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CERTIFICATE OF AMENDMENT TO CERTIFIGATE OF LIMITED PARTNERSHIF B BAKEA g 57
PARK COLONIAL A88GGIATES, LTD., A FLORIDA LIMITED PARTNERSHIP

SECRETJARY
Pursuant to the provisions of Seclion 620.109, Fiorida Statutes, Tike ﬁf? é pfg&TE
Associates, Ltd., & Fiorida limited partnership, whose certificate was fiied with the " DA
Department of State on December 19, 1988, adopts the following Certificate of Amendment to its
Cettificate of Limited Partnership:

1, The following verblage is added to the Cerlificate of Limlted Parinarship and, by
this reference, made a part heraof:

“Covahants with Respact 1o ']ndobtednnu; Dperations and_Fundamantal
Changes of the Partnarghlp, The Parinership hes entered into and received

certain financing (the “Flnanelng") from Column Financlal, Inc. (together with [ts
successars and assigns, the “Lender”), which Financing i5 securad by a flrst
morigage lien on certaln real and other property located at 1B85 West Edgewaad
Avenua, Jacksonville, FL 32208 (the “Property”). With respect to the Financing
and the Property and notwithstanding anything herein otherwisa set forth and
provided, the Pertnership:

(&) does not own and will not own any sntumbered asset other than () the
Property, and {if} [ncidantal personal property necessary for the gperation
of the Propetly,

(b) Is not engaged and will not engage in any business other than the
ownership, management and operation of the Property;

(c) will hot enter into any contract or agreasmant with any general pariniar,
principal, member or affiliate of the Parinership or any affliete of any
such general parner, principal, or member of the Partnership, except
upon terms and conditions that are (hitihsically fair end substantially
simillar to those that would be avaliable on an anms-langth basis with
third parties other than an afflliate;

(d) has not incurred and will net incur any dabt, secured or ungecured, direut
or contingant (ncluding guaranteslng any chligation), other than {) tha
secured [ndebladness, and (I} trade payables of accrued expenses
Incurred In the ordinary colrse of business of operating the Property; no
dabt whatsoaver may be sscured (genfor, subordinaie of patl passu) by
the Property:

{a) has rot made and will not make any foans or advances to any third party
{including any general partner, principal, member or affiiate of the
Partnership, or any guarantor);

4] Iz and will be solvent and pay lts debis from its assets as the sams aha[l
becorne due;

{#)] has done or ceussd to be done and will do all things nacessary to
preserve s existence and corporate, (Imited lebilly company and
partnership formalities (as applicable). and will not, nor will any partner,
limited or general, or member or shareholder thereof, atmend, modify or
otherwise change its partnership certificate, parinership agreement,
certificate or articles of the Parinership or organizatlon, of by-laws or
operating agreement or ragulations, I @ manner which adversely affacis
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the Partnership or any such partnet’s, member's ot aﬂ@ﬁtﬁﬂb@‘g A gsg
exIstence as a single-purpose, single-asset “bankruptey remota” entity; 2o

JARY OF STAT
Il conduct and operate lis busless f uated ATE
(h) gpar:gé uct and operate lts busihess as presently C:ﬂJ‘LCL,Q}ﬁ &ag(ﬁ FLORI DA

(i} will malntain books and records and bank accourits separaie from those
of fts atfllates, inclwilng its general pasrthers, principals and members;

0 wiil be, and at all times will held itself cut to the public as, & lage! sntity
separate and distinct from any other entity (Including any general
partner, principal, member or affillata);

{K) will fite it own taue raturns,

{ will malntain adequate capltal for the normal obligations reasonably
foreseeable In a business of iz slze and character and in lipht of its
contemplated business aperations;

{m) will not, nor will any shareholder, pariner, member or afflliafe, &ask the
dlssclution or winding up, In whole or In part, of the Partnership:

{r} will not enter Into any transaction of merger or consofidetion, o acquire
by purchase or otherwise all or substantially sl of the business or asseis
of, or gny stock or benaficlal cwnership of, any entity;

(£} will not commingle the funds and other assets of the Parnership with
those of any general partner, principal, member ar affllate, or any othar
herson;

(m has and will maintaln its agsets i such a mannaer that [t s not costly or
difficult to segregate, ascertain or Idantify its individual assets from those
of any affiliate or any other parson;

(a} has, and any general partner or operating member of the Partnership
has, at all times since lts formation, observed all legal and customary
formalliles regarding lts formation and wiil confinue to obsarve all legal
and customary formalities;

{r does not and wili not hold itself out to be responsible for the debls or
cbllgations of any other person; and

(s} upon the commencement of a voluntary of involuntary bankruptoy
proceading by or agalnst the Partnership, the Partnership shall not seek
a supplemantal stay or otherwise pursuant to 11 U.5.C. 105 or any other
provigion of the Bankrupicy Act, or any othor debtor rellef law (whether
statutory, common law, case law, or otherwiss) of any )urisdiction
whatscever, now ot hsreafter in effect, which may be or become
applicable, v stay, interdict, condition, raduce or inhibit the ablity of
Laender to enforce any rights of Lender against any guaranior or
Indemnltor of the secured obligations o ahy other party llable with
respect therete by virtue of any Indemnity, guaranty or otharwlse,

2, Except as herein otherwise sef forth and provided, the Cerfiflcate of Limited
Partnership s not modified or amended i any way and this Certificate of Amendment to
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Cettlificate of Limited Partnership of Lake Pa Culonlal Aasuclai? " aﬁiﬁloflgg ﬁrr!ﬂtsti\ & 57

parinership, ehall be effective as of February mw
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