.+ Diane M. \X(uliéi '

Attorney at Law

1400 MAIN STREIET, SUrTE 230
SARASOTA, PLORIDA 34236
(B13)DEHIAG 955-0055

AQ5000000 33

January 5, 1995

Secretary of State o
Oivision of Corporations TN L 2SS
PC Box 6237 01/ 1/95=-0149--D013

Tallahassee, FL 32314 S¥R1637.50 w1837, 50

Re: DD VILLAGE APARTMENTS, LTD.

GentTemen:

Enclosed please find the original and one copy of the Certificate of
Limited Partnership, together with a chock in the sum of $1,837.50 v
for Filing Fees, designation of registered agent and a Certified copy of the..

Certificate, o
d

Please file the Certificate and return the Certified Copy to us at' your'
earliest convenience. Your assistance in this matter Is appreciated.rsr-:g B
SeaE

Vary truly yours,

M(N L@ oL on
Diane M. Walia
Attorney at Law
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¢ Diane M. Walia

Attorney at Law 1400 MAIN STREET, SUITT 230
SARASOTA, FLORIDA 34236
{(813) 957-3306

February 28, 1995

Secretary of State
Division of Corporations
PO Box 6237
Tailahassee, FL 32314

Ro: DD VILLAGE APARTMENTS, LTD.

Gentlemen:

Enclosed please find the Certificate of Limited Partnership, amended to
reflect the mailing address at paragraph 3.

Please file the Certificate and return the Certified Copy to us at your
earliest convenience. Your assistance in this matter is appreciated.

Very truly yours,

< ) el Delie:

Diane M. Walia
Attorney at Law

DMW: td
enclosures




FLORIDA DEPARTMENT OF STATE
Sandra B, Mortham
Secrotary of State

January 20, 1995

DIANE M. WALIA
1400 MAIN STREET, SUITE 230
SARASOTA, FL 34236

SUBJECT: DD VILLAGE APARTMENTS, LTD.
Ref. Numbaer; W95000001401

We have recelved your document for DD VILLAGE APARTMENTS, LTD. and
Your checkﬁ) totaling $1837.50. Howaver, the anclosed documant has not been
iled and is being returned for the following correction(s):

Saction 620.108, Florida Statutes, requires that limited parinership certificates
include the mailing address in addition 1o the f)rincipal lace of business address.
Please correct your document accordingly. If the mailing address and principal

Flaca of business are one and the same, please be sure this Is clearly reflected
n your document.

Section 620.108, Florida Statutes, requirgs that limited partnership certificates
Include the mailing address in addition to the Principal lace of business address.
Please correct your document accordingly. 1f the malling address and principal
lace of business are one and the same, please be sure this is clearly reflacted
n your documant.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned,

If you have any questions concerning the filing of your document, please call
(304) 487-6913.

Diane Cushing
Corporate Specialist Letter Number: 495A00002465

Division of Corporations - P.0. BOX 6327 -Tallahassece, Florida 32314




Prepared by

Diane M. Walla, Esq.
1920 Main Street, Sujte 230
Sarasota, Florida 34236

CERTIFICAIE OF LIIF_IITED PARTNERSIHIP
OF
DD VILLAGE APARTMENTS, LTD. LEiT

o
Ty
=l

1=

KNOW THAT, WAL-NAT ENTERPRISES, INC., a Florida corporation,
having an address at 1420 Main St., #210, Sarasota, Florida 34236 {"Ganeral
Partner"), and DD VILLAGE APARTMENTS, a limited partnership, having an address
al 1420 Main Street, #4210, Sarasota, Florida 34236 ("Limited Partner'). DO
HEREBY CERTIFY THAT:

1. The name of the Partnership 1s "DD VILLAGE APARTMENTS, Ltp.

2. The character of the business of the Partnership is to

acquire, nwn, hold, rehabilitate, improve, manage and operate the real
property known as DD Village Apartments, located in Orlando, Florida (the
"Property"); to construct improvements on the Property; to incur indebtedness,
secured and unsecured: to mortgage, finance, refinance, encumber, lease, sell,
exchange, convey, transfer or otherwise deal with or dispose of the Property;
to enter into and perform contracts and agreements incidental to the business
of the Partnership; and to carry on any other activities necessary and
incidental to the foregoing.

3. The location of the principal place of business and the
mailing address of the Partnership s 1420 Main St., #210, Sarasota, Florida
34236. The General Partner is the agent of the Partnership for the service of
process at said address,

4. The Partnership hereby designates Harry Walia, whose post
office address is 1420 Main Street, #210, Sarasota, Fflorida 34236, as the
Registered Agent of the Partnership for the service of process.
9 g p P LOMOCOO VRS

5. The name and address of the General Partner are: WAL-NAT
ENTERPRISES, INC., a Florida corporation, having an address at 1420 Main St.,
#210, Sarasota, Florida 34236 ("General Partner™). The name and address of
the Limited Partner are: ©OD VILLAGE APARTMENTS, a limited partnership, having
an address at 1420 Main Street, #210, Sarasota, Florida 34236 {"Limited
Partner").

6. The General Partner has contributed to the capital of the
Partnership all of the General Partner’s right, title and interest in and to
the Property. The Limited Partner has contributed to the capital of the
Partnership .\, g8 ;OO0 -




7. Any Limited Partner may elect to pay percent of such
contribution by delivery of a Promissory Note, providing For payments of said
portion of the capital contribution according to a schedule moreo particularly
described In the Promissory Note annexed to the Limited Partnership Agreement
as an exhibit, No addftional contributions have been agreed to he made by the
Limited Partner.

8. As used in the Limited Partnership Agreement, the term
"Partners’ Percentage Interosts" means the percentayes sot forth opposite the
name of cach Partner below:

General Partner --  Percentage Interest
WAL -NAT ENTERPRISES, INC. -- |% percent

limited Partner -- Percentage Interest
DD VILLAGE APARTMENTS -- 99% percent

During each fiscal year, the net profits and net losses of the
Partnership {other than from capital) transactions), and each item of income,
gain, loss, deduction or credit entering into the computation thereof, shall
be credited or charged, as the case may be, to the capital accounts of cach
Partner in proportion to the Partners’ Percentage Interests.

The net profits of the Partnership from capital transactions shal)
be allocated in the follawing order of priority: (a) to offset any negative
balance in the capital account of the Partners in proportion to the amounts of
the negative balance in their respective capital accounts, unti? all negat jve
balances in the capital accounts have been eliminated; then (b) to the
Partners in proportion to the Partners’ Percentage Interests. The net losses
of the Partnership from capital transactions shall be allocated in the
following order of priority: {a) to the extent that the balances in the
capital accounts of any Partners are in excess of the original contributions
of such Partners, in proportion to each excess balances in the capital
accounts until all such excess balances have been reduced to zero; then (b) to
the Partners in proportion to the Partners’ Percentage Interests,

The cash receipts of the Partnership shall be applied in the
following order of priority: (2) to the payment by the Partnership of
interest and amortization on any mortgages on the Property, amounts due on
debts and Vabilities of the Partnership other than to any Partner, costs of
the construction of the improvements to the Property, and operating expenses
of the Partnership; (b) to the payment of interest and amortization due an any
loan made to the Partnership by any Partner; (c) to the establishment of cash
reserved determined by the General Partner to be necessary or appropriate,
including without Timitation reserves for the operation of the Partnership’s
business, construction, repairs, replacements, taxes and contingencies; and
(d) to the repayment of any loans made to the Partnership by any Partner.
Thereafter, the cash receipts of the Partnership shall be distributed among
the Partners as provided in the Limited Partnership Agreement.
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txcept as otherwise provided in the Limited Partnership Agreement
or required by law, distributions of cash receipts of the Partnership, other
than from capita) transactions, shall bo allocated among the Partners in
proporticn to the Partners’ Percentage Intorests,

Excapt as otherwise provided in the Limited Partnership Agreement
or required by law, distributions of cash receipts from capital transactions
shall be allocated in the following order of priority: {a) to the Partners in
proportion to their respective capital accounts until cach Partner has
received cash distributions equal to any positive balance in his capital
?ccount; then (b) to the Partners in proportion to the Partners’ Percentage

ntarosts,

9. The contributions of the Limited Partner are to be returned
upon the dissolution of the Partnership, to the extent the Partnership has
funds available therefor, or, subject to the limitations imposed by law, at
such earlier time as may be determined by the General Partner in accordance
Wwith the Limited Partnership Agrecment.

10. No Limited Partner is given any right to demand or receive
roperty other than cash in roturn of his capital contribution, provided,
owever, that in the event of the ligquidation of the Partnership there may be

distributed property of the Partnership in kind to the Limited Partner in
return for its capital contributions, as is more particularly set forth in the
Limited Partnership Agreement.

11, No Limited Partner has the right to substitute an assignee as

a Limtted Partner in his place oxcept with the consent of the General Partner
and in accordance with the terms and conditions of the Limited Partnership
Agreement, The Limited Partnership Agreement includes a right of first
refusal if a Partner desires to assign or transfers any interest in the
Partnership,

11.  The General Partner has not been given the right to admit
additional Limited Partners into the Partnership.

12. The term of Partnership shall continue until December 31,
2030, unless sooner terminated pursuant to the terms and




conditions of tha Limited Partnership Agreemont. Tho Partnership
shall terminate upon the occurrance of any of tho following: the
disposition of all or substantially of theo Property and other
assats of the Partnership; tho decislon of tha Genaral Partnor with
the consent of tho Limited Partners holding o majority in interast
of the Limited Partnars’ interasts hereundor; or any othar ovent
which pursuant to the Limited Partnorship Agreement shall cause a
termination of the Partnership.

IN WITNESS WHEREOF, the parties hereto hava axecutod this
Cortificate on october 31, 1994,

WAL=NAT ENTERPRISES, INC.
M'TEST: . {\)
By __ el
Presfﬁent

In the presonce of:

DD VILLAG r“::’j“j‘f(}“
) Nt =
CL4UJjLL&. VLLﬁ?ZiLil/cL*' oY Genexal rartnei

Cuntthy lackmen
print; —
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LD VILLAGE APARJHENI&. ORLANDO FLORIDA

PERCENTAGE CAPITAL
QL _NIEREST CONTRIBUTION

General Parlner
WAL-NAT ENTERPRISES, INC.

Ponnuswamy Natarajan
President

1540 Tamiami Trall
Sarasota, F1

lHarry Walia

Vice President

1420 Main St., #210

Sarasota, FL 34236 5% $ 5,500

GENERAL PARTNER TOTAL $ 19,000

DD VILLAGE APARTMENTS, LTD.

Limited Partners

Ponnuswamy Natarajan & $470,250
Deara Natarajan, as tenants

by the entireties

1540 Tamiami Trail

Sarasota, FL 342

Harry S. Walia & 24,75% $470,250
Diane M Walia, as tenants

by the entireties

1420 Main St. #210

Sarasota, FL 34236

Govind Rajan & $470,250
Padmani Rajan, as tenants

by the entireties

4376 Prasidential Ave,

Circle East

Bradenton, FL 34203

Thiru Arasu & Judith Arasu 24.75% $470,250
as tenants by the entireties

14708 Croydon Place

Tampa, FL 33618

LIMITED PARTNERS TOTAL §1,881,000




STATE OF FLORIDA)

) 88.:
COUNTY OF Mfirh )

v, The foregolng instrument was acknowledged before me on
the 42“day of -Octobar, 1994, by
: A%%w 329

HNRRY WALy . to me known, who baing duly sonP did depose
and fay and did acknowledge that he is the HiRdgaomt=A ‘#%esidanc of
WAL-NAT ENTERPRISES, INC., the corporation descrvibed in and which
executed the foregoing Certiflicate; that he knows the seal of said
corporaticn; that the seal affixed to sald Certificate 1s such cor-
porate seal; that it was so affixed by the order of the board of
directors of the said corporation; and that he signed his name
thereto by like order. He £ is personally known to me, or __ pro-
duced the following type of identification:

He did (did not) take an oath.

Gpih@;{lﬂ*“ é_(ft;ué@/

print: Cyn{ia Lyn .
Jotary I’urgl ﬂcujmb

My commission expires on

Natary Publle, Stste of Florida
CYNTHIA LYHNN BLACKMON
My Comm. Exp. luly 13, 1996
Camm. Na CC 214610
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