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CENTIFICATE OF LIMITED PARTNERSHIP

QF IVY CHASE PARTNERSHNIP IV, LTD. o0
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We, the undorsigned, desiring to form a partnership pursuarl 1h“
to the Florida Uniform Limited Partnership Act as set forth In 7%
620.01 et seq., of Florlda Statutes, do hereby certify:

1. The name of the partnership shall be Ivy Chase Partnership
v, Ltd.

2. The partnershlp purpcse shall be to engage in the business
of buylng, selling, syndlcating, constructing, rehabilitating, and
managing a multi-family apartment complex in Cocoa, Brevard County,
Florida, known as "“Ivy Chase IV Apartment", hereinafter known as
the "Project", a Low Income Housing Project. The legal description
of sald property is attached hereto, made a part hereof and marked
Exhibit "A". The Partnership shall further have the right to
engage in any other such related business activities as are
required to effect the successful purpose of the partnership.

3. The business address of the Partnership 1s:

1 Pineapple Avenue, Unit 1
Cocoa, FL 32922

4., The mailing address of the Partnership 1s:

620 Maitland Avenue
Altamonte Springs, FL 32701

5. The name of the Registered Agent for service of process of
this Limited Partnership and the address of the Registered Office
are:

Alice Kling
620 Maltland Avenue
Altamonte Springs, FL 32701




6. {a) The name and placo of resldence of tho Gonoral ¥

partnor of tha Partnarship is:

Unlted Proporty Group, Inc. . . v
620 Maitland Avonue S Z/tj) H {
Altamonte Springs, FL 32701

{(b) There shall he ono Original Limited Partner. It 1is
antlelpated that this Original Limitod Partner shall withdraw his
right, title and interest in the Project, reserving for himsalf,
however, a total of One Percent {1%) of all Intereat as a Limited
partner in the Project. The terms of this lnvestment unit are
describod at Paragraph 11 bolow.

7. The Partnershlip shall exist for a perlod of FlILy ysars or
until such earlier time that may be dlssolved by operation of law
or spaclfic, intentlonal acts of the General Partner, with the
consent of Eighty Percent (60%) of the Limited Partners.

8. The amount of cash and the description of and agreed value
of other property contributed by the Limited Partner is Five
Hundred Dollars ($500.00),

9. The Limited Partners are under no obligatlon to make
additional contributlons to the Partnership but may make such
contributions as needed from time-to-time be agreed upon by a
majority of the Limited Partners.

10. The Limited Partners' contributlon shall be made and
received by the Partnership no later than the day of execution of
the Partnership Agreement.

11. (A) All net cash flow to be distributed to the Limited
partners shall be made in cash only. The share of net cash flow or
any other compensation by way of income, other than Tax Credits,
which each Limited Partner shall receive by reason of his or her
contribution, pro-rata. Limited Partners shall receive Ninety-nine
Percent (99%) of all Tax Credits.

12. The Limited Partner shall make the initial contribution to
the Partnership in the amount of Five Hundred Dollars ($500).

These funds shall operate as "seed funding”, along with Five
Hundred Dollars (3%500) from the General Partner to begin the
process of buying, selling, syndicating, constructing,

rehabilitating and managing a multi-family apartment complex in
Cocoa, Brevard County, Florida, known as "IVY CHASE IV APARTMENTS".




contributlons or compensation to any of the Limlted Partnors, other
than the fact that the Origlnal Limlted Partnor shall ratain Onc
Parcont (1%) of the Limitod Partnoers' share of Tax Crodits and Not

Canh Flow.

14. In the event of thae doalkh, rotiroment, removal (by a voto
of #ll partners holding at least 80% In interest In Tax Credlts
allocated to the Partnorahip propoerty), or Insanity of a General
Partner, the raomainling General Partners, 1f any, shall have Lhe
rlght to carry on the business of the Partnershlp, but shall offer
the Limited Partners a limlted right of withdrawal from the
Partnoership on conditions that: (1) the Partnership buy out such
Limlted Partners only to the extent the Partnership can sustain
such cash withdrawals, and {2) such withdrawals as may be requested
shall nol constitute a constructive dissolution of thae Partnership.
Tho terms of such buy out shall be a return of contributed capltal,
less that amount of distributlon Lo each such Limited Partner that
exceeds the equivalent of Seven Percent (7%) per annum, simple
interest, for the period of time that the sald Limited Partners'

contribution was deposited with the Partnership.

15. The Limlited Partners shall be entitled to an annual
Preferred Return of Net Cash Flow of Five Percent (5%} per annum of
the contributed capital of the respective Limited Partners. This
is a minimum amount to be distributed teo the Llimited Partners. In
the event that this amount 1s not available to the Limited Partners
in any vear, the rights to this minimum Preferred Return shall be
cumulative and such return will be made up of the Limited Partners
in following years, before distribution of profits to the General
Partners for that year present year.

AFFIDAVIT OF CAPITAL CONTRIBUTIONS

Alice L. Kling, President of United Property Group, Inc., the
General Partner of Ivy Chase Partnership IV, Ltd., a Florida
Limited Partnership, hereby certifles as follows:

The total amount of cash and any other property contributed
by all Partners to date to the Limited Partnership is Five

Hundred Dollars ($500).

The total amount contributed and anticipated to be contributed
by the Limited Partners is Five Hundred Dollars ($500}.

13. Thora wshall be no order of priorlty asn to roturn o"f:‘,
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IN WITNESS WHEREOF, thg undersigned have exocutod this”

cortificata this _| Q“Mday o(\aq LA , 199 F .
/ d

2
Bw%’ e /t’/é‘/f.'t G

{
Xlice L. Kling, Pregident
UNITED PROPERTY GROYP, INC.
Genoral Partner of IVY CHASE
PARTNERSHIP IV, LTD., 0
Florida Limited Partnership

STATE OF FLORIDA:

COUNTY OF O.,WJE s

BEFORE ME, the undersigned Notary Public, personally appeared
ALICE L. KLING, President of United ProperLy Group, Inc., the
General Partner of IVY CHASE PARTNERSHIP IV, LTD., a Florida

Limited Partnership, personally known to me, and she sworn to and
gsubscribed before me that the facts contained in the aforesald
Certificate of Limited Partnership and Affidavit of Capltal

Contributions are true and correct this _ 42 day of
199 &5 .

Notary Public

Printed Name of Notary Public

AR MICHAEL J. GASDICK
SRS oy COMMISSION ¢ GG 178169
IS id EXPIRES: February 24, 1698 My Commission Expires:
%ﬁﬁﬁnmmmmmmmmmuwm

~ My Commission No:

=

ACCEPTANCE OF REGISTERED AGENT

I hereby acknowledge that I am familiar with the duties and
responsibilities as Registered Agent of IVY CHASE PARTNERSHIP IV,
LTD., and 1 hereby accept said duties and responsibilities.

ijg;z;?éi; o je;é{lp;éij

Alice L. Kling
Registered Agent
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FILE ON OR BEFORE DECEMBER 31, 1995 OR PARTHERSHIP
WILL BE SUBJECT TO HEUUCATION AND $500 PENM.TY FEE
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UNITED PROPEATY GROUP, INC. G20 MAITLAND AVENUE ALTAMONTE SPRINGS FL $20549

CR2E003 (6/95)

Note: General partners MAY NOT be changed on this form; an amendment must be filed to change a general pariner.
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