income account, and (b) any other amounts
owed to them by the partnership, and (2) subtracting from the sum of the above totals the sum of

the totals of any amount owed by them to the partnership.,




xv: BINDlNu E!-‘FECT OF AGREEMENT ‘

Thls agreement shall be bmdmg on the pames it and Ihelr respecuve

admlmstralors, successors and assugns

| IN WITNESS WHEREOF |he pames have executed thls agreemen
above wrnt!en. :

| S %Z‘c/«%z‘zw, /ﬂ
- The Security First Witle Affihates, © 7 -7 Aaward Associates, Ine
- GENERAL PARTNER R ST LIMITEDPARTNER

GeorgeD Powell PSP -
LIMITED PARTNER
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FLORIDA ,c,//?/?f 4//,4 FL .
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THE AMOUNT DUE SHALL BE NO LESS THAN $191.25 ($52.50 + $130.75) AND NO MORE THAN $570 28 ($437.50 + $128.75} g
I
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