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FOURTH AMENDMENT TO AGREEMENT OF LIMITED PARTNERSHIP OF
ORANGEWOOD PROPERTIES LTD.

This Fourth Amendment (the “Amendment”) to Agreement of Limited
Partnership of Orangewood Properties Lid., made as of __June 8 221

WITNESSETH

We, the General Partner and Limited Partners of Orangewood Properties Ltd., a
Florida limited partnership, {the “1P”) hereby confirm and certify that the
Agmamafﬁmﬂ:edpazmmﬁpomengewoodepﬁﬁesud.,aspmviomly
amended (collectively, and as amended heretn, the “LP Agreement”), has been
further amended as follows:

WHEREAS, the LP ia about to enter inio a Loan with JOHN HANCOCK -
LIFE INSURANCE COMPANY (US.A.) (“Lender”) and -

WHEREAS, Lender requires that the foliowing terms be incorporated into

&whﬂmdpammmw(&eﬂjmimdhmm}dpwr)ofme o

R .,...»-'1
'.‘_.‘, \ ‘-i"’_ :_J
WHEREAS, a certsin Fee and Leasehold Morigage, Assignment of Leages.”, &
uﬂRenmmtdeuﬁtyAgreemmLmdMoﬂgageNomatdmhwddoammig o
(collectively, the “Loan Documents®) shall memorialize the terms of the Loan; ©

NOW THEREPORE, the following terms and conditions are herby
inoarporated imto the limited Partnership Agreement

{a) The purpose for which the LP is organized shall be
ﬁmﬂedsoldyin(A)omﬁng,hddmgaeﬂmg,leaﬁng,mmfaﬁtg,exdmgmg,
operating and managing the Mortgaged Property (as that term is defined in the
lnanDnCumenm),(B)emmingmbﬂmbomwithﬂmlmdu,(C)mﬂrmndngﬂm
Mortgaged Property in connection with a permitted repayment of the Loan, and
(D)trmcﬁngnnyandalllawfulbxmtrwmforwlﬁchal?maybeo:gmﬁzed
under its constitutive law that is incident, necessary and appropriate to
accomplish the foregoing.

(b)  The LP does not own and will not owh any asset or
property other than (i) the Mortgaged Property, and (i) incidental personal
property necessary for and used in connection with the ownership or operation
of the Mortgaged Property.



© The[.l’wiﬂnote:whanybuslnessoﬂmthan&m
ownerslﬁp,mugeumumdopemﬁonofﬂmlmﬁga@depeﬂy.

{d) TTmleﬂ]notmtahxmanymnh'adoragmmmt
wiﬂ!anyaﬂi]iateofﬂ\ew,anymmﬁmuupartyofﬂmw,myomofﬂm[.l’,
theGnaramurs(asdeﬁnedin&ne[mDoumnﬂs)orany affiliate or any

wouldbeavaihb!eonmmlﬂgﬁlbasiawiﬂlﬂﬁrdparﬁmmxafﬁliatadwiﬂ]
&teLPnranyomsﬁtuentpax‘ty of the LP or eny owner of the LP.

dleordinaxymmeofbusixmstovmdorsandsuppﬁaaofsewicesmﬁg
Mortgagedpmpa-ty,(h)mtmmedbyﬂmMongagedPrwy,manypmﬁm
ﬂmﬁmbyhﬂemminmelrormycmﬁmentmﬁtyﬂmreoﬁmd(ﬁj)mt
mcompa:ﬁedbymyrig}mmmnhu}ormobhinmtmlofﬂ\emmnny
constituent entity thereof, Noh\debmdmaﬂmﬁmﬂwmnmybesecmw
(mbmdhammpaﬁpm)byﬂmmtgagedﬁom,ormypmﬁonﬂmﬂ,
orbyinmmmﬂielrormymm&mmmﬁtyﬂmmf.

& HwLPisandMﬂmmhsolvaﬂanlewﬂlpayiu
deblsandﬁabihﬁes(huludmg,asappﬂmble,ahamdpasmnelandoverhead
expenses) from its aseets as the same ghall became due.

inrorporation
bylawu.omaﬂngagmenmtmntoroﬂmargmﬂnﬁmm]dmm\mts of the LP
ormmhmmﬁhmuupartyurcuarammwi&mtdtewﬁthmcmmoﬂm_

) 'I}neLPwillnmim:amallofitxbooks,mcurds,
financial staternents and bank accounts separate from those of itu affiliates and
anymnsﬁhmparty.lhel?sassemmnnmbeﬂmdasameanﬂxeﬁx\muja}
statemment of any other entity. The LP ghall have its own separate fihancial
statemmtpmvided,hmvevu,ﬂutﬂ\ell’samtsmaybemdudedma
mmoﬁdatedﬁxmﬁa]thnmtofitsparmtmpanieaifimhmionmma



mmoﬁdatadmmuismqtﬁmdtnmmplymﬂlemqmmofgenmaﬂy
accepted accounting principles {"GAAP"), provided that such consolidated
ﬂnmvdajslatememslmncmtahafmﬁwteboﬂ\eaffmﬂmﬁmu’smm

(k) 'I'heLPwillmaintainadequate capital for the normal
obﬁgaﬁommmHyforemblemabuaimoﬁtsduanddEHﬂerandin
light of its contemplated business operations.

1] Ndﬂumemmmymm:panywiﬂseekthe
dissoluﬁmx,Windingup,liquidaﬁmmmo]idauunorumgu, in whole or in
part, ar the sale of material assets of the LP.

() The I..Pwillnntmmmmsleitaasaetswiﬂmthmeof
anyoﬂmrpuaonorenﬁtyandwiuholdaﬂofimammitsownrm.

{0} mwmumguarmtmmhmneobligatedforthe
debmafanyot}mauityorpusonand doesmtandwil]mtho]djtmlfoutas
being responsible for the debts or obligations of any other person,

(Q)  The stationery, invoices andd!a:ksuﬁlimdbylhew
oruﬁhzedtocallectimfundsmpayimupemesshnﬂbearitsuwnmmeand
sha]lmtbea:ﬂtenmofmyo&mmﬁtywﬂmﬁu&mﬁtyisdeaﬂy
desimatedasheingtheu’sagmt



(r) IheLPslm]lnothedgelwmetsfmﬁaebmeﬂtof
myoﬁmpmaénﬁty,andotherﬂun%mpecttomelnam

(8} The LP shall correct any known rmisunderstandin g
regarding its separate identity.

(t) TheLPslmIlmtidenﬁfyilmlfasadfviﬁnnofany
other persan or entity,




