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'..copporation,

URAL HOUSING ‘PARTHERSHIP 1V, L5
*AGREEMENT AND CERTIFICATE - . v
"OF LIKITED PARTNERSHIP PR

Th19 15 an ngeement
") between Morrow, Inc.,:a Florida

: Qnérshlp (“Agreemen
and Jay D. Morrow, an individual- residcwt of
("General Partners" .or sometimes . - .

..“the  State-of Tlorida,.
' -collectlvely ‘“General Partner"),
adm;tted in acccrdance w1th +his Agreement.

ThlS Agreement 15 effectlve the lst day of Pprll 1

s 1939, 2

J.Récitais

}.; A. General Partners possess certaln expericnge in
“-1nvestment,

ifﬁréal egtate,- partxcularly in the’ development, m&nagement,
operation .of , and investment in apartment prop B

ertles and

:-related fac111t1es.

. The Partnershlp ‘currantly contemplates thﬂ acqul—
rests in twe

R
“gition by purchase of limited partnershlp inte
. a rlorida .-
Proiject, Ltd.,.

“Limited .Partnerships-known as. Tanglewood, .Ltd.
lzm;ted partnership and Homosassa Completlon

ca ?1or1da 11m1ted partnersh;p
re to have the Partnershlp acq

ontinue to. invest in, oWn, holgg

c. The partxes des:.
r-otherwise "conduct aill bus:neag
w =

s by purchase and then to <

“:manage, sell, exchange ©
. With respect to. the partnersh:p 1nterests‘“

Pt

e

E--q

Ere

The épeclflc paﬁtnershlp lnterests xnltlally

followxng.='-

and Certxf:cate of | lelted Eevtd ;ﬁ'i

and - the . Limited Partners,.¢ P

development and management of. and investment: ~n )

i

~

‘Ql"l

I D
pected to.  be acquired by the Partnershxp by purchase .




G st e L

--u-The llmxted partnersth 1nterest Ln Tanglewood, N
L. L Ltd.  (Tanglewood Interest); - SR
- (2) ' The.:limited partnershlp znterest in HomosaSaa S
v Completion - ProJect Lkd. (Homosassa Completlon S
" Interest) T : o - 3-] _ R

The Tanglewood rnterest and the Homosassa Combletlon
) Interest shall alsc be referred to here1n, respectlvely UL
‘ar collectlvely as' the context requires, as. the “Proyect ‘f755”1;~

5 _Interests. ‘Alsc, the partnershlps and/or underlylng

‘agsaets of the partnerships giving rise to the Project. Lo
‘Interests shall be referred to respectively. as the Tangle-i_'=""'

. wood Project and the. Homosassa Pronect.

_ TE. The Limlted Partiers shall be the class of . Lxmlted T
Partners in the Partnership and may be referred to collectlvely
. as the Limited Partners. : L

_ .¥. The Partﬁershlp shall authorlze Two, Hundred Slxty
"Slx Thousand .Dollars (5266, DDO) of Limited Partnevsh:.pl ,
Interasts. - Under the 1n1t1a1 offering of the Interests, ‘
_ eapital contributions from.the sale of Interests shall- nct .
exceed Two Hundred Sixty Six Thousand Dellars. ($266,000) . =
subject to §4.1 of this Agreement. Interests in the Part~
nership shall be sold in Units of ‘One Thousand Dollars - °

© ($1,000) with a minimum purchase of ten (10) Units to not

more than 30 investors. Initial dollars contributed t& the -
-Partnership by Limited Partners’ may be held under an cscrow
‘arrangement which may be entered into by the- Partnershlp for
"the purposes ef satlsfyxng the fpzrl* and mlnimum reguire-

. ments; if any, under Florida law for offerings in the nature
a’of that related to the sale of the Intevests.

o G. The Interﬂsts shall be allocated an interest in ,
the profxta and -Yosses of the Pantnershlp and.an.interest’ in: .
‘the appreciation fnuring.. to the Paptnership from the Tangle- P
wood In»erest and the Homosassa Completlon Intereat ST




»‘;gfjﬁ!:Z?heﬂgdftiés“'éﬁirgj;o[éntér”inypithisf;ihigéﬁ‘;fEﬁl;. °
partnership. for the Foregoing téaspns1§ng;¢ér;alq}fg;q;e§qa ;
gs;ngqgsreasoqs;jfrhé.vazxopralloCat;pns;and distribations- -

fg-beamgqéLputsgant,tofthLS'Agreement“are'ihténdgd,to;foljé?‘“

the ‘economic Tisks borne by. the' respective parties. .

. ORGANIZATION AND ‘MANAGEMENT .- .7’

}fﬁiifﬂZSigfﬂ - Formation,. Name -and Place of Businéss.szff.“

. . The parties hereby form a limited partnership undexr the
- provisions of the Florida Uniform Limited Partnership Act.
“- The name of the Partnership shall be Rural Housing Partner-
. -8hip IV, Lid., its~principal place of business shal}l bo
Jlocated in Lakeland, Florida, and its.mailing address.shall
.. 'be 2933 South Florida Avenue, P.0. Box 5714, Lakeland, Florida,
33803, or at such other place as the General Partners may from. " |
" time to time designate. : = e

§1.2 ° Commencement and Term of Partnership.

7 The General Partner shall properly csuse tc be filed B
- thig document or a.Certificate of Formation of Limited Part- -
nership in the appropriate governmental office ir the county
. where the. Tanglewood Project will be located, and wich. the -
Secretary of State of Florida, in such form as shall be
_necessary under the laws of the State of Florida to give
effect to the-grovisiqns of this Agreement and such other

.. governmental o fices as- the General Partner may determine = .-
..necessary. The Partnership shall commence .upon the execution:. ' -’

- of these documeénts, and shall continue until December 3, .
2031, unless sooner terminated under the provisions of this . .

; agreement. Ve a ' S '

© 77 8L.3 . Partners. | o R
.Fﬂg;thj;?hng&rFﬁérkféfﬁEhe'Eaftnéféﬁip;shail be{hg'ﬁéscribgdfgf;:fih

?1ﬁ;th}§gB¢E§tpqg*'@ll;such:Partdérsqufarg:paxtxeSjtduthxs:;;¢”,“:
AT edment are’ Sometimes collectively ‘called the Parenexs)
.. -andeach of ‘them 1ndiVLdun11y‘cailedxﬂPaipnép"af'- T




-7 FYorida, herein collectively called the’
-,": .. Partner" or . the “General Partners".:

L f;l;Géﬁéfil Partner: - The General Paﬁ;ﬁéfé-éhﬁii'ﬁiffat:.
"+ . T.be Morrow, Inc., a Florida corporation,.and.Jay Do . i -

Mcrrow, an individual resident of the State;of -~ . .7

The General Partner, or any ‘entity. or indi-

" yidual related te it, may purchase Limited Partnera

';fpggship Interests on the same terms as others {including .
. ./as a_ substitute in accord with 6.1, below), provided:

- .the requirements under §}.3(b) or (c), below, &s -
{”jg”the'casajmay-require,_withfrgspect.tp the status =
- of Limited ‘Partners are met.. With respest. to any - -
. Interests so acquired; the General Partner shall be:

‘tpreated, im all respects, as a Limited Partner.

. Morrow is_hereﬁi &esignated-the-ﬁanaging:Partﬁérz

'“-:aﬁd as such shall be responsible for the day to day'_ -

. operatign and affairs of the Partnersnip.

The Managing qutnef is hereby ﬁelegafed.all'
authority and discretion conferred upon the Gen-. -

. exal Partner by law or this Agrecement: provided

‘however, that a majority vote of the General.
Partners (with ecach of the general partners having.
one vote) is necessary for the General Partner to- |
_.make its determination(s) with regard to the .
dissolution of the Partnership or the sale of all::
"or substantially all of the assets of the Partner-

- ship..

©. The Managing Fartner shall, in accord with
the above paragraph, have the full right to manage
" the Partnership and the Partnership business. The

. -pimited Partner shall not participate nor have any

voice in the management of the Partnership business.

. The Limited Partner shall not take part or inter- '~

fere in any manner with the condust or control of .. .
ihe Partnership or the Partnership business. The -

ff Limited Partuer shall have no right or authority ~
Lo act. for or Lind the Partnership. ' .

. Managing Partper shall provide services to
‘the Partmmrship in the manher set forth in Article

-111, Below, The Managing Partner may act, éxecute -

- documents and provide services {(in accordance with

s Article -[Tl, below) to and o behakf of the:Part< -

ijg'ggnetchﬁp'aud‘;au‘blnd<thg.?artncréhip, s

4-‘4}.

"General . .ll. .,




'{b{ngiﬁftééhiaftﬁérs: 'Thé-Liﬁitéd5Par£ﬁér§tbffﬁdff".”"

T?thgqﬁértnership:shall‘cpnsist‘of_the fdlloving:;{;jj;;izwfﬂl

s () The 'Original Limited Partnex shail Ll
. -be Jay D.. Morrow.. The capital.contribnf,f;ééﬂh,“‘ '
- . -tion of. the Original Limited Partner -~ DRI
-/, shall be Ten Dollars {($10). Mr. Morrow
- ‘has become the Original Limited Partner’
- solely for the purpose of forming the -
eg"”ﬁa:tnership, and upon admission of its -
ifirst additional Limited Partner.. the. =
.. Original Limited pPartnership Interest of
- Mr:. Morrow shall be texminated, and his’ @ L7 0
. _capital contribution returned. . S T

(2 Investors who shall be admittednés
-.additional Limited Partners in accordance
- iwith subsection (¢) of this section.:

'ﬁﬁ(3)-‘lnvcstors who shall'bé‘admitﬁedAas
..~ substitute [Limited Partnexrs, in;accdrdr
. - ance with.§6.1, below. S

;f{qﬁtg}; Adﬁissibu of Limite&’?artnefs:-’The_ofigiﬁaifFf'
s "himited Partner shall be admitted after execution . ‘it
of this Agrcement. o ' R

- investors shall be adumitted as Limited Part- . -
ners in accerdance with'the'other_provisions of - _
this ;ubsection and in accordance with and after- . -
nf_thpy'h&ve executud a Qubscription Agreement RN
and ‘after Lhe General Partner has accepred ‘such sub- .-

" geription. The Subscription Agreement to be executied- V-
‘shail be in such form as the General Partner shall .-
require. . ' o ‘ : ' .

T With vespgel to the sale of Units of Limited. - Lo
Partnership Interests, the investers then contri- iU

. buting dollars shill be admitted as Limited Fares T

- .ners nol luter than -fLfreen {15) days dftax the:
rolease .of . cserow monics to the Partnevship. = -
“Chereafter, investods shall bLe admitted into the SR

.- Partnership nol later tnan the fiest day of the LT

- galendar .montly following the date their subscription o0

.. was -accepted by the General pPartner.on behialf of the - - .

- Partnership.. Subscriptions shall be atcepted.: .- - o




#

or: refected by ‘thie Partneyship within Ehirty-(36
¢a&s;o£ftheir,:ecéipt:,if“rgjedted;=31}*$ubscrig
tion monies will béurétﬂrngd”td-the,rejecteggfg:
" gubscriber - forthwlth. - Lo
o : partner shall have the authcrity, =
S on behalf of the partnership and each partner = - i o
L (without notice and without consent - from any.other .
:, partner}, to admit any:persons bx“organiza;xongflf;fy
| gelected by it, in its ‘discretion, as. Limited. o
. partners, subject to any status'or.suitability”j e
“requirements for a respective c1ass”df.Limité¢;'?5;-94
.7 Partners. oL T LT S
'":f;ﬁ.*'f‘Amended:Partnership_Certificatés;shall be .o .
:iﬁf;fi;ed,in_alllapprbpniate counties in the State of. . H. i
s Blopkda and with the Secretary -of Statefof)?loriﬁa{;-f@ el
: .qrgelséwherq_deemed'apprdprinfe apon tﬁe,aﬂﬁissidn%“;"”*"'
. of Limited Partners, pursu&ht'tOVthc‘abqve: RS
;iparagpéphs; S o I .-.fﬁjﬁﬁﬁ
- -“,'“ﬁRéiefdncgsﬂto_Limited:Earthér-or Limited i oo
L PArtners shall xéfor Lo and’ mean Limited;?értnérsﬁﬁf'jr:.
g%¢ith¢r¢rcspectivc1y'of.collcgtively.'as the -con~ - .
v text requires. e
IR =2 tent wilth other provisions of this . -
"-Aqrcemeﬁt%_a.fccmgcertificate«fornnimited Partners. -
;Hwillnbg'selcqtcd.by the “General -Partner and -there- - "'

T ipy adopted by the partnership. = such certificatés - .-
";Shéll}bgjiSSueQ:td respective Limited Partners-in. - . . ..~
.accordance with the othefvptovisions.offthis L T
- Agrecmeut. . R I : e

lJfTThe.GcneraL

. Consis

L:féi:fw ) '.HusineéssPuiﬁbsésfbf the-PartnerﬁﬁiE; ﬁf.¥’
pegs Activity: - The p\:irpf’lﬁlé_s,'.?ﬁd'
ll-generaily_begtO_.fif'*}

fﬂﬁd}?:céneral-ﬂusi
2gbnsinessﬂof;nhc partnership sha
1f¢&g§uir6}_investlin; swn, hold, mdnade, sell, ex= . L
*'“eﬁaHQe.,or'otﬁcrwiSefcbnduct business with respect. - U
_n.fﬁq.thq-varipus pioject Interests and to do all..

. .thingse reuronably incident thereto. ' co e

ST ﬁhéfcengral'Eartﬁer has the right, but not: . '

:thg:cbligétidn;qt:reqﬁizement;_tO;expan4¢the~huSiﬁ BEL T
}ﬁ#ﬁdef:thgg?&rthétsbiﬁ}tofincludeui_V¢atp¢ﬁt§ﬁinjigfvj“;;.r-
hattion to the Project Interests. AayISueN. o R

- s




- additional iﬁueétﬁéﬁtmshallﬁbé;ih'régl,éstétéfptd-';_;--“'

1, wjectesor equity inférests&in‘réal-estafé*prcjegtﬁ,,;J“

< -where the assets underlying ‘such additional iavest-
menta. are of a character similaer tblthat-undeplying<

... the Project Interests. Also, in ‘connection with =~

-such additional investments.and/or for other LRl T
- existing business'purposes,-thejPantnership may ,; - el

-~ tional capital - 56 long -as the interest of 3thé'xi.ff._ o
v Limited Partners in the Project Interests-are sox:. . ..
-?=:;f@§rehy fyrther.sgbqndinated_br diluted. - o '

v -may:be carried.out by way of investments and’ . Lln
"participation by the Partnership in-otheb‘limi}eﬁ el
., »partnarships, partneérships or joint wventures,
~-eorporations, or any other arrangements’ or invest-
" ménts as- the .General Partner shall determine. '

.1 - 'The. purposes and business of the Partnership

ix - - Notwithstanding other provisions of this agresment, .
-1l - the Project Interests shall not be ' sold within seven- -~ 7% .-
0 teen: {(17) years of "the effective date of the
... Partnership -unless the: Managing Partner obtains i
o wWritten. consent of ‘those limited partners ow, iz
" seventy-five percent (75%) of the units eownec b,
all Limited Parthers. R

s (P)., IF For-any reasén a permanent ‘first mortgage _
G o commitment is not made available to the Tanglewood -
i Projeet, for the project initially conteémplated’ . -
.7 .. " by that partnership, the general partner of the =~ . ¥
", - ‘Tanglewood Projeéct is to use its hest efforts to. .
oo cayse a FmHA commitment to be made available to -
‘.7 the Tanglewood Preiect for .another (substituted} -
. . apartment pental develcpment involving economics™ -
and tax ramifications to. the Tanglewood Project . S
oW+ -ahd its partners similar to those initially expected. = .
.- -Tha general pariners- of . the Tanglewood Project AT
“¢ .75 shall have until December 31, 1980 to.cause a . S
-, Commitment for permarent first mortgage from FmHA
-, "to be made available to the Tanglewood Pigject " .. ...
-, for. the project initially -‘contemplated by that . . .

" partmership, If by December 31, 1980, such.
i-commitmént'from.FmHA.is‘not‘available'tO'fha,’_._ .
- Tanglewood :Projedt. then the general partners " -
"~ of - that parthership shall have until ‘March 31,:

- -1981 "to. cause eithet. the subs titution'of & -
1'substituteﬁpxo§EQtfiﬁvqlpingleconomics;-

.*-but’ is' not obligated or required to, raise ad@i-- e R




"‘“.buted to that date to;ether with' the. cancellatlon

*E}IFor-purposes of this paragraph, a FmHA flrst
‘mortgage commitment will ‘be deemed (undgr the .
'i'ﬁ_to betavailable' to. that ' ‘partnership when

7Tz, such i8 stated in writing by FmHA or a subat;tuted
. project as permitted’ by the govevnlng ingtruments

'3“7 :ﬁL§;Tang1eHood Pro;ect.

f?.returned t¢ this Partnership by . the Tanglewood E
" Project for its (i.e., Tanglewood Project's) ™

g .substituted project, then such cash or credit

"% ‘Limited Partners had been earmarked for use in:

o ship, then this Partnership shall. ‘eancél portions of .
 lhthe Tanglewood Interests. :

; ,i.trthe Partnership. The:- respcnszbilltieo -and; dutles
o Lof “the Ganeral Partner jare outlined in. Artlcle III
fjbelow. : L

'and tax ram;flcatlons 51m+lar to those‘zn;tlally
-expected, or the return to its limited: partner of
*all 'of the capital its limited partnér has contri-

:“of all- further. subscrzptlon obligations. Such
.: returns shall be made on or beforc March . 31, 1981.3;_

" 'governing instruments of  the Tanglewood Pro)ect) fzif”“x '

-'”ﬂof the Tanglewood PrOJect, is avallable to the:_
In ‘the event cach’ cap;tal is crealted or .

. _fallure as described above to proceed with 175
“Indziallv contemplated project .or an appronrlate

.capital shall be returned or ‘ceredited by this. -
- Partnership to the Limited Partners ta. the extent-
‘the contributed capital and interest paid by such

. -the dequisition of the Tanglewocd Interest. :In the'
" event the. Tanglewood Prcject similarily returns
- subsoriptions and ' related notes to this Partrer-

- Bubsceiptions and portions of subsciiption notes:
{and related interest) of Limited Partners to - .. o

: the extent such obligations of the Limited Partners-f'
- had been earmarked for use in the acqu151t10n of. -

- The Hanaging Partner shall be: redponalble fcr ﬁﬁg'?""
- and conduct the business of “the JParthership and-
' endeavoyr to carry out its purposes; on hehalf of"




LTV 1edis anticipated that ‘Two Pundred Sixty §i% - Thousapd' -
quw-DQJJQta;{§2§6,UGD ‘'will ‘be raised by the Partnership in. the .-
'isﬁQQFQE'Unit3fo£jhimitcdfPartncrship‘Interests. subject to

"‘soldJin enits ol One Thousand Dollars ($1,000) with a minié.:f’

L | (§2.3),

"§1.5" Z_Jﬁﬁiﬁiféﬂ«?dripéf tdpitél‘Cogiriﬁqiidﬁéﬁikf#& f

§4.1, ‘below. fThe;LimitednPartnership-Intérests_shall?bg

_mum purchase of ten (10) Units to not more than thirty Ce
{39y investors. The purchase price of a Unit shall be paid .-
‘pursuant. to the subscription agrecment which may call for = .
. part-of the purchase price to he paid in cash at the time of .
- the subscription by the. Limited Eartner-and.the_balancegin
-inétallmen;s'withzthe'outstanding balance of the subscrip- - .
‘tion'being evidenced by several. interest bearing notes. .. . T

. _MRTICLE 1.

-mf;{}bﬁpfifsffLasszs;gﬁnﬁnétiTab ITEMS

.'ﬁ;§2;1j=ﬂ':3$dﬁrcgs afiyicld.éo Partners. :
'51f.ﬁlt'iéicdﬁtcmplatéd-thdt,fﬁ¢i?atthprs in the Partnership . 7

. will'derive a yield on their invéstments from three sources,:. -
these being profit and :loss yield;(52;2J;Qapg:etiatich;yihld-h;",
: 'andvrcfinahcingAyiglq~f§224}f,'.foiﬂ B T

“*3é;2 C ' profit Yiéidl'l.,i

"fiﬁff«bgfiﬁition'of:@Profitsﬁ and "Available -
iy - ‘cash . from ProfitsY: The term- “profits" .
~.and-"losses™ as used -din this Agreement . |

~'shall mean Ynet profits" and "net losses™
of the Partnership as determined by gen-
. -érally accepted accounting principles,

" -axcept iiht gain or ‘loss from the sale, -
. gexchange or ather-disposition of Part-
. noarship propeity shall not be included- .
» " “in. determining profits. The term Yavail-
-able cash from profits" means the actual
~ “eash dollars available to the Partner- .

.. -.ship- from operating income, including. -
. ..operating inconme allocated to the Part- ..
_ :~fership by virtue of the Project Inter- . .U
... ‘ects, and may differ in -amcunt from pro=-:.. . .
- fits, because of treatment for-akcount~' ..

3 8

7 ing purposes of ‘certain’ cash itgms-SQChj';jidgyg o

PP




35 amértization of the pnincipdl portion
%quBartnérshi?jlbansjandﬁngsarggs for. ..
-husinessfcontxpgen¢ies;(ov loans- or. né=-

.ﬁéérgés,ﬁfﬂgantnerships giﬁiﬁglplsg:tgtfga
’;E‘tbg-grojegt';nteyests}.ﬁ- SO R
3§Bif'ﬂi1565tioﬁ 65.?rofits,'Lbs§é§ and Dis=" :
S tribution df'AvailableIGash*froﬁ”Eeri;ﬁjf

.’ receéived from'all.projécts_shaliabejas;d..,“
follows. " C LT
| 54‘¢i).?Hiﬁety¥qinezperc&ﬁtifés%}}tp'

: . the Limited Partners, as a . P
C isroupfhand. L BRI
v;:ﬁfi).oﬁe'pércenf'(i%) fﬁ_the Geh7:'3

' fﬂeral'Pﬁrtneqs, as a group.

]

i Angthing in the foregoing to the -dontpary .= "o
SR hbzwithstanqing, during-the'first'five-§5) years: - ' -
: L’Oflthe-Partnership,itheaal1ocafidns-mgde pursuant

... to the subparagraph" (b} shall be amended tg read -
2L one bungred'percent (1&0%)_@o-the Limitedﬁ'-.” C
' - Partners, asiavgnoupzj:-..]. S T

'§2.3 . Appreciation'Yield. T

- -Definition of "Gains and Losses" and.: ..l oa -
" -:"Available Ccash" from Diqus;ticn:cf.ﬂJ Bl e
- Property: "Gains_and-lossasi*fromlfhe_.; R
. gale, exchange or other dispasitidn-of?-;; ST e
.. Partnership property shall pe the dif- . 0" AR
- - farence petween the sales price on tﬁe.;f;{;y-ﬁ«hwv_g o
transaction and the then adjusted basis . Cn e
. ‘of the.property.. “Availablefcash“{fﬁdmfg.;WLA'
;7 the sale, exchange or other disposition . .. 1
- bf‘Bartnership'property means the actual. . . ' .
.- -¢ash dollars available to the Partner- R
- ship from disposition of any of itg: - .

e Trimea aggets, after payment of the'rgma;niﬁgzu.béV-
T LT Balance of any dabts. with respeet to. -

' -h $uch‘usset,‘payment of costs of the -,
- ;_disposition and. payment of debts to any.:
" partne¥. - R
- ~.The pracediﬁg'définition of gain and..
",1q§ses{and‘availablé_cash:frgm the dis-

“position of Partnersﬁipgprpperty”éhkli’f
) inelude the Parthe:ship‘é allocable or

.v>‘3i;ﬁbipu¥iyg’sharé-cf_items of similer & "
xlgﬁﬁfacﬁer?inufing;to”the{Eartﬂqrahipf_‘:
'}tﬁﬁoughﬁxhe“Prpjbgt Intere;x3, -:;,;Q,n

~10-




aiTocation and Distribution of Gains dnd:
-Lpssﬁs:;icéins and. losses shall be:i:

IQQQQ;edJ;nuthe'iollpwing manner:.;
'iiﬁ;;S§ven€?kffvéfﬁerééhh”Lﬁﬁg)ffgfff;{;”
;o7 the Limitedjfartnggs,13513",;:;%vj,ﬁz,a-

Iiiiﬁ?rbent¥¥f3vé’pcfceﬁtiiZSzJ:fdﬁi‘ "
: ﬂ;,;utheJGehcral,Partﬁccsi"hs a - 3
3 group. - R P - ;
. -}fﬂgkirihhfﬁgn,df ﬁvniiaﬁ{é'Cﬁkh;f;bﬁﬁnisﬁdsiijhpﬁfif*-'i
g .}{qfﬂﬂrqppr@y:ﬁﬁvailnhlcjca#h:{bdm;dispdsitfahfﬁff? : :
: ._:gam;ngtsylv;prnpcrty sth&jhO“dettihUi@ﬁ“ﬁi?&ﬂvﬂf*” g
to the Limited:Partner to_phgjéxtqnt_of”xhgir-7?”'L .

n'qtigihaILCuﬁital;cuntuihutidn‘und'ncti';o“Lh9~_n,gf*"73'“
LosGenerald nd Limited Partnoer, R

$2,4 - - Refinancing Yield.

‘a)- Definition of "Refinancing Funds"':

v vRefinancing funds“ shali mean the

.. excess of cash proceeds upon abtaining a

7. loan on any Partnership asset (reuard~

- jess of whether any loan had been prc=

- “wiously obtained on that asset) attex

. paying off the remaining balance of any ., s L
‘debts and obligatiods related to that i % :

2 'asset. and any cxpenses of obtaining. the ST T
© loan. Re financing funds shall include. . R A

'rfthe.?artnership's'allocable or distri-. - e IR A

©  butive share of items of similar char= - o

... ~acter imuring to the partnership through ,,g;g;g~;-;¥;;
qﬁthe*P;oject-Iﬁtcrests. T ‘.;af”;;._g;_:j,

f}z(b)ujpist:ibutiun of Available Cash from
S .“kefinancing Funds:, rRefinancing funds
- .which are not requived by the partnex- -
. ship for operation ar rcserved_for~bu51—3,f~
}i‘;gfjngna,nnntinhﬂncics;jand which ave -avaii--. .
.71 "able -for distribution to the partners. . .
- ..shall be distributed in the same Manner. -
ch;aS‘that.amount of funds would be distri-
P bitted if the refinancing were a saie, . R
-.?:pxcna@ge;orﬁdispositipﬂ.df the mortgaged - =i "7
asget (ov. the mortgqqed“assetguhderlyiﬁq--ﬂ

3 respoctive Project interest) and ‘the .

”HT;§¥;%¥




Few mortgage’ (or mew mortdage underlyin:
by g?respecyxvejﬁijégtjInterégq)“vgs-tﬁgi'
D sales price. oL e L

825 .Tax &11ocatinns'and Provisions.

.. FOE federal incpme“taxﬂpu:poses;:all items of-gain;” -
Yoss,  deduction or credit-shall be a N
. " ners’ in the same manner as such items-are{allbcatedjfar Ry
-:;Phttnership purposes in the:preceding~sections of this 7
“TArticle II. provided that the
the same manner that logses are allocated. Ty
receding, for federal income tax |

"'Notwithstanding the p
urposeSy.gain arising as the resultiof_the:dispositipn;qf
rty shall, to -the extent of depreciation’
Lrst be allocated to the,respggti?ef?,
= -allocated such

Partnership prope
deductions taken, £irs
partners in the came ratio that they wel
deductions in previous years. .

'52{&- Divisionﬁl-hecouhtigg.” o -

To reasonably and’fairlyzeffectuate théAvafi¢u§ ali§Ca%¥;1:_
: ‘each Project.Im= &5 .

tipps.required by this Article 11 between eac
tefegt and/or respective partners, any income ©
-#Conomic OF accounting or tax {tem derived from eac
Intsrest shall be computed on-a divisional basis separately -
from that of any other Project Interest. In this conmec:=
‘tion, eguitable allocations -of costs and expenses will be-
made by an'in¢epeudent.acconntant engaged. by the Partner— -
. ship. _The»al}ocatibns of the accountan

ak} persoms.
Hotwithstanding the preceding paragraph,
“ kions or distributions-are‘made in. this Agreement without
_ raference to cach project Interest, such aliocations of. - .
deductions shall be made trom £h
qqnsqlidaticn, ag detarmined by the Managing Partner, 2%
:edch E:dject~£ntercsu.or-a
“bwred by the Parthership Wwith respec
._Eéinquso'alldcatcd pr'dlstfibutad;j. ,

r othd4r

t to:thé»i;emjor-iteps;

1located among the‘?agp¥ﬁff}‘fﬂa

credits shall be allocdtgﬁ_inﬁ: I{“ﬂ

h Projecﬁ:f "

t will be binding on. -
where ailoca—ufj‘_:

e result of the~apprbp;i&t¢ﬂﬁ;_}i

dditional -interest, 1f any,.then -

i
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Allocatlons and D;strlbutzons
Among Lmeted Firtners.. R

Proflts

-, -ratio .that each Partner's capital contribution bears to the .
:jitotal capltal contributions of all the Partneis of his class{}
,&:whlch are recexv:ng the given allocatlon or dlstrlbutlon B

R Proflts Losses, gains, deductions, credlts, 11ab11;
tles and cash flow.-allocated or distributed to the. Ceperal -

iﬂtPaltner shall -be allocated and distributed among respectlvb'” Y
.:. General . -Partners-as thecy shall mutually agree from time. to -
~Lime cons:stent on an.annpual bas;s w;th *he cequlrements of SO

"--fthe federal . 1ncome tax law.

':'UEQ;E.' - T1m1ng of Dlstrlbutlon of
-0 .Cash Available. - o

S Dlstrlbutlon to Pa;tners of cash: avazlahle from “the
. Uvarious. Eartnershlp sources shall be made from time to time,
“.as.determined in- the discretion of the Managing Partner, but .

f:;not less often than annually, "and only after Managing: Part—31§y~-'
“ner,. in it$ sole discretion, has set ‘aside” amounts it deems

japproprlate for the purposes of operating or acqulsztlon

tapital and reserves for business contingencies. Dlstrlbu--['”'

:;:tlon of ‘cash available from disposition of Partgership -,.‘.z
- 'property shall be made only upon an. actual disposition of. .

. -'such property;. and not upon an appreciation in the fair:

fifmarket value of such property retaineé¢ by the - Partnershlp'”'

§2 9 ..':'ResérveéA

The Paltnexshxp shall malntaln a worklng capltal re-

4fgse1ve needed for business contingencieés in such amounts as' . .
- the Managing Partner.shall from time to time determine.  The -~
./ Partners. believe. that the Geneéral Partner's general commit=. - -

'Z:Nth to fund, if needed; requirements beycnd other Partner-
-*ship sources for contingencies is  adequate, so-that mo = . “°l .-
. .-reseérve need be established or.otherwise set aside or -funded -

éj_from thie procecds of ‘the sale of the Units of Limited: Part-v--:;
" nership Inteiest;” -although siuch reserve shall:be: permltted

- AS determxned Ln the d1&c1etlon ot the Managlng Partner

L losses gains deductions, credlts llabxlx-i}
T ,tles and -cash flow: allocated or distributed to: the Limited
*jlbaltners,.as a. class. shall be. allocated and distributed-
.iramong. respective Partners of the class- -according to the -

LYY

it S
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tiong i

SEBsEitute.Partners,- EEPEEE T

.. . &1l items of profits, losses, gains, deductions, credits,
.+ 1isbilities and cash flow shall be calculated for.each monti
- during 1980 and for each quarter thereafter, and those por-'
‘tions dllocible to the rgspective-?d;thers.shall.be'hllocated;_
- -among the. members of the General or Limited Partners, respéc-' -
*.."tively, who were such at the end of each such period, in - =
-accordance. with their capital. contributions at-the end of - -1 ..

. such perfod:

G e owT CUIARTICEEING - e
5.7 . RESPONSIBILITIES' AND POWERS ‘OF .GENERAL ‘PARTNER - "

# DR 8301 Genera} Responsibilitiss of
A . General Partner.. - s

.+, .. The General Partner.shall have the fiduciary responsi:
bility for the safekeeping and use of all funds and .assets

. of the Partnership, whether or not in its immediate posses- - .-
sion or control, and it shall not employ, or permit another
to employ, cuch funds or assets in any manner except for the

. exclusive henefit of the Partnership except to the extent

. others may also benefit from the same funds or assets. of the
Partnership, such as in the case of Property owned by the.
‘Partriership turough a joint venture or other similar arrange-

- -ment permitted by this Agreement. The General Partner shall
devote such of its time to the business of the Partnership. .
.as it deems necessary to conduct such business to the advan-
tace of the Partnership and to generally cause profit to be
realized from the assets of the Partnership. The General -
‘Partner shall render to the Partners, whenever reasonably
requested, and cause to be rendered as required by this

. Agreement, a just and faithful account of all dealings and

: transactions of the Partnership. :

. . The.General Partner shall have the sole responsiblity - .
"for causing the business of the Partnership to be conducted &
- and for carrying out the purposes of the Partnership. The .
. Gengral ‘Partner-shall have the sole:respongibility for all .-
. finaneial ‘and fipancing matters of the Partpership, includ- .. =
- 1ng determining, in.its sole discretion; the amounts of .- ..~ . .
-- loang (whether secured or unsecursd), the interest rates and - -

- T,

Sida




"“‘ner. to: the Parxtnership as described in this Article, but in. -

“;»return ‘for such services shall receive no interest in the

. capital contributed by Limited Partners. Its .compensation-
.-shall be limited to its share of the profits and gains as

.ﬂ;f}ﬁunétibns and to carry out its responsiblities under this
~.-Agreement, General Partner - shall have the authority on
. business including, by way of 'illustration, and not of

"3fship.in such bank or banks as Geéneral Partner may from fiw-

- .with respect to the Partnership, whether or not the term of

G smount OF security to be xequited. Subject only tw

specific-requirements, restrictions. or approvals provided by *

this-Agreement.”’ : . ."

l}.ﬁ':3;§3.2__ ' General Powers: of General Partner.

: . Geueral Partner shall render services as general part- -

-~ provided in Article II, except as otherwise permitted byf..'
.- 'this Agreement. : -

In order to permit General Partner to'perform its .

" behalf of the Partnership to conduct any and all Partnership

- limitation, the authority to establish, maintain and draw
upon checking and other accounts .in the name of the Partyn: -

' to time select; negotiate, enter into and execute any and
_ all -contracts, or contracts for the operation and managemant
.of Partnership property necessary, desirable, or convenient

- .’such contracts (including the renewal term, if any] shall

- “extend beyond the date of the termination of the Partner-

ship, execute any notification, statements, reports, returns

.. .@and other filings that are necessary or desirable to be

. filed with any state or federal agency, commission, or
-‘authority, including any state or federal securities com-
.mission; make any tax elections available to the Partnershdp

pursuant to §§1.754-1 and 1.703-1(b) of the Regulationgi} £

-‘uhder thé Internal Revenue Code ¢f 1954, as amended, ofg =

'similar provisions of like tenor; execute, acknowledgeZ&hd

‘deliver any and all instruments which are necessary tofl —

. effectuate any of the foregoing or othervise desirablea§.£3

“sell, 'exchange, dispose of, transfer, lease or otherwiagd —

" alienate, or Lo convey title to and/or grant an optionZfpric
the sale of all or any portion of the real or personalsst

" property of the Partnership, to the extent such are pef- =

mitted by this Agreement, including any mortgage or lease-

hold or other interest; lease all or any portion of such

. 'real or personal property and without limit as to the term;

.- whether or not ‘such term (incliuding renewal term, if any) . .

- [-.ghall ‘extend beyond the termination of-the Partnership, :

e g A o pgm— s 0
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‘f whether or not the property so 1aased ls—to be oecupled by

'1‘;the lesSee, or in turn, sublet -in: whole' or’in part tc~ others,

. .borrow. money and, as- securlty, to mortgage, ineluding second
”{mortgage, -all ‘or any part:of such Partnership. property; '~ .
7 obtain ‘replacements for any such mortgagé or mortgages, and’

- to-prepay in whole or in part, to refinance, recast, lncrease,
“-modify, consolidate, correlate or extend any mortgage(s)

.- affecting such Partnership property, all the forego*ng at

-~ such price, rental or amount and for cash, securities, or ..
: other property and upon such terms as it deems proper;. plaCe

" ‘on record the txtle of such property in the name or names of

. a-nominee or nominees for the purpose of mortgage finanecing -
or any other convenience or benefit of the Partnership; ..
subordinate the equity in Partnershlp assets to obllgatldns
of others; employ . &ccountants, attorneys, and other persons,
'fxrms, corporatlons or cntities, -on such -terms and for such

... compensation as it shall determine. . The General Partner ‘may -

arrange for facsimile signatures for itself in exdécuting any’

writing on behalf of the Partnership.” By way of illustration

of the foregoing (and not of limitation) General Partner . . . -

" .shall possess all of the powers and rights of’partners of a’

5 partnershlp without limited partners under the Uniform o
. Partnership Law of the State of Florida. -Such powers are

' .granted. to Seneral.Partner. to. assist General Partner in

‘carrying out the apac:fzc purposes of the Partnersth and
@”not for. other purposes." :

'fﬁ§33§. General Partner s Power. To.;
B . Sigh Cognovit Notes.

AT The Linited Partners expxessly waive thelr rlght to
. consent in writing prior to the General Partner's signing a° -
- warrant of’ attorney to confess judgment against the Partnerf~*-f.
- ship in the specific instance when such a confession iz in | !
" connection with a promissory .note in which the lender demands:
that a cognovit prov151on be included. The General Partner-
- shall in good faith attempt to secure. loans without a cogno- ™
vit provision where posgsible. This waiver is granted by. the:
Limited Partners specifically for the purpose stated and ”.:Hﬁ
.- doeés’ not ‘constitute an unlimited right in the General Part- T
“Tier, to confess Judgmcnt aqalnst the Partnershlp T

':;§3 4 o Deallngs with Related Partles

IJJ{a) ugaLlngs Hlth General Partner of RPlated .
.. -Parties:’ Subject to-the conditions and restr;c-“
%‘gtions imposed by thxs Agreement, the Gener*l

~16-




?Qﬁxtransactlons with the Partnership.

© . distributions contained in Article II, above.’ The :,'ff
. General Partner shall not_be given. the exclugive

: . ever,- the General Partney, or its affiliate. may

17515 purchasing property, and for services rendere&,
- the General Partner or its affiliate may beé .com= .7
7. . pensated for such services as permitted by this

© 7 may ‘receive fees as compensation for acqulsltlon
~...packaging, planning and consulting- servzces ren-_ﬁ_

;. derfed to or on behalf of -the Partnership or for ' :
'Efnon-compctlLlon agreements. Further, -General

;:fiagrEemeats with the Partne*uhlp as and to the- . ... "l
. extent provided in -any coffering circular, prospec~ f;;

'EgFartner may employ,‘on behalf of the Partnershlp,,
“‘persons “or entities related, either dlrectly oL A
. -indirectly, tg the General Partner to manage’ ?artr-._
.- nership . property, to rénder real estate.b'okeraqL B
. services, and to render or perform other services
“for®the Partnership or otherwise to engage in

.. : The preced;ng paragraph is bubJéCt to the A Sy
" following: - no loans may be made by the Partner- ... = : ‘.J?fj

ﬁ'jﬂshlp to the General Patrtner or an affiliate of whe -
.7 General Partner; the General Partner may, however.,;
-.make lcans to or advances to or on behalf of the -

5 Partnership, and in that event such loans or. = -
. advances .nay be repald by the Partnershlp to the i
General Partner without regard to the—prlorlty on-

... right to.sell; or an exclusive emplovment aqree-
‘ment to sell, property for the Partnership: hiw-

représent itself as the exclusive agent of the
‘Partnership in transactions where the Partnership .

‘Agreement. "No affiliate of the General Partner .
‘may. receiveé from the Partnership an insurance

- .‘brokerage fee, or write an insurance polic cover*'

ing the Paltnerbhlp, ‘he General Partner (ih its .

ﬂ"ﬁcapac1ty as general paxtner of this Partnership),:
- oY dny .of the Partnership's property. No broker-:
- dge ‘commissions or fees may be paid by the Part-
L.i. -‘nership, dlrectly or indirectly, to the General |
.. . Partnex, or its affiliates, on the reinvestment of
- the proceeds from the resale, exchange, or refl—-
.f-?nanclng of the Paxtnership s praoperty.

The Genera Paxtner, .Gr an afflllate thereof

‘Partner may render services for or enter iate

'Egtus or. memorandum ‘used in connectian with .the..
yeale of ‘the Units ‘of limited partnership, inthQStS
?}cr as otherwlse pcrm1tted by thzs Agruement

717_




BRI Q;her sexvxces permltted tq be performe by
___::the Gbneral Partner or its affiliates will be
R further subJect to the’ followlng : S

: (1) The compensation, price. or fee for;ﬁ.T

c- - gervices s$o rendered must be comparable-:[,
+ - and competitive with the compensation, i’
-7 price or fez of any other person(s) -who 71
;.18 rendering comparable- sexrvices which

. could" reasonably be made available to . -

i the Partnership and shall -be on- compe—a;“x“

'?;gtxtlva terms; - Y

.- -(2) Fees and other terms of tbe engage-. o
. -ment shall be fully disclosed. in the = . -

. financial statements ‘and reports Lo LT RARR S

- lexted ‘Partners: A_.-;_.b'i,;;;~ RPN

'cb) Deallngs with Limited Partners or Related ' L
- Parties: Any Limited Partner or persons or en~ .0 . -
- - tities related to any Limited Partner may be .
- . :-engaged or employed by the Partnership to rendex’
e .- -or perform sexrvices for the Partnership ot sell
=¥ . . .property of any kind or description to the Part- _

"= L hership, or otherwise engage in transactions: with S
;/.the Partnership. Such engagements, emplo ents or
=';other transactions cannot be invalidated by reason,{

of any ‘relationship with affiliates of any of the .
. Limited Partnérs so long as the prices, fees, or - S
-ﬂﬁQg;other compensation paid to such persons v enti~ - ..o
., ties are.on terms no less favorable than those: St
.reasmnably available from unaffiliated- third"
';‘“‘partles doiny business in the same geographlc '
. area, ‘ _ R

PR If thc.Gener :1 Partner or one of its Partners-;-';;'=.;:
T OE prlnczpals of brie:of .1ts Partners shall, dxrectly . Coen
.. .0r inditectly, .heécome a Limited.Partner, . the o R
.. provisions of gubséction {a). of this section. shall TR
'"'i:control with 1espect to such & lexted Partner -;f;,a.if,*g%




"'g4.1 . ‘capital Contributions of Limited Pactrers.. |

“ceed Two Dundred: Sixey Six  Theusand Nollars (5266,000) " .

_Thesé ‘initial. Interests shall be .sold in units of One Thou-
sand Dollars ($1,000) to not more than thivty {30} o

investors. The minimum purchase of Interests shall be ten:

{10} Units, or Ten Thousand Dollars (31¢,000) . Contribu-
tions shall be made in accordance with ithe Agreement to Be-
come-a Limited Partner as described in §1.3, above. Capital
contributions in addition to those initially subscribed to

H_.-or{subsequently agreed to by an investor shall not be requirad

.* . In the event the Géneral Partner determines that it is
. desirable to sell Limited Partnership Interests in the Part-
nership in addition to those to be initially offered here-
undex, each Limited Partner shall have a pre-emptive right

t6 4 share of such .additional Interests that may be sold.
_determined by the percentage his capital contribution bearxs

to the then total capital contributions of all Limited Part-

ners. The terms, provisions and procedures for exercising
. pre-emptive rights a Limited Partner may have shali be
‘determined solely by the General Partner, and such dete€rmi-
‘nation shall be effective and binding with respect to all

partners.. The procedures concerning escrow and other admin-

-istrative matters with respect to any Limited Partnership

. Interests, in addition to thosé initially offered hereunder,

"shall ‘be as determined. in the sale discretion of the General -

- §4.2 " petermination of Capital Accounts.

;ﬂ;jg,gﬁn.indiVidual;capital_pccoﬂhtnshall be maintained.for .. - -
- .each partner. Initially, the capital account of each ‘Fart-". ..~
‘ner: ¢hall consist of -his initial capital contribution paxd. . . .
_The capital account of each Limited Partuer shall be réduced -~

" by ‘the salling or -underwriting commission or other expendi-- . -

- tures incurred by the partnership in connection with the .

_sale of respective Limited Parthership Interaests: - The capi?ﬁifhf

. tal-accoimt of each Partper snall-be increased by (1) addi-

;:ti@bg}.cﬁpitg}'bopﬁriﬁqti¢hs'paid‘apﬂ permitted by thiéﬁ-;'ffﬂ-*'

‘GARITAL AND CAETTAL ACCOUNTS LT

"-f;ﬁﬁﬂ'?Wu"Uuhﬂrcﬂ ‘Sixty Six i Thouéqndanllarsf(ﬁzﬁéydgnjszf RS
‘Interests are heéreby authorized. The total cipityl'contri-,_ R
butions from the offering of Interests shall not initiailyex-- .-




.+ ‘capital account.

qréemert, ‘and: (2) any allocation of Parthership profits and-

ﬁﬁggains-asaprovidéd in this Agreéement. The capital account of. . -
- " =ach. Partner shall be decreased by (1) distr butions.in - =

“raduction of Particrship capital, -(2) Partnership ‘losses or -

. losses from disposition of Partnership property allocated to - .
~ tha.capital accounts of the Partners, and (3} distributions -’
' of refinancing funds. Notwithstanding this or apy. other .

;;pgovision of this Agreement, the General Partner shall net-

" be: required to contkibute capital because of a negative -
: "for the General Partner, except upon the - -
-+ dissolution of the Partnership. No interest shall be paid

I lLonthe capital account. of:any partner. -

:_ARTiCLETv,ﬂ

| ACCOUNTING MATTERS .. |

§5.1 - " Books and -Records.

. the books and records of the‘Partnership_shéll'Be keﬁtff:“

'6n the basis of generally acceptéd accounting methods ard

' principles unless otherwise required by this Agreement. -

" Such. books and records shall be maintained at the principal
office of the Fartnership and shall be open to reasonable

‘inspection and examination by any Partner or his duly author-

-ized representative. . All accounting or tax elections shall

be made, on behalf of the Partncrship, by the General Partner.

A list of the names and addresses of all Limited Partners
shall be maintained as part of the books and records of the
Partnership. Further, all appraisals, if any, seécured by

~.-.the Partrership, shall be maintained as part of the books = -

and records for a period of at least five' (5) years and -
,_;ﬁql& be available for inspection or duplication by any
" pPartner. - : o :

. In order to gssiét the Partnership in presenting-a
valuation of the interests ¢f the Partners, the independent

acizounting Firm providing financial statements to the Part-'

nership.shall present in such statements a .balance sheet .

. and/op other pertinent presentations.-and statements setting -
-forth assers of the ?grtnership_and'interestsgof the Part-..

-#ers on an appraised value basis.
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year-of thé Paitnership, the General :Partnet ‘shall cause to *
bg -preparéd- and distributed to the Partners an annual repSrt: .
containing the following: - - R e

- {i). A-statement of financial condition as. of . =
-+ 7. . the year then ended,. an operating state- -

T ment for the 'year then ended, a state- o
... ment of sourges-and“applicntion_of.funds‘gi;g- :
_+ . and a- cash flow.statement, all of which . =& = =

"~ shall be prepared 'by-iﬁaéperiddripp'ubl‘i.&;:-: A

- atcountants;’

(34)'- A-xeport of the aétivitigs~oflthefgaft-
.. nership during the period covered by the
bo.report:; - L. Lo

‘A statement of distributions to Limited
. Partners for the period covered, separ-
. -.ately identifying distributions from- (1)

. cash available from operations during -
.-:-.: the periéd, or prior period which had- . . -
... been held as reserves, (2) proceeds from ~ .
~4 7. disposition of property, {3) refinancing’

RO funds,” and (4) reserves, if any, from
" the proceeds from the offering of Common
. Limited Partner Interests; and :

ehm,aglfﬁﬁﬁitionélly,ﬁfhe"ahhuél reports shall reflect €ach . .- -
. :-Parther’s ‘distributive share;of.incbme,fggin,ﬁloss;Jdedubﬁ;”f.;-
;“Eﬁipnzqr@treQit;for;federgl income tax purposes.. ' .. .o on G

it ARTICLECVIL - _
.| TRANSFERS OF PARTNERSHIF INTERESTS. -~

"$6:0. 7 Right to Become.a Limited Partner.

L4477 The. assignment of Units of Limited Partnership Isterest & -
.:~8hall’ be réstricted to the extent that counsel for the . . = &
%gfngtnarahip%dete:mipes.neqessary to preservé.the Partner-" -

EiESBiplSQIQderal;income:tax'status‘as a limited partnerghip . - -
kf;lr;_afh't}ﬁ";oa@?mﬁly;with'tﬁe;Secn}:’ities.Act of 1933, -as amended; - . .

ggﬁtb@krﬂlgs”ahq,rggulafions thereunder, or the laws :of the = -

s Ly

v,
I, S |




. state. of fiﬁfi&aﬁ”'ﬁb_éékigneé-dfjﬁﬁ&iwhdlé}or_éhy.ﬁdﬁtibhgﬁ

“rofra Limited Partner's interést in the Paftnershiﬁ'Shallif.-f.ﬁJ’

‘VHndwévef; have - the right to becomie a substitute :limited part= =

““nex in place of his assignor unless. (1} the Partnership-

. shail give its written consent thereto, the granting or

depial of which shall be within the sole and absolute dis- .
cretion of the Managing General Partner, (2) the Limited -~

zl:Paftngr shall forward to the Partnership a request for

. admission of a substitute limited partner, duly executed bgi;ﬁﬁ:

‘the Limited Partner and the proposed substitute limited .

. opi
- .such proposed transfer will not be in violation of the

partner, requesting such admission and he shall have exe- -~

‘cuted such documents as the Partnership may reasonably-

require for effecting such adnission, together with an-
on of counsel satisfactory to the Partnership that any -

Securities’ Act of 1933, as amended, and (3) such proposed
substitute limited partner shall agree to pay, as_the Man--

‘' .aging General Partner may determine, all reasonable. expenses

and legal fees connected. with such admission, including, but.

not limited to, the cost of preparing, filing and publishing. ..

_an amendment to the Partnership Certificate in connection

Ry

with such admission. Transfers or assignments of Units af

‘¢ Limited Partnership. Interést shall be subject to the 'same

- 'minimum purchase and other reguirements governing the sale
.. of ‘Units: of Limited Partnership Interest by the Partnership.

: "§6.2 Transfer of General Partner's-Intérest.

‘i, The General Partner may substitute ancther entity in. =
its pldce as the General Partner or add another entity ‘as.an.. .’

. "additional General Partner without the approval of the Lim< . -

© ited Partners if one or more of the principals of Morrow,
Vo fne. owns fifty-one percent {51%) or more of the total
" _voting -ights of the then g _
" nepship. Otherwise, the General Partrer shall not volun~ I
. tarily withdraw from the Parinership or otherwise transfer .

eneral partner(s) of the Papt=c

U%r assign the general partner interest in the Partnership " . .-~

" siithoat the consent of seventy-five percent (’15%) or more:

" @f the then outstanding Limited Partneérship Interests voted . -~
_..”in..accordance with §8.5, below. - Notwithstanding the other- "* .-
- provisions of this §6.2, the General Partrer shall bepro-. . .

T hibited from transferring its intevest if guch transfer ..

o fdmited Partners or. the tax'status'of'tha_?artner&hipy

:jf'EiﬂgTholdé&th;fadidéiéatidn ofibéhkpﬁpféy,'ihﬁdmbétgﬁéyﬁ§r
©imsoivancy of .any Of the General Partners (other than the

. wauld i any way jeopardize the limited liability of the. ' A

H
!»{'4
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_ast xemalnlng or. 5urv1v1ng General Partner) shall not dzs—"
777 'solve -the Partoership. In the event of such death, adJudl— .
wil ., cation of bankruptcy, incompetency or -insolvéncy of a Gen-

-.-eral ‘Partner, the personal representative, -legatees;" dev;seas;_
- -“heirs ‘and assigns of such General Partner shall become a’ ’
- Limited Partner of the Partnership with the same ownersth
«" - and -share of- proflts and losses as in effact prior to such

“event. ' 'The surviving or remaining General Partner(s} shall
-take such steps ‘as are necessary to convert the intérest of
v such deceased, bankrupt, incompetent or insolvent General-

... Partner in the Partnershlp into a limited partnership inter- --
-.Q;est under the provisions of the Florida Uniform Partnershxp '
=2 Law.. Such-limited partnershxp interest shall provide for
”v:,restrlctlons of assignment whxch shall be similar to those

.set forth hereln.

. - ALl appllcable parties, 1nclud1ng the remaining or sur-

' - viving General Partner(s) and the applicable personal repre-
‘sentative, legatees, devisees, heirs and assigns shall exe-
-.cute’ the necessary documents and agreements in order to

... accomplish. the conversion of the interest of any such deceased

..« bankrupt, incompetent or insolvent General Partner into a. S

.7 limited partnership interest. Such documents- and agreement .
'“wdshall be signed as follows:- I L

'.L (aj CIne the event of death wlthxn six (6)
Gt =7 . months following the appointment of the:
S . .executor .or administrator of the estate
' T : of the deceased General Partner.

'fih)ﬁ}In rhe event of- ad;ud;catlon of bank—
¢ - -yuptecy or insolvency, within six (&)
_moniths following the appointment .of the
= .Trustee.of such bankrupt General Partmer’
. wor legal determlnatlon of insolvency,
o whlchevel is appliuable, and’

S (e} U In the event of incompetency, wlthxn Six:
.-~ 146y months following the appointment of
' the guardian of such 1ncompetent General o AR
- Partner. . : A ;ﬁ-”

R In the event of Lhe withdrawal, d;ssolutlon. asslgnment
EJer the benefit of creditors, adjudication of bankruptcy or’

=;_L§1nsolvency or incompetency of a General Partner, the’ Part-

- nership-shall not dissolve,; but Shall continue with the .0 .

~ remaining ‘General Partner .(or Farthers) sticceeding ta. the 1;.;

*j”friﬁhts and: obllgations o[ the Ceneral Partners -as aforesald.”'{

;é23?




F*”.Lﬁ only one: General Partner remains he or 1t shall become
- -thé Mapnaging Partner. 1f more than one beneral Partner- i
. . remains; then the majority of said remaining General Part- . °
. ': neérs shall select the Managing Partner. In the event of thetﬁ.
- .withdrawal, dissolution, assignment for the benefit. of L
. . creditors, adjudication of bankruptecy or insolvency or
". - ifcompetency of the last remaining General Partner, the L1m- c
.. rted Partnets may, by vote aof seventy-five percent (75%) in .-
. interest of the Limited Partners, within ninety (90} days:
. -after written notice of such event, elect to continue the .
. business of the Partnership and designate a new General
.+ .Partner (or Partners) and a Manag1ng Partner who shall
! .consent to and accept such designation as -of the date of -
" 'such event. .The election of such new General Parthner (or g
" partners} shall forthwith execute and record. an amendment to-j”
.. the: Partnership Certificate to evidence the electlon as o
_;"requxred by the approprzate governing law. :

z‘n3“§é,3“ ' _'Death, Janquptcy,'lncompgteﬂcy or
. Dlssolut1on of a L1m1ted Partner

o Ihg avent of death, ad,udxcatlon of bankruptcy, insan—'
--;zltf or incompetency or dissolution of a Limited Partner .. .
.. vshall not dissolvé the Partnership. Upbn the occurrénce.of: — -
_;j;sdch an event (and written notice thereof to the Partner-: SR
- ship} the lawful transferee of such Limited Partner . shall

- Have the sdme rights-and powers as. such Limited Partner '
-*“awould have had absent. ‘the occurrence of the event '

55 4 ) Hithdrawals.

e Nbxther the Limited Partners nox the ceneral Partner
.;ijshall At any time withdraw from the Pa;tnersh1p excep§ ‘as”
méyprovldﬂa 1n‘thls Agreement ' : , . o

S Akricie yIT, T
'rsammﬂou oF ms PAR‘I‘NERSHIP _;’ff—.‘_ TR

!7 1 o causes of Dlssolution

i:f’;‘ﬂ Notwnthstanding‘anythxng~ta thie contrﬁry contained 1n .
“gﬁtﬁiﬂfﬁgtéemert, the Partnership’ shall b& dxasoived uhﬁn ther
-'3?925 ng‘af any, ohe’ of the.folldwing evrntsx g




“The . deczslon of the General Partners or
"at: 1east” seventy Five. percent (75%) of -
U Ché: Limited Partners. to-dissolve’ the <L :
'3-Partnersh1p(with the concurrence of-che GeneraI:Partncr);-

: R'TEUPDH the exp1rat10n of the term of this J*f;'.y S
. " Limited Partnershlp as prov1ded 1n §1 2 Do
2 ahove . . Lo

"Uporf the death. 1ncompetenqy, 1nsolvency - i _
;,or~bankruptcy of “the last remaining ox. _;gg;gﬁ; S
. -sirviving General Partner if the lelted PERCTE B |
" . "Partners fail to- de51gnate & new General oo el ’

'Partner (or Partners) A

L _ {.upon the sale of 'all ot substantlally -_ﬁﬁf'“
':'tall the aasets of the Pﬁrtnershlp nE ST

§7 2. L1gu1dat10n Procedures

T Upon the dlssolutlon of the Partnershlp. the assets of
-:.;the Partnership shall be llquldated, and the resultant funds .

" . “ghall be’ applied in the following order construed in :accord-
soeoance with and pursuant to- the prov1sxons of the Florxda Bnr-':

"15.;£brm Limited Partnershlp Act: : L

- {a) Payment for all expenses and 11qu1dat10n
. 'of debts and ligbilities {except t¢
", Limited Partners on aCcount of their
capital contributions) of the Partne;-
- ship ‘ard establishment of any iLeseives '
- that may be deemed by the Managing Part-- .
. . nér or-other persons having control of- .=
" the liquidation proceedings to be- ‘reasan~
. ably necessary for any contingeht or.
‘‘unforeseen liabiltiies or obllgatlons of "
'jthe Partnershlp ) .

f{ﬁfb}ﬂfTo the ‘Limited partners to the éxtent. Of
o -'.thelr share of any undzstrlbuted proflts

Io the lelted Pargners in respect to
*-Q;theix then rapltal accounts

( qﬁ}Tb the General Paltner other tha1 £01 f i'. L
' cap1tal and pxoflts of ‘the Partnershlp‘ e




L

(€} :'Toithe: Géneral Partnér. to.the extent of
a]j,~;§3j§ha;g;o£;any.undistxiyutéd;profi;s,._
fii};-r51tﬁgfcéﬁeralﬁEértnersih_réséebirto"iﬁsl?ffﬁﬁ,
© .. .- then capital account. ST cL

'+ ¢ Fox purposes of the above liquidation provisions, the: ' '
- 'partners' share of "undistributed profits"-shall mean their . -
- dllocable shaxe of gain to the extent of the difference s
.. ! between the sales price ard the balance of any debt on the ™
g agset. sold, as provided in §2.3(b}){i) above, not previously
" -distributed. The Partners' “then capital accounts" shall
mean the respective Partners' capital accounts determined-in
accord with §4.3 as of the date of dissolntion taking into .
‘acccunt all increases and decreases to their initial capital .
7 eoptribution througbh and including the liquidating distribu-
.. tion of undistributed profits. If the Limited Partners’
.. then capital accounts would otherwise be negative, then such .-
! .. capital accounts shall be adjusted to zearo, and the General;
i o .-Partner's then capital account shall be reduced in the . .° .-
| .- Tamount of the adjustments regquired by this sentence, -if any, .
©;. . to Ehe -Limited Partners' capital accounts. . -

2+ Upon the dissolution of the Partnership, a_ statement
.. ghall be prepared by the public accountants employed by. the .
. . Partnership setting forth the assets and the liabilities- of. . .-
.- the Partnership, and a copy of such statement shall be - o
.furnished ‘to each Partner within ninety' (90) days after: " -

-dissalution.

CARTICLEVIIL. ol R
" OTHER PROVISIONS. . . - L

’§8.1° . No-Personal Liability of Beneficiaries. <. r
S ' 'ornTrustees-of’fénta;n;ﬁhtltxes;, SN

-+ R  fn the -event a trust or-other institutional investor .

.7 idubscribes to. a Unit(s) -of Limited Partnership Interest-and =
- the trust instrumént or other entity documerits contain. .. 7 .

... pEORisions restricting investment and limiting liability., ...
. neither  the trustees nor any beneficidries shall be person-
?1%¥°liable-for any obligation of such trust or similar = .
- entity.. "The General Partner or any othei parties in inter- ' .
€%t to-this Agreement shall-look-solely to the property of.

-such- (ryst or similar entity for payment of any. glaimttbpf:ﬁ:f'




_“’Reimbursemerit of General Partmer. % .
:and-ExpenseS'of'Partnershlp..lﬂ“ C

S ;gjnlllékpenses:of-the.Par;nership are anticipated to he
+Billed: to the Partnership. Reimbursements to the General =
-Partner or its affiliates shall, however, be permitted o' ..
w7 the extent the reimbursed item relates directly to the oper-
7o, ation,’ activity, business or affairs of. the Partnership. . °

'*'Rﬁ{ﬁ f?§8.3:=_f Prctection of Parties.

P75 General Partmer, its. employees and agents, shall have =~
.7 ng, liability to the Partnership nor to any Limited Partner
- koY any mistakes ox errors ‘in Judgment, nor for any act or

.. ‘omission believed in good faith to be within the 'scope of =
v authority conferred by this Agreement. General Partner, its
-:emplégees and agents, shall be liable only for acts and/or
<... omisslons -invelving intentional wrongdeing. Actions or -
.-.-omissions taken in reliance upon the advice of legal counsel,
' approved by the General Partner, as being within thy scope
-~ of authority conferred by this Agreement shall »e conciusive
. -evidence of good faith; however, the General Partrc: its
-...employees and agents, shall not be required to procuie such .
- - -advice to be entitled to the benefit of this and the pPreced-
~.-'Ang sentences. .‘fhe Partnership shall indemnify and save =
. -harmless General Parther, its employees and agents, . against
;. -:.and- from any personal-loss, liability or damage incurred as .
17 result of any act or omission with respect to which protec-
© tion is provided under this section. : T

- 88.u7 . Power of Attornay.

U ) The Limited Partners, if any, constitute -and appoint .-
. Morrow; Inc., one of the Géneral Tartners, as long as it _
L. remains. a Béneral Partner, as theiﬁ'tfue-and-lawful;reprEé--l
. sentative and attorney-in-fact, in their name, place and -
. ‘Stead to make, ekxecute, sign, swear to and file a Partner-
- ship Ceptificate for the Partnership, any amendment thereto. -
" required by law and all such other instruments, documents
and ¢ertificates which may from time to time be required by .
.. the laws of the United States of America, the State of. '
.. Florida or any other state in which the Partnership shall -
-+ determine to do business, or .any political ‘subdivision er.
t:’“agéndyitherebfjfto‘effedtuaté;.implémént.andlcontinueuthef_j -
Lo valdd. eubsieting existence of the Partnership. .Additionally, .
- bimited Partners constitute .and appaint such General Partner-




ﬁjtﬁéiﬁij?peggh& lawfqi;fepreéeﬁfgﬁivéﬁ&ﬁd3étfﬁfﬁéjéiﬁﬁi&p_ L
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"Lrin§3.3,  above. . Meither grant of power'of attérney shall .. 7 - ...
‘. grant ‘the General Partner any right, power or .authority to.-" " . -
: aménd or modify this Agreement when acting in such capacity. ™ =

.~ In'-the event any additional or substituted general partner. ‘-

. ,.is admitted to the Partnership, §uqh~genenal.papfnersnpon7;;-jyg
“'stitute-and appoint Morrow, . Inc., as:long-as it remains’a % 7.

.. ‘partner. of the General: Partner, ‘as their true andﬂlaw{ulj}f

. ‘Tepresentative and attorney-in-fact, in their name, place . L
-and: stedd,’ for. the foregoing purposes. R R

“,Q"fﬁiaiéﬁ . Meetings of the qutnefsi'Vétihéf;f_ﬁﬁ'i’L
T, .- Rights of Limited Partners, and - o "
Amendment of the Agreement., = .. -

17U 'Meetings- of the Partnership may be called by the Géneral -
. .Partney .or by Limited Partners holding movre than .ten. percent ' .
" (10%) “of the then outstanding Units of Limited Partnership - *
Tnterest, for any matters on which the Limited Partners may '
vote as set fortn in this Agreement. A list of ‘the names-' - .~
- @hd addresses of -all Limited Partners shall be maintained as
- part of the haoks and records of the Partnership and shall -~
bz made available o request to any L.imited Partner cr his.

.. representativé at his cost. Within ten (10) days of receipt =

; of a written request, either in person or by registered
s‘*mail;'Statinq'theiyn:pose(s}vof the meeting, the Managing . =
C‘partner shall provide all Parthers written notice, either in
‘" _person or by registered mail, of a meeting and the purpose(sy

T of such mecting to be held not less than fifteen (15) nor -.

| more than sixty {60) days after receipt of said reguest, at

; < -a-time and place detérmined in the discraotion of ‘Mariaging

.. Partner. Fifty percent {50%) or more of the then outstand- -

.-qu-Units'ﬁf_afl_Limited_Eartnership intcrest mist be repre- -
serifed- 4t a pecting go held Before-any action may be taken -
reguiving the vote of the Limited Partners. - Further, the- .

Masradgisy Pactner may (but is not requived to do sof call-a. -

T memnting fto réport fo the Limited Partuers concerfing the

bugingsa of the Fartnership.

*a'If A watwnd Of d.moeting}to5done 6n-an?_Partnérship_f[

TiigﬁéttérS‘an wisieh the Linited Parcners may vote is obtained -,

C o sivty-sin and two-thitds. percent (66-2/3%) or more -ofi - ...

o the: then outatanding Units of 1imited partnership intérest,. =~

A .yote of the' Limited Partnars may be tdken without: a‘meet=".
= peeling being: wilved. .

"afing;”ﬁrhefgaiver_o{‘mcétiﬂgimusf'staté?tﬁe_pufpoﬁqfsiiqffﬁhéj,:_,'




5 g AE d'meeting, or upon waliver thereof;  in-accordpnce’ ..
a_gwith-thiagﬁg:&@ﬁenﬁy-seventyafiVe percent’ (75%) or more of S
‘the then ocutstanding Units of 1imited'partnorship.interssts=;ﬁ

. may, (1) without the necessity for concurrence by the Gerieral -

i"Partner, amend the ‘greement on matters that would not-altér . -
_~ the basic substance thereof, (2) dissolve'the'Partnepship,“uith 

‘ ..the concurrence of the General Partners, or (3) approve the . - .

ﬁbzégle of all or substantially all of the agsets of the Partner-: :
‘ship 1f called upon to do so by the_Generql Partqers.__ R

-+ . . The General Partner must obtain the approvai of fifty . = °
- _percent (50%) or more of the then outstanding Units of lim= ...
“ited ‘partnership interest, except as otherwise provided, "
Whenever it desires to alter the basic substance of the . %
- Agreement of the Partnership. The General Partner must .. -
obtain such approval at a meeting, or upon waiver thereof,
in’accordance with this Agreement. The General Partner. may
dissolve the Partnership without the consent of the Limited
‘Partners or sell all or substantially all ¢f the assets of

the Partnership (subject to §1.4(a)(iii) and §7.1(d), above:.

.- In the event that a vote of ‘the Limitad Parfners is
‘required or permitted under this Agreement, each Limited
. Partner-shall have one (1) vote for each Unit of Limited o
' - Partiaership Interest then owned of record by such Limited . ..
- Partner. : ' o o T TER

- The: voting rights accorded to the Limited Partrers are .- -
--intended to relate only to the structure of the Partaership
" and not to the management or cperation of the business of .
- the Partnership. In the event any vote. is to be taken by’
- thé ‘Limited Partners pursuant to the terms of this Agree- .
.ment, such vote shall not occur unless and until an ofrinion - . .-
-of counsel for the Partnership has been. rendered, or a SR

" declaratory judgment sacured by the Limited Partner desiring :
to vote, to the effect that such vote will not either sub- "~
. ject the Limited Partners to unlimited liability pursuvarnt to. . -
- state law or subject the Partnership to being taxable.as an. . © .
_association for purposes of federal income tax laws. A

o fhe General Partner may, without the consent of Lihitédﬁfj*:
Partners, make such amendments to the Agreement which.arE:u{*Qfﬁ

 ‘reasonable (a) to insure the continuatien of partnership-

_status, (b) to insure.that the Partuership will be treated . '
'af 2 partnership and not an association for. federal income . i .-
.-~ tax purpoges, (c) to assure that .the Limitéd“?artnerSﬁwiil R
.. not..be subject. to unlimited liability purguant to state Yaw, . 7
,fbr”{d)'to~5atiafyftax;.accounting or legal requirements or:. .-

jlﬁdééﬁsioné=§£ thé.Pa;tnérship-%proyidgq that counsel for the .-

: "fﬁ'"ngaﬁ-'ffﬁﬂf?': s




L Unetshave s substantial -adverse “eéffect on. the rlqhts or
,'ﬁintarests o‘ lelted Partners.-.'::_w_‘w R

" 7.1shall be:in; writing and snall be deemed’ given. when &epos1ted

.....

ip- xs-of the opxnxon nhat any such amendments do’

.53 5 - krbltratlon _ o o
S In the’ event of any dispute under thzs Agreement such
_;'udispute shall be Settled by arbitration in Lakeland,: Florlda.

. in-acéordance withh the then prevailing rules of the. Amerlcan

5T}A:bitxation Asjociation, and judgment upon the award may be
;untered in: any court havlng 3urlsdlctzon thereof :

:"§&:7'3' Notlces _ : .
i ““tlcesf I“C1Udlﬂg notxces t6 Limited’ Paztﬂera,,fjffi

“ihv the mail addressed. to the party to receive notice . at’ hls
'or ltd last known addreso as Supplled to” the’ Partnershlp

§B B ;_" Successaxs and Asslgns

. Thzs ﬂqreement shail be bxndlng upon and ;nure to. ﬁheﬁ-,'
.__lﬁbnefit of the parties, their respective hexrs, per onaIH N
' ;representatxves, succcssors and assigns.. Sl

“E_,is 9 - Governznq Lay

o Thls.Agreement and perfoxmance hereunder shall be ¢0n, ‘f“;;f
E 5trued pursuant to the laws of the Stdte of Floridh.“ R R AR

1& IO Var:atlona 1n Pronouns.

. iRack pronoun shall ‘include any geﬁder or number thercof
135 tha 1déntxb; af xte an*eCedent may.. :equire B ST e

§8 il intzrv Pﬂ[e&mEﬂt

- Th!sthrcemenf ‘contains th? cntxre understanding betyeen
- theﬂpﬁrﬁi&s hetets and supersedes any. prior, underﬁtandings
. OF quarantaes betwesn. them' réspecting the subject watter:
- :Thekd ars ne reprecentations, arcangements,. understandings
-loz-aqrt&ment o"a} o writzen, amcnq the partiea heratn




.relating to the subject matter. | . rations, .
‘modifications; additions or qualifications to.-the terms: of . . °
_ Hﬁhis}xbrééméhtﬁshall"pe;madpwé:.béghihainqﬁunIEss;maQeﬁip}tuﬁpg

~writing and signedqby:the"thenﬁPaztngrs;fasrrgquired by .o

N6 ‘changes, ‘alterations, | .

';?5&:12;'f;’SevéraBilify.

?ﬂﬁif*ahﬁuﬁpoviﬁiéh_qfftELS-AQtéémgnt'éhali_beﬁhelﬁgtﬁibﬁfgff
invalid; “8uch holding shall not in. xny way whatsoever affect '’

thevalidity-of the remainder of this Agreement. * ©F

]-"5511;-“; ,Counterbarts.

©'7. This Agreesment may be executed in several counterparts; ..
-:all eéxecuted counterparts shall constitute. one Agreesgemnt,’
binding on all -parties,- even though all parties ‘have .not
exécuted  the original or thé same counterpart.

o .U88.14 Captions. |

/.. The ‘capvions:.at the beginning of the several sections. . ..
and“‘'subsections of this Agreement are not A part of the con-
:“texXt: thereof, but are merely labels to agsist in locatimg. .. -
~‘and reading thiose several sections and subsections. "They '« .
-shall be ignoréd in construing this Agreement. =~ . .

‘.= ' [N WITNESS  WHEREOF, the undersigned have executed thi, ©

..t Agreement ~this - yge: day of . Q;!a : , 1989, effective orn the
..date ser fobth at-the begirning hereorl. ' S

" GENERAL PARTHER:'

_ © 'ORIGINAL LIMITER A,
. 'MORROW, INC. = 4/ '

i B B Morvow,fTndividual - T T Caiaion
oo Lo . STATR OV FLORIIN, "COUNTY OF TOLK

“Bustn il wuBsctibed to beforeise this Jitidal of

. Notary .Pﬁh}ic_ 'Gci;nis'éluti Bxpires:
L e D e DB Coinintiakdn Fapiod-fon, T AO8L >~




wratingt thhv ubJeLL mattex No chanqea, alteratlons,f_“- RN
visodi-fications,: add;txons or’quallrxcatlons to ‘the terms. o;?”__“.*;f
,f;hlb aqreemenL shall be made or:be: brndlng unless: ‘made 1n SRTEE
f-vr]tiﬂg and: azqwcd ‘by". thc*thcn Pattncl as requlred by

‘ .'__:3 ’.a, _abO'JE‘ . : N . N : iy

L §8 Lz :. sevexabllxtv 2131"

,flf any'pJGHIS}On ut thl‘ Agrecmeut shall be hcld to be
213 such hilding shall not”in-any way. whatsoeier: a‘fect
j}dsty af the 1vma3nden Jf ‘this, Agrcement Co e S

X fm b ﬂ‘wt*" Drts "“ .

: ¥hx A KGPLRE nay be executpd in auvexal counterparta, SR
'-;1Li axacuted—uounterparrs shal¥l cons ‘titute one Agresmenkt, -
~ . pindinglon all pafties; cven thongh.all partlea have’ not
*}rxﬁcnted tho o:1q1nal or .che samL couvterpﬂrt : ' .

.m

§Bld =-gﬂ§§m
: . the capt;ons at. the,beglnninq of the everal sections
;:and subsect;onq of this Agreement are not a. part of the.’ con-‘
text thereof, but are mevely labels! to assist in lura*inq
and -ré@ading those seVaral soctions.and subsections. They
: shall be *qnoxed in constuxng this Aqrcement

- IH“HITﬂBS% ﬁFLRLOY the underslgnod havt executed thlq
o gﬂeament this ‘ixe.. day of Anpefl . . s 1980, ffec iva on tho
S Jate sat forch It tﬁo beglnn1ng nerecl. . . Ll _

f;knmt. PAmlzn

mnor mulﬁ RN mnnow e,
Worm : | .

Pr;aido k-
9"33 s hPIOr'rdﬁ Acﬁ '
Lnﬂe(and FI1-32808. 0

thls umaay of _Aprit i wao. Fi

Hotary ‘:hllc,Hy Totalssion zxpteeg;
1 gty Fubdc, Tteme of Flueds 31 L0
AR My Comrawst .n Exrires Jor 19, 1981
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TP‘IS ?F’IRST AMWEHT Tﬂ Q’HE AG.RE’W‘I' AHD CERTIP CATI-I
- OF LIHITBD PARTRERSHIP, ‘made -and entered’ into ak Lakeland,x“ B ..
fFlori&a effeetive this ;gg; day ‘of A 1980, hg,;;}w
'apﬁ between MORROW, INC., & Ploridd eorporatfﬂm, JhY B, HGPROH,:
a Florida reaident’ (hereinafter ‘Tefacred to as. the “General . v
SPaptner“) ana those individuals- hereinafte. delxneated and SN
designated a8 Limlted Partners._g AN BRETANCI ,“"'

‘-',w:rruzssz'ra- mm

e HHEREAS an. Agreement and Certiflcate of Lﬂmited Partner—~
ship of RURAL Hoﬂsxue PARTNERSHIP -TV; LTD. - {the. "Partnera‘hlp Agtee—’_
ment”) iwas heretofore entered into on ;the 1st day of. April 1980,
‘py‘and batween. the: .above listed’ entity and individual as General"

f?artner and between Jay D Forrow .as” ‘the oriu:rsl Limite& Partner--;

S 1. HHEREAS pursuant to “the terms of - -.ih Dartne;shiﬁ.hgree—
E~ment. it was contemplated that ‘additional limited partriels wonld
"“be.subsequently admitted and” that the original Limited Earehdr, -
: _Jay D.. Morrow. would coutemporaneously uit‘hdraw; and | e L

" HHEREAS, the Partnership deaires tc refleht.thd}uﬂmissiagj
of" those ‘individuals ‘hereinafter ‘delinedted as limited- Pa:tne:a:anﬂ
- -to-effectuute the withdrawal of. Jay D, Morrow as the orlgiﬁai mll
“Litited Partner, ‘as well as to make ‘certain’ other amendmentg toi’ s
"%me Purtnership Aqreement, o S Y A 5-
i NON, THEREFORB. far an’ in cousideration of the mat%ers .
hereinbefcre and hereinafter. set forth, the Partneréhip Agreéﬁedt

:is-hereby amended as follous. ‘ . , _ S ﬂ”w

Subparaqraph (b) of Section 1. 3 of the Partnership hgreement N
is' hersby’ deleted and ‘the’ follow1uq neu Subparaqraph (b) is
subSt:tuted in lieu. thereof._ : ; _

Qggsﬁggg.....(b}bimlted 1’ar*t:ners-' Thp Limited - <"..;
~-Partners of. the ?artnarship shall consist of the :
”follournq. e _ L -

11) Hillxam E Boynton. 132 Lake Mar;am Pd., w1nter :
N_Haven. Flortda 33880; _Rohert- W, Catr;qer, P.;Q
T Bax: 2228, -Hartow, Florida 33830; Devane Groves, '
- IRGy - Route 2, . BOX; 185, ¥t. Mpade, Fiorida: 3384137
R Ve 'S Dockery, P 0. BoxX’ 564&, Lakeland, ‘Florida. 3‘&&3:

- Robért H, Dodd, 5224 Post’ Laka, ‘Lakeland; ?lorida 23805
" *. Hatbare Faye Doppelhnuer, 827 Demirigton St., Lakeland,
';TPlorlda 13803 Glenn N Dcraett. 9. 0. Box 1262. T

P PR TS S




Auburndale;: ylorida 138237 Hatvey B, i
qev111e¢giace, Lakelandf ‘Flortda 33801 Richar ‘A.
Harang, :240 Bitvch bane,’ ‘Lakeland;- Florida:33803;. .~ .
Samusl V. Houchtaling, 20245 Johm - .Arthur way, Lake-'ﬁ‘
Xand;" Florida 33803% Jan M. McRae, 914-Shotwell 'Sti. =~ =
sainbridge, Georgia- 31717: 3. R..Hills, 4095 Davia Ry -
Mulpetrry.,” Florida '33860; 8. T. Patrick;. P. 0L BAX. 111, :
L.akelapd, Florida 33802;. J. -gad- Purdue..P. ‘0. 'Bok, 189,
.o Altamonte. ‘Springs, ?lorida 32701 Ray Norsett, AT NI
Lo, 8t Street, Hcmestead Florida ‘330305 William quple—.- '
. ‘heuer, 164 Shadow Lane, . Le?aland Flarida . 3803‘ O
Lo Marie P. & Roeco English, 281% Rockingham Circle,
“Girlando, ‘Florida 328087 Quince A.-. Cannon,  Y421:-. |
_dommerciai Park DTy, Lakeland Florida 33801.Hé_

tﬁ2} Any Investor who shall be admxtted as’ a: substitute
‘. Limited.Partner ‘in.accordance. with E? 1 below-“_*

5qction 1 5 of the Partnership Agreement 16 hereby amendeu
bY"adéinq the following ununumbered paragraph-*“”~ L

if?iﬁ”The Limited Partners during calendar year 198
.. _.have contr;buted the following: sums- fo the; 3
:'capital account of the partnersh;p. T “;u:J

- villiam\ﬂ Boynton fa'.;n $z ,F60 ., i
J o Guineé A, Canpon - v 82,7607 o
. Robert, carriger. :f-.'.__.f' $2,346- TR
- DeVaneé Groves. .. . S 82,0760
. By Kenneth Docknry F'E*T“-" 525760 :
;*Robert ‘Dodd - -'?}Jy 89,936
i’ Barbara'¥. Dopjleheuer. '$2.780
T Milliam: Dopplehéuar -.3n5;< $2,203r_; F
Glenn Porsett’ R -_”r S42,760 T 7
. ‘Ray Doraétt . SRR - $2,760. :

" MArie, & Roocco. English R 8260
'ﬁ?:{ﬂ&rvey B. Hardy - fs_y;q.j 42,760 - - - &
% REchard: A Harang, - I . $2,760-

.. 'Samuel- uoughtanng S . §2,7607

il leg- Kirk McKay ® ;Jn'fﬁt 85,8205
"”wjabn M. "Cﬂaﬁ TT"A 3 ~x_" $2,7631“.g S

g Patiiak L L
qu ?.mm&w*“




1 Parther

; 'g Genera

¥ Mogfow, President
RIS .= attorney-ln—faét Fot - .
;yﬂxlliam E. Boynton,. Quince- &, ‘Cannon,
- Robért ‘Carriger, PeVane Groves, A. A
;ﬁhenneth Dockery, Robert Todd, Barbara |
Bl Doppleheuer, wiliiam Dogpleheuer.

1 Glenn: Dorsett; RaY: Dorsett, Marie i

: Roceo: English, Harvey ‘B. Hardy, .
Richard A.- Harang, - Saﬁuel Pothtal1nc,
e KITK McRay,  Jon. #, McRae, J.R.
;r;Hills, S Ta.. Patrick; J E._?nrﬁue,

\.

SE gEFGnE'ME, i : g'thorlty, penSbnally ap

Mdkaﬁﬂ, ‘both- ind&viduallyf : sprésident of ‘Morrow, hc.s who sxebuted L
the'foregoing tnstrumeht injhzszindivxdual capacity. &B'p;esxdent T
5 - and as’ attorney-inﬁfact for ﬁhe' bove mentioned indianuals.g'

 Noking Vet S N et BB C
WCMWM“‘QM"‘ "g? Stato ébf vlorida at Large
i My commission axpires: :
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STATE OF FLORIDA
. THE CARTOL
TALLAHASSEE 32304
{504) 485-2580

. _._...f??frcta o :. ah‘ -_.--.'.'i;:__'l’fj Y

- SZCMETARY OF Q1ATE

‘July. 9, 1981

9000

e L .- uer0 wiasml -
Morrow, Xncorporated . coul el ' S - MR 3000 uS R

Attn: Joyce Roberxrts S e e e T . .
Gensral Corporated Office . R T T
2940 BPrane Pield Road Loy R LPAR
P.O, Box 5714 Pl T T e e e
Lakeland, Fl1 33803 .

. SUBJECT: Rural 'néu'a'ing' Partnership IV, Ltd.

To comply with Chapter 620, Florida Limited Parthership Law, the
invested capital shown on the annual veports for l[n_:iféd‘ ‘
partnerships must be the same.as was shown in the origin_él limited
‘partnership certificate, or as that shown in the 'la_st amendmenl

flled increasing or decreasing the invested capital of the limited
partners. Our records

report(s) and return . with "a cheek in - the amount of
$ 30.00

show this amount to  be N

Please correct the annual

- If you deésire furthér information please telephone (904) 488-950. p

SECRETARY OF STATE'S OFR} \%/’:’

DIVISION OF CORPORATIONSgW €

FOREICN SECTION FR_ p‘GF-““L//
THE CAPITOL o?\y@/

o G
' 'TALLA}{ASSEE. FLORIDA 3230 ot

W BF“EEV
BN ) A&

aif | ,‘?5

1\




PSRETACRNT AL TN, { A ! LS
' . %-16-80"
- 7.7 50 'years

- —a —

{LAKZLAND, POLK
; LTO.- .- :
0. WoX  571i,

i o ST
faAME RURAL HOUSING PARTHERSHIP IV,

©. O. ADDRESS 2033 S. FLORIDA AVE.., 2-

CTiANGE OF-ADDRESS., CARELASD, FLR.. J7973 ~:
CEANGE OF ADPRESS . I
PERIOD - | INVESTED CAPITAL. |l - AMOUNT

$10.00 -

ik, to 373,

DATE =

LN TO, L, b7 FILED h2/5780  Iicreasing g
IR Y $30.0p

7-16-81 -}~ ‘1981 §73,002,00

-

crorp-50




S Rughst s, 1981

GEORGE Fmiqma

Norzo¥W T1rigciPorated

Attn: Joyqae Robertcs il
Gensral Coxporats Ofﬂ.ce
193490 D:ana Field Rnad S
Lakeland, ¥l 31380%

sum Rural nou-.t.ng Pattn.tqhi.p, Iv. m:a
BOCUME,N'I‘NUMBER. Ly 9000 B ,
mmmmmurmrm
1. TEX, M,Mnﬂ 30.00
rﬂduaf Incorpnﬂthn ﬁ.ld
Amtsmhnidu of Immm:&d

.

Anthlofﬂmwcm&mﬁh&

i-._

s mrm of Withdrawal filed

5-51

& “ Liimited Partmerstip fied 7°1
'7.-_._.._.... mmua P.m-nmp,\.-mm.pmﬁu

r

s__.,._., Wammlmm |
A#intiohﬁorquhfkumﬁld ol '

L3 '

Muumm.ﬂbd

Y T R S R L IR ST AL - o

o mm:nt

Aﬂkbuof D(ﬂnhlion ﬁl‘d

i
[ Al

T R
FAEAE LR 1

zr-cwsz&

SR

e

. Cmiﬁd&wﬂm ;'

TR A
*7

E u-ruﬁcma U..dusw.

AQTAP 100 st




TO:.LHnﬁér#Bie“Secte

' 'The .Capitol

€
ANNUAL: REPORT, LIMITED PARTMERSHIP * ~ .
?@f&”nfiﬁfq;e
Tallchassed, FL

[
)
AR
C e ' 72
, Florida 32304
Name of Partnership
‘Principal Place of Business .

Rural Housing Partnership 1V, Ltd.

E-4A
o
P. 0. Box 5714
2940 Drane Field Rd.,
srount of Invested Capital:
Date Formed /7

"73, 00t
7

Lakeland, Fi. 33803"

NAME AND ADDRESSES OF PARTNERS:

GENERAL:

Morrow, tnc. formerly Mormax, Inc
Jay 0. Morrow -

-ADDRESS :
P.0. Box 5714

2940 Drane Field Rd., Lakeland, Fl. 33803
LIMITED:
(SEE ATTACHED PAGE)

1235 Stratton Br., Lakeland, Fi. 33803

. ADDRESS :

n

General Nature of Business Real >Esta'te Development.

best of our knowledge and bellef.

We, the undersigned, certify that the above statcment is true‘aﬁd corrqct-to the.

Mof;ng. Incorporated, Mgr. Gen. Part.

Filingifap figured at the.rate of $4 per thousand on invested capital, but in na'cuég

ahall the hnopntiﬁe less than $30 nor more than $1000. Filing fee prorated where
Partnérship-has not been in existence ‘twelve months prior to December 31.
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. ' ANNUAL REPORT. LIMITED _RARTﬁERSKIP , : !

TO: Honorable Secx;etnry of State : : ' LY 4 - i
The Capitol [ \5; L g

Tallahassee, Florida 32304

Name of Partnership Rural Housing Partnezrship IV, Ltd,.

: Principal Place of Business2940 Drane Field Rd., P.O. Box 5714, I:a}ce}?ndl F1 33803}
1 fmount of Invested Capital __§73,002 . ’ - "
i Date Formed __ April 1, 1980 - : R S E
‘ 5 . ?,;-‘i“ k
NAME AND ADDRESSES OF PARTNERS: ST :
! GENERAL: - o ADDRESS : B
' Morrow, Incorporated P.0. Box 5714, Lﬁkeland, FL 33803
"_J'gy'D. Morrow | P.0. Box 5714, Lakeland,K .FL '33803-1

LIMITED: - . ADDRESS:

General Nature of Business Government subsidized apartments - ;

We, the mdersigned', certify that the above statement is true and correct to the
beat of our knowledge and belief. '

By: Morrow, gfnv::n'rpm!a'itzg BV -Led.

] ~ General Partner
Filing fee figured at the rate of $& per thousand on invested capital, but in no case

shall the asount be less than $30 nor ore than $1000. Filing fee prorated where
Pertbership has not been in existence twelve months prior to Deceaber 3.
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Seccetary of State -

BTATE OF PLORIDA
T .Teg caPiToL
THLLARASSEE 3204

‘j D. W. McKinsow, DIReCTOR

Georck FIRESTONE
DIVIBION OF CORPORATIONS

SECHETARY OF STATE

A

=

XG9000 . _

RURAL HOUSING PARYNERSHIP IV, LTO.
2980 ORANL FIELL.RD . :
P,.0. BOX 5TiW :

LAKELAND, FL.

A2
i

X

cp
- RARE Y
R

-
hot s Sy

338p3

Under Florida law it is necessary that your
limited partnership file an Annual Report and pay
the filing fee on or before January 1, in order to
receive from this office a "Certificate of Authority”
to do business during the coming calendar year.

‘.“ " ."40_'.. -

On the reverse side of this letter is a form
to be completed and returned to this office with a
check to cover the filing fee. This fee is figured
at che rate of 54 a thousand on total contributions
with a minimm of $30 and a maximum of $1000,

If the above requirements are not complied
with, Chapter 620, Florida Statutes, requires the
limited partnership be rewoved from the active
files of this office and the name made available

for use by any other party.

FF X WXL i o gt S TRK T

r :j:_

Please¢ let us know if we may be of assistance
in this matter. : _ _

Limtted Partneships -

Atchy ot -

FLORIDA — STATE OF THE ARTS

LIRS, ALY, LR S PR - [T LAY

(OVER)

"
i
3
R i it = = e S par L LW T e Shall s i A 2oy
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Limited Partners

Mr. William E. Bﬁynton
132 Lake Mariam Road
:Hinter Haven, Florida 33880

Mr. Quince Cannon
1421 Commercial Park Drive
Iakeland, Florida 33801

Mr. Robert W. Carriger
P.O. Box 2228
Bartow, Florida 33830

DeVane Groves
Route # 2 Box 155
Ft. Meade, Florida 33841

Mr. A. K. Dockery
P.O. Box 5644
Lakeland, Florida 33803 .

Robert H. Dodd, M.D.
5224 Post Lane '
Lakeland, Florida 33805

Barbara Faye Doppelheuer -
827 Deminton Street :
Lakeland, Florida 33803

William Doppelheuer
164 shadow Lane
Lakeland, Florida 33803

Mr. Glenn N. Dorsett )
P.O. Box 1262
Auburndale, Florida 33823 -

Mr. Ray Dorsett
40 N.W. 8th Street
Homestead, Florida 330630

Rocco & Marie P. English
2819 Rockingham Circle
Orlando, Florida 12808

Mr. Richard A. Harang

- 240 Birch lane

Lakeland, Florida 33803

Rural Housing Partnership IV, Ltd.

Mr. Samuel V. Houqh;aling -

" J. R. & Vonda A. Mills
‘Mr. & Mrs. S. T. Patrick

Mr. J. Edd Perdue
"P.C. Box 195

T,
4

Mr. Harvey B. Hardy.
1420 ‘Seville Place - .
Lakeland, Florida 33803

2024 John Arthur Wiy
Lakeland. Ploridua 33803

L. Kirk McKay, Esguire
205 East Lemon Street
Lakeland, Florida 33B02

Jon M. McRae

214 Shotwell Street
Bainbridge, Georgia 31717

4095 Davis Road
Mulberry, Florida 33860

P.O. Box 111 B
Lakelard, Florida 33801

Altamonte Sprin@s..?lorxda 32701
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ANNUAL REPORT LIMITED PARTNEKSHIP &

TO: Honorébie_Sccrqnery of State -
. ‘The Capitol . . = . o
Tallahassce, Florida 32304

Nane of Partnership Rural Housing Partnership IV, Ltd.

Principal Place of Busi_ness 2940 Drane Field Rd., P.0. Box 5714, Lakeland, FL 33803

Amount of Invested Canital $73,002.00
Pate Formed April 1, 1980
. <«
HAME AND ADDRESSES OF PARTNERS: =g f__, ~\
C . o : er P ~
GENERAL: ' ADDRESS : ‘%,r; &
’ . . . ]
Morrow, Incorporated P. O. Box 5714, Lakeland, FEy33ad; 2
- . R ”;:, "
-y R
- AR
i -

LIMITED: ADDRESS :
‘See Attached List

General Nacure of Business Government subsidized apartments.

We, the undersignud. certify that the above statement {s trup and corvect to ths
best of cur knowledge and belinf.

Rural Housing Partnership IV, Ltd.
y: orrow, Incorporated
General Partner

SJeger Raluts
_ el

I'tling fec f!gurcd_qi the rate of $4 per thousand on fonveited capltal, but § ke
shall the osmount ba loss than 330 nor more than 51000, Filing fec prorated whero
Partnership has not heen {n extstence twelve manthe priar to Pecembeyr 1,




Rural Housing Partnership xv Ltd

Mr. William E. Boynton -
132 Lake Mariam Road

Winter Haven, Florida _33880 S

Mr. Quince Cannon
1421 Commercial Park Drive
Lakeland, Florida 33801

Mr. Robert W. Cafriger
P.0. Box 2228
Bartow, Florida 33830

DeVane Groves
Route # 2 Box 155
Ft. Meade, Plorida 33841

Mr. A. K. Dockery
P.0O. Box 5644
Lakeland, Florida 33803

Robert H. Dodd, M.D.
5224 Post Lane )
Lakeland, Florida 33805

Barbara Faye Doppelheuer
827 Deminton Strect
Lakeland, Florida 33803

wiiliam Doppelheuer
164 Shadow Lanes
Lakeland, Florida 33803

Mr. Glenn N. Dorsett
P.0OY. Box 1262
Auvburndale, Florida 33823

Mr. HRay Dorseatt
40 N.W. Bth Street
Homastead, Plorida 33030

Focco & Marie P. English
2819 Rockingham Circle
Orlundo. Florida 32808

ur. Richard A. Harang
240 Birch Lane
Lakeland, Plorida 33803_.

Limited Partners

Mr, Harvey B. Hardf
1420 Seville Place
Lakeland, Florida 33803

Mr. Samuel V. Houghtaling

2024 John Arthur wWay
Lakeland, Florida 33803

L. Kirk McKay, Esquire
205 East Lemon Street

Lakeland, Florida 33g02 .

Jon M. McRae
914 Shotwell Street

Bainbridge, Georgila .3171?;'-

J. R. & Vonda A. Mills
4095 Davis Road
Mulberry, Florida 313860

Mr. & Mrs. S. T. Patrick
P.O, Box 111

Lakeland, Florida 33801 .

Mr. J. E4d4 Perdue
P.0O. Box 198 '
Altamonte Springs, Florida

" 32701




MORROW INCORPORATED

P.O. Box 5714, 2940 Drane Field Road, Lakeland, Florids 33003
813-544-7624 — 813-646- 2975

Ausut 26, 1933 i»fsr Brga wenrdon

-Secretary of State K
Division of Corporationa. .
Daparctment of State '
P. 0. Box 6327 :
Tallahassee, FL 32301

Gentlemen:

Please find enclosed two copies of the Second htiepdaent: To
Agreement And Cercificate Of Rural #ousing Partuership 1V, Lzd.,
along with our check in the amount of $45.00 to caver thé fi;ina
feea and the return of a certified copy to my attention.’

Please let mc know if you have any questions.

e -M
50
L34 —
Sincerely, .= Y
‘ T
. Joyce Hoberts ' L "
: Cotporate Secretary - L =
CImier . -
IR/ dr w3
- Enclosurae

| - o oTAax_
. . o FILING__ wS D
. Q,-o"* - ‘X AGENT FE
Name o oo ST Y T. CoPY
Avaidahility (\\.@ c“_\r/ b‘;’:;.c»” \ ‘OTAL gjg_:

Document &5 - ' K. BANK
[} Examiner L_}’b o : SALANCE DUE —_— ]
i Etﬁa.cr 51983 _ B S REFU‘ND - _
T
SEP 1 5633
e

A Subsihary of The Roark Coi'nmmes_ Westerntle, Qo

RN
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. ' SECOND AMENDMENT TO
AGREEMENT AND CERTIPICATE OF
OF
RURAL HOUSING PARTNERSHIP 1V, LTD.

THIS SFECOND AMENDMENT TO THE AGREEMENT AND CERTIFICATE
OF LIMITED PARTNERSHIP, made and entered into at Lakeland, Plorida
effective this day of , 1982, by and
‘between MORROW, INC., a Floridalcorporaticn, JAY D. MORROW, a
FPlorida resident {hercinafter rcferred to as "Withdrawing General
Partner”} and those individuals hereinafter designated as Limited
Partners.

WITNESSETH: THAT

WHEREAS, an Agreement and Certificate of Limited )
Partnership of Rural Nousing Partnership IV, Ltd. was originally
executed and/or formed April '1, 1980; and . S

WHEREAS, the First Amendment to the Agreement and
Certificate of Limited Partnership was cntercd into efrective
December 5, 1980; and :

WHEREAS, pursuant to the terms and conditions of such
Partnership Agreement, as amended, the General Partner Jigs dhe
right to voluntarily withdraw from the Partavrship as QEnerasl
Partner without the approval of the Limited Partners; aﬁp s

WHEREAS, Jay D. Mcrrow desires to voluntaril??@itﬁaraw
from the Partnership as General Partner -in compliance with tHose
terms and conditions; and : ™

Q3ud

.
(73] .
) i sl

NOW, THEREFORE, for and in consideration of tHa maiers
hereinbefore and hereinafter set forth, the Partnership Rgree®
ment is hereby amended as follows:

1. Subparagraph (a) of Section 1.3 of the Partnership
Agreement is hercby deleted and the following new
Subparagraph {a) is substituted in lieu thereof:

"§1.3 General Partner: The General Partne. shall
be Morrow, Incorporated, a Florida Corporation,
P. 0. Box 5714, Lakeland, Florida 33803, here-
after referred to as "Manayging General Partner™.

2. 'In all other respecta, the Partnership &greemuht
is hereby ratified and confirmed. : .




IN iTNESS WHEREOF, this 5 rond Amendment to Agree-
. .- ment and Certilicate of Limited rurtnership has been
! o -execubad as of tho date Firah ‘abave wr;ttcn.

GENERAL -PARTNERS

_ MORROW, INC.
Managlng General Partner

Bg;;{;4f737[£%§$z11z“*"

Zﬂay’ﬂ. Mofrow, Prcsident

STATE OF FLORIDA
COUNTY OF POLK

Sworn to and suhscrxbed to before me this J/ day of

,0? Rk . 1983, o

uommr PUBLIC .
Wy momnd SEAR bR isans:

MY COMMISSION EAPIRES SEPT (2 1983
POHRD [HAU GLIERAL NG , UNDERWRITERS
WITHDRAWING GENERAL PARTNER

JAY _D. MORROW

| oshe Wby
Witneds - o
STATE OF FLORIDA
. COUNTY OF POLK

_Jgy DZ Morréw, Individually

Sworn and. subscr;bed -to before me this 2/ daJ of

Y eper . 1983 '
&1‘.‘-{.«&— e A e
C::::EE;;A;?MﬁﬁE£;' :

My Commxsaion nxpires.

na ALY b

iR -l D W Pl A vt .
Mr Ot 321k brr ity SED 12 1983
ECRIRO By UinwAL H, BNy !I(RS




S el SR LIMITED. PARTNERS

Monnow, INC. : _
A;Hanagxng General Partner

ay %. Horgow PreSLdent o

as attorney-xn-fact for

William E. Boynton -
Quince A. Cannon
Robert Carriger

. DeVane Groves
A. Renneth Dockery
Robert  Dodd
Barbara F. Doppleheuer
William Doppleheuer
Glenn Dorsett
Ray Dorsett
Marie § Rocco English
Harvey B. Hardy
Richard A, Harang
Samuel Houghtaling

- L. Kirk McKay -

"Jon M. McRae
J. R. Mills.

8. T. Patrick
J. E. Purdue

.STATE OF FLORIDA
COUNTY OF POLK

BEFORE HE, the underszgned authority, personally . .
appeared JAY D. MORROW, both individually and as president of
Morrow, Inc., who executed the foregoing instrument in his '
individual capaczty, as president of Morrow, Inc. and as
attorney-in-fact for the above mentioned individuals.

SWORN TO and SUBSCRIBED before me this .2/ day

[?4M4DV , 1983. ,’/H;:::S;Z/ : .
i '. ) o -~ CA.(f..I /é??m-—

NOTARY POBLIC
My Commission. Explrgs-

PRILAKY PUBLIC 5TATE OF ricmum ne rimd
MY COMMISSION D9 1E5 521 12 I7ed>
umnnjﬁwcnaunnﬁ - UhI v
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MORROW, INC.
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Morrow, Inc. by Roy R. Newsoml Vice. President 813/294.9397
STATE O Florida COUNTY OF Polk

EEFORE ME, trig day pémonnlly appeared
Bepart oo true and coroct

Roy Ne"’ﬂoﬁnmw;,mm.muwmummmma‘mmm

SWORN TO AND SUBSCRIBED betnre ma tvs . . oo 15th m ot_Ganuary w_86
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Secretary of State g

Corporate Records Bureau
409 East Gairus Street
Tallahassee, Florida 32301

Dear Sir or Madam:

Enclosed are the originals and one copy-=
_Amendments to the following li.m:n:ed partnerships- TOTH —— S

1. Redwood Apartments, Ltd.
2. Auburndale, Ltd.

3 . 3. Howmosassa, Ltd, _ . R
Y o 4. Dade City, Ltd. : T IS
g = 5. ERKing Park Court, Ltd. : ' B
> 6. Homosassa Completion PIOJGCt Ltd DT A e
, 3 f { 1. Websater Villas, Ltd. I
RN - o ! - B. Dade City Completion Project Ltd.. IR B
’ i%Ej A 9, Wahneta, Ltd, _ ST ey
] \\ + 10. Frostproof, Ltd. ) Lo
LT el 11. Tanglewocod, Ltd. R
T glj p§: 12. Pepper Ridge One, Ltd. ’ _,*q__3}ff
T~ ! 13. Avon Park '78, Ltd. '
~ S I 14. Rural Housing Partnership I, Ltd,

Ll

Lol j - 15. Rural Housing Partnership 1I, Ltd.
o0 ., = 16, aﬂutdlalouninqmvitthérih{ﬁhlvyaltﬁ?*
’ 5 & £ & 17, 1Inverness, Ltd.
Also enclosed is a check in the amount of $1,020.00
to cover the cost of filing and the return of a certified’
-copy of each Amendment as filed. A Federal Express envelope .
has been provided for your mailing convenience in returning
the certified copies to this office. _ .
F'_*e Sh 1d there be anything further needed, .please
1»a4lﬂﬁGCt my offfice. . o

- o wp—

! Cpmrert m

L amne e Sincerely.
1 . .y
\updaw oC ' ; P
Vvl e ' { ..
l' ‘{) chald ﬂ Clarkv :
N, B




AMENDMENT TO PARTNERSHIP AGREEMENT . ST

_ This is an Amendment to the Limited Partnership’ i
Agreement and Certificate of Rural Housing Partnership IV, o
Ltd. (the “partnership®) filed.on ;ligu{ [ 19@ with the -
Secretary of State, 5State of Florida, which amends such
Agreement and Certificate of Limited Partnership as follows:

1, Contemporaneously herewith, the managing.
general partner of the limited partnership, Culloden Asso--
ciates of Florida, Inc. f/k/a Morrow, Inc. and a/k/a Morrow,
Incorporated, a Flogrida corporation, (*Culloden”), has
assigned all of its interest as general partner and any other -
ipterest in the partrership to Lake Henry Development, Inc., .
a Florida corpozation, {"Lake Henry"}, including without
limitation, Culloden's right to the management of the part-
nerahip, the right to management fees, profits and losses,.
gains and losses, availabla cash flow from refinancing or
sale or transfer, and any or all other rights or interest it
might have in the partnership incluaing any obligations due
to Culloden from the partnership. .As a result of such
transfer of interest, Lake Henry shall be gubstituted in all
respects in the place ‘0f Culloden in the ‘Agreement and
Certificate of Limited Partnership and Culloden shall be in
all respects withdrawn.

) 2. Except as modified herein, the Partnership
Agreement together with all amendments thereto, shall remain
‘in full force and effect.. :

n 1. cCulloden executes this Amendment to Partnership'
Agreement for all limited partners as their attorney-in-fact. -

WITHDRAWING GENERAL PARTNER:

CULLOPEN ASSOCIATES OF FLORIDA,

'INC.,. a Florida corporation

(CORPORATE SEAL)

STATE OF FLORIDA .
COONTY OF POLK

: Swors to and subscribed before me this \8|IYday.of"
Sepzember, 1987.. : - ' . ' :

My Commnission Expires: Notary Pu

Dy Puliy, Ty
o Porde ot Lo
L] Com e Errsy varmm :: L":




STATE OF FLORIDA®
COUNTY OF POLK

Saptember, 1989.

My Commission 3xpi;es;.

..qﬂ';..lﬂ'..
|.u-n-nl--l-¢lt

STATE OF FLORIDA
COUNTY or POLY -

FlIlIIIlIIIIIllllIlIIlIlIlIlII-IIIIII---------,

%iuﬂ. FL: [ r&&m

LIHITED PARTNERS

By CULLODEN ASSOCIATES OF .
FLORIDA, INC., Attorney-xn-ract
for all Limited Partners o

Roark, President

(CORPORATE SEAL)

Sworn to and aubacrlbed before e this.jgit\day of JI

o LN L
A - Wotary ﬁﬁﬁéic | _ -

ADMITTED MAMAGING
GENERAL PARTNER:

LARZE RENRY DEVELOPMENT, INC. -

T.awrence W. Maxwell,
President

{CORPORATE SEAL)

Sworh to and subscribed before me thms 522!: day of

September, 1989.

My Commission Expires:’

) %“‘M’.aa e
[ I -mnh e ta il

-7&-‘.““
. . ol o
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CERTIFICATE OF AMENDMENT
TO CHANGE REGISTERED AGENT AND/OR REGLSTERED OYFFICE

1. Nama of limiced partnership: Rural HOUSinQ PartnerShip Iv, Ltd, - I)
2. Dece original certificate/application filed with the Florida Department of

State, Division of Corporations: <June 16, 1980 __

3. HName and address of present registered agent and office:
Roy R. Newsom
123 Paine Drive 3.E.

Winter Haven, FL 33880 e kL
Seonos
4. ‘Name and address of the successor regiscered agent and office: i Y
Ronaid L. Clark ' i;;i _:q.jlf
Clark & Comparetto, P.A. L s
4740 Cleveland Heights 8oulevard Cip &
Lakeland , FLORIDA 33813

{MUST "BE FLORIDA STREET ADDRESS - PO

STATE OF F!orida , ) ) o .
: * ax 1 res .
COUNTY OF: Polk 8Y: Lawrence W we ident

BEFCRE ME, chis day parsonally appeared Lawrence W. Maxwell who being

sworn deposes and says that the statemsnts contained in the fo:egoing cercificate
of amendment are frue and torrect. .
SWLORN YO AND SUBSCRIBED before me this _ 4th  day of December , 19 89

My cowmlssion expires: Public's Signacuce

(SBAL)

iﬁidi.liﬁl!#t}it.ﬁi tﬁIﬁtt’kﬁtﬁtﬂﬂfﬁ*ﬁltlttlﬁﬂkil**ttﬁﬂtl*iiiﬁ*itﬁ’! hittl’lﬁ!*"..l..‘*

THIS SPCILON MUST BE COMPLETED WHEN DESIGNATING A NEW REGISYERED AGENT .
'at*rﬁnnt*t«:«fnnaﬁtt*kaaptantaapan*naﬁtntw.-n-ntﬁna**qﬁaxngatn*tt*taaatitnta-aatttt

X heréby‘a:cepc the appointment of regiptered agent. I am familinr ‘with, and
.atcept the obligntions of, Sectioh 620,192, Florida Scatutes.

AT c,/_ﬁ

Prpiatrred Agent's algnature
Ronald L. flark
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" FLORIDA DEPARTMENT OF STATE

Jim Smith
Secrvtary of Stata

May 14, 1981

RURAL HOUSIHv{; PARTNERSHIP IV, LTD.
4938 SOUTHFORK DR.

£.0. BOX 52562

LAKELAND, FL 33807

Gentiemen:

Enclosed is a Certificate of Revocation revoking tha sauthority of
RURAL HOUSING PARTNERSHIP IV, LTD., Document Number A0S000 to

transact business in Florida. This revocation is in accordance with
Chapter 620, Florida Statutes.

¥ you have any questions concerning the enclosed information
regarding the reinstatement, pleasa contact the Reinstatement

Section, DIVISION OF CORPORATIONS, P.O. Box 6327 Tallahassee, FL .

32314 (904) 487-6051.

Division of Carporations, PQ Box 6327. Talishassee, Flonda 32314




Bepurtment of State

P | " CERTIFICATE OF REVOCATION

i o -

‘{‘ | CERTIFY that the Depam:nant of-Stéte issued statutory notice of the
* intent to revoke RURAL HOUSING PARTNERSHIP IV, LTD. pursuent to
OF  Section 620.178, Florida Statutes. '

e |

ﬂiﬁ | FURTHER CERTIFY that the Authority to Transact Business of said
,.*%1.,'\ Limited Pannershiplwas revoked as of May 10. 1391, in cg)mplianca
XE  with Section 620.178 (1) (a). Floride Statutes. |

4 |

‘m’: The document number of this Limited Partnership is - A09000.
4!}"

3;; ' o " Given under mp hand and the

IR @l‘tatﬂl‘ﬂln(tm&lall‘ulﬂm

... at Callahagsee, the Capual, thig the
140D 00 Mgy, 1991,

Pim Sumith

ﬁo:rrrturg nf hlnir




