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AMENDED CERTIFICATE OF LIMITED PARTNERSHIP

OF _
0
o WA OCEAN POINT OF MIAMI LTD. | .

THIS AMENDED . CERTIFICATE is made and enteréd into
effective for all pufposes and all respects the lst day of June,
1998 by and amorng the undersigned parties. ,

WITNESSETH

The purpoge of this Restatement is to reflect the transfer of
a Limited Partnership interest by Fator Development Corp. to the
Limited Partnership in redemption of &ll1 of its interest in the
Limited Partnership. BAs a result of this transfer, the Limited
Partnership ghall consist of a single General Partner and one

Limited Partner. 1In addition this Amendment reflects the sale of
the General Partner in. the DLimited Partnership to

Planinvest Inc.

The namé of the Partnership is:

interest

1.

CCEAN POINT OF MIAMI LTD.

2. The business of  the Partnership consists of (i) the
acquisition of real propertles and the ultimate sale of such
properties; (ii) carrying on any and all activities related

thereto; and (iii) any other lawful business.

3. The principal office and place of business shall be
Suite 2980, Two So.

located at c¢/o Jacgues Claudic Stivelman,
Biscajyme Boulevard, Miami, Florida 33131, or such other place in .
Florida as the General Partner may from time to time deem
advisable. The mailing address of the limited partnership is the

gsame.

4, The.names and addresses of each Partner as of the date of
this Restatement is as follows: uﬁg ;xD“ -
& ;:yj (=)
General Partner: Planinvest Inc. I éf

a Florida corporation T = .

c/o Jacques Claudio Stive Imﬁﬁ A

Two So. Biscayne Boulevardli™ !

Suite 2980 ﬂ_%‘ =
Miami, Florida 33131 :ﬂ, =
R
[« 51




with a copy to: Richard 5. Lehman, Esg.
Suite 270 '
2600 N. Military Trail
Boca Raton, FL 33134

—d

»3" =
Limited Partner: . Realinvest Development Corﬁlr
a Florida corporation R

SIEIE-

D
oo
:E—— .
c/o Jacgques Claudio Stivelggn Y
Two So. Biscayne Bcn.:Llevarc':l.;___-*E'“v o
Suite 2980 Mmoo g
Miami, Florida 33131 - =
with a copy to: Richard S. Lehman, Esqg. g 8-
Suite 270 T

2600 N. Military Trail
Boca Raton, Florida 33131 .

Any document executed by the General Partner in compliance
with the terms of this Certificate, shall be conclusive evidence 1n
favor of any person relying thereon or claiming thereunder that:

(i) At the time or times of the execution.and/or delivery
thereof, the Partnership was in full force and effect;

(ii) Such instrument or document was duly executed in
accordance with the provisions of the Partnership Agreement; and

(iii) Such General Partner is duly authorized to execute and/or
deliver said document for and on behalf of the Partnership.

5. The term of the Partnership commenced as of August 14,
1995 and shall continue until January 1, 2020, unless previously
terminated in accordance with the provisions cf this Agreement.

6. The amount of cash or property (at its agreed value), to

be contrxributed to the capital of the Partnershlp by each Partner is
as follows:

Planinvest Inc. S

2,500

Realinvest Development Corp. . S 247,500
7. No Limited Partner (in 1its capacity as a Limited
Partner), shall be reguired to make  any additional capital

contribution, or be persconally liable for any lossesg, debts,

obligations or liabilities of the Partnership; bevond the amount

get forth opposgite its name in paragraph & herein.

8. There is no right by the Limited Partner for a return of
capital until the liquidation of the Partnership.



9. The share - of profits to which each Partner shall be
entitled is as follows: '

Income Capital
Items Items
Planinvest Inc. . : n 1% 1%
Realinvest Development Corp. 95% . 99%
10. The Limited Partner may assign its Limited Partnership

interest including its right to regeive a share of the profits ox
capital account. . : '

11. There is no right to admit additional Limited Partners.
1z2. No Partner shall have priority over any other Partner
with respect to contribution or capital accounts. However,

partners shall receive a return of capital prior to any further
distributions.
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13. A substitute General Partner may continue the__Pa’rE@'rs@gip
onn the demise of a General Partner. . ' o ;;: ~ 5
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14. No .Limited Partner shall have any right to demﬁnd Eg?nd:;
receive property, in lieu of cash, in return of his[ Capiftal

-

account. - _ , ) = P
P @
15. The registered agent is Jacques Claudio Stivelman whose

address is Suite 2980, Two So. Biscayne Boulevard, Miami, Florida
33431. . ) ' -

IN WITNESS WHEREOF, PLANINVEST INC. and REALINVEST DEVELOPMENT
CORP. affix their signatures and seals as of the day and year first
above written and swear to all of the foregoing.

PLANINVEST TINC.

a Florid 1;%
By: j

ichard S. Lehman
, Attorney-In-Fact




State of Fleo¥ida

County of Dade

REALINVEST DEVELOPMENT CORP.
a Florida c oratfon

By:
Richard S. Lehman
Attorney-In-Fact

The foregoing instrument was acknowledged before me this 1st
- is personally known to

day of June, 1998 by Richard
me and did not take an ocath. _

S. Lehman

i CARCL. TRUEL

T2 MY GOMMISSION ¥ €C ¢RES80
EXPIRES: Mareh 18, 2001
S Borded Thru Notary Publie Undarwnitors
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Florida Registered Agent
Jacgues Claudio Stivelman

Suite 2980 T
Two So. Bigcayne Boulevard
Miami, FL 33131

Having been named Registered Agent for OCEAN POINT OF MIAMI
LTD., at the designated Registered Office, the undersigned hereby

accepts said appointment, and agrees to comply with the provisions

of the Florida Statutes relative to keeping open said office.

.

Registeréd Agent

s
Jacquei;gyﬁﬁﬂio Stivelman

BOC-1691
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