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THIRD AMENDED CERTIFICATE OF LIMITED PARTNERSHIP

of
Studio Concord Apartments, Ltd. 22 2 -y

3

Z0
I, the undersigned, being the Sole Limited Partner and representing 100% of thezhinfted 7%
Partnership interests and 99% of all interests in said Limited Partnership, desiring to ANMERD

/ d =
ALTER the Limited Partnership previously formed by replacing the General Partner ﬁ?reo% ﬂ
order to effect the winding up and dissolution of the Partnership, do hereby certify: :

Pty
1. The name of the Partnership shall remain Studio Concord Apartments, Ltd. EAsl T

2. The Partnership purpose are AMENDED to be to wind up the affairs of the Partpership in =~
contemplation of its dissolution, as 4 result of the sale of apartment complex in Orlando Florida
known as "Studio Concord Apartments”, hereinafter known as the "Project”, a Low
Income Housing project previously owned by the Partnership. The Partnership,by and through the
General Partner thereof, shall have the right to engage in any related business activities as are
required to effect the winding up and dissloution of the Partnership.

3. The Name and Place of Business of the General Partner of the Partnership is AMENDED to be:

SCA Recovery Corporation N
7948 Dunstable CGircle
Orlando, Florida 32817
4. The Principal Place of Business of the Partnership is AMENDED to be: S O
7948 Dunstable Circle —e “T1
Orlando, Florida 32817 o XA
= R
5. The Mailing Address of the Partnership is AMENDED to be: = o~ 7
7948 Dunstable €ircle - ELN
Orlando, Florida 32817 TR BZE)
| B8 =
6. The Registered Agent for Service of Process of this Limited Partnership and the 22 EO
Address of the Registered Office shall be AMENDED to be: . = S -

Alan S. Murphy
7948 Dunstable Circle
Orlando, Flonda 32817

7. Principal Officer of General Partner is:
Alan S. Murphy, President

8. There shall be one Original Limited Partner. It is anticipated that this Original Limited Partner L
shall withdraw his right title and interest in the Project, reserving for itself, however, a total of One- =
Percent (1 %) of all interest as a Limited Partner in the project. The terms of this investment unit o
are described in Paragraph 13, below.

9. The Partnership shall exist for a period of Fifty years from the date of its creation or until such
earlier time that may be dissolved by operation of law or specific, intentional acts of the General
Partner, with the consent of eighty percent (80%) of the Limited Partners.

10. The amount of cash and the description of and agreed value of other property contributed by
the Limited Partner is Five Hundred Dollars ($500.00). o

11. No Limited Partner is under obligation to make additional contributions to the Partnership but
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may make such contributions as needed as may from time to tinte be agreed upon by %pﬁt@of ﬁ"f@

s Lt

the Limited Partners. ‘%ﬁf’f“ %

12. The Limited Partner's contribution was made and received by the Partnership no later‘tﬁfgi}he -

day of execution of the Partnership Agreement. oy &
- — T o ?/f/é;\

13. All net cash flow to be distributed to the Limited Partners shall be made in cash only. Th
share of net cash flow or any other compensation by way of income, other than-Tax Credits,
which each Limited Partner shall receive by reason of his or her contribution. pro rata. Limited
Partners shall receive Ninety-Nine Percent (99%) of Net Cash Flow and Ninety-Nine Percent
(99%) of all Tax Credits.

{4. The Limited Partner has made an initial contribution to the Partnership in the amount of Five
Hundred Doillars (3500). These funds operated as "seed funding”, along with Five Hundred
Doliars ($500) from the General Partner to begin the process of buying, selling syndicating,
constructing, rehabilitating, and managing a multi-family apartment complex in Orlando, Florida
known as "Studio Concord Apartments®, T

15. There shall be no order of priority as to feturn of contributions or compensation to any of the
Limited Partners, other than the fact that the Original Limited Partner shall retain One Percent (L %)
of the Limited Partners’ share of Tax Credits and Net Cash Flow.

16. In the event of the death, retirement, removal (by a vote of all partners holding at least 80% in
interest in Tax Credits altocated to the Partnership property), or insanity of a General Partner, the
remaining General Partners, if any, shall have the right to carry on the business of the Partnership,
but shall offer the Limited Partners a limited right of withdrawal from the Partnership on conditions
that; (1) the Partnership buy out such Limited Partners only to the extent the Partnership can
sustain such cash withdrawals, and (2) such withdrawals as may be requested shall not constitute a
construclive dissolution. of the Partnership. The terms of such buy-out shall be a return of
contributed capital, less that amount of distribution to the each such Limited Partner that exceeds
the equivalent of seven percent (7%) per annum, simaple interest, for the period of time that the said
Limited Partner's contribution was deposited with the Partnership.

17. The Limited Partners shall be entitled to an annual Preferred Return of Net Cash Flow of Five
percent (5%) per annum of the contributed capital of the respective Limited Partners. This is a
minimum amount to be distributed to the Limited Partners. In the event that this amount is not
available to the Limited Partners in any year, the rights to this minimum Preferred Return shall be
cumulative and such return will be made up to the Limited Partners in following years, before
distribution of profits 10 the General Partners for that year present year. '

Affidavit Of Capital Contributions

Alan S. Murphy, President of SCA Recovery Corporation, a Florida Corporation, the General
Partner of Studio Concord Apartments, Ltd., a Florida Limited Partnership, hereby certifies as
follows: The total amount of cash and any other property contributed by all Partners to date to the
Limited Partnership is Five Hundred Dollars ($560.00).

The total amount contributed and anticipated to be contributed by the Limited Partners is Five
Hundred Dollars ($500.00).
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THE UNDERSIGNED has executed this certificate this 20th day of August, 1994,

SCA Regovery Corporation

"Alan S. Murphy/JT., yﬁiﬂent

STATEOFFLORIDA
COUNTY OF ORANGE

BEFORE ME, the undersigned Notary Public, personally appeared ALAN §. MURPHY, IR.,
Prsident of SCA Recovery Corporation, personaily known to me, and he swore to and subscribed

before me that the facts contained in the aforesaid Third Amended Certificate of Limitéd
Partnership and Affidavit of Capital Contributions are true and correct on this 11th day of
December, 1997,

S AYA
LT - P/%E ﬂ%\
& %, ERIKCLARSEN = ‘

My Commission CC463451 - Notary Pubiic
* A % ,

Expiras Jun. 28, 1969
GXEY g Bonded by ANB Personally Known zé or Produced 1D
¢ pr 0% B00-852-5378 > '
i Type of ID Produced

Acceptance Of Registered Agent

I hereby acknowledge that I am familiar with the duties and responsibilities as Registered Agent of
STUDIO CONCORD APARTMENTS, LTD., and I hereby accept sgid rgsponsihi

jties.

Alan S. Murph{, Ir., Ré{ster%gfem
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