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FLORIDA DEPARTMENT OF STATE
Katherine Harris
Serretary of State

April 29, 2002

EMP TRE

SUBJECT: BREWALS, LTD.
REF; W02000012177

We received your electronically transmitted dacument. However, the
document has net been filed. Please make the following carrections and
refax the complete document, including the electronic £iling cover sheet.

The registered agent must sign acceptiﬁg the designation.

Please return your document, along with a copy of this letter, within 60
days or your £f£iling will be considered abandoned. B

If you have any questions concerning the filing of your dooument, please
call {RB50) 245-6367.

Michelle Hodges FAX RAud. #: EQ2000111683
Document Specialist Letter Number: 702200026112

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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CERTIFICATE OF LIMITED PARINERSHIP

Dated April 17, 2002
among
Brewsls Corporation, Inc.
General Partner
and
Kermit Walton; and
Mid Ohio Securities Corp., Custodian,
FRO Kemmit Walton IRA

Limited Partners

fm— —— L]
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CERTIFICATE OF LIMITED PARTNERSHIP g
OF 7
BREWALS, LTD. P

92 :0} Y 62 ddV 20

KNOW THAT, Brewals Corporation, Inc., a Florida corporation, having an
address gt 390 Carol Boulevard, Ste. 21, Auburndale, L 33823 (“General Parmer”), and Kermit
Walton, having an address at 390 Carol Boulevard, Ste. 21, Aubumdale, FL 33823, and Mid
Ohio Securities Corp., Custodian, FBO Kemmnit Walton, IRA, baving 2n address at 36 Lake

Avenve, Elyria, Ohlo 44035 (collectively hereinafter referred to as "Limited Partners”), DO
HEREBY CERTIFY THAT: |

1. The name of the Partnership is "Brewals, Ltd.".

5 The character of the business of the Partnership is to acquire, own, hold,
rehabilitate, improve, manage and operate the real property knovm as the Carol Boulevard
Apartments in Awbumndale, Florida, (the "Property™); to imewx indebtedness, secnred and
unsecured; to mortgage, finance, refinance, encumbet, lease, sell, exchange, convey, wransfer or
otherwise deal with or dispose of the Property; to cuter into and perform contracts and
agreemnents of any kind necessary to, in connection with or ineidental to the business of the
Partnership; and 1o carry on any other activities necessary to, in commection with or incidental to
the foregoing, as the General Partoer in its discretion may deexa desirable.

3, The location of the principel place of business of the Partership is 390 Carol
Boulevard, Ste. 21, Auburndale, FL 33823. The General Partner is the agent of the Partnership
for the service of process at said addzess.

4. The Parmership hereby desipnates Mark C. Rutecki, Esq., whose post office
address is 215 Celebration Place, Suite 500, Celebration, Floxida 34747, as the Registered Agent

of tho Partnership for the service of process. ﬁ()ﬁf G el

5. The name and address of the General Partner is: Brewals Corporation, Inc., &
Floridz corpotation, baving an address at 390 Carol Boulevard, Ste. 21, Anbumdale, FL 35823
{"General Partmer”). The names and addresses of the Limited Partners are: Kermit Walton
having an address ar 390 Carel Boulevard, Ste, 21, Auburndale, FL 33823, and Mid Ohio
Securities Corp., Custodian, FBO Kemmit Walton IRA having an address at 36 Lake Avenue,
Elyria, Ohio 44035 (collestively hereinafter referred to as "Limited Partners™.

6. The General Partner has comtributed to the capitel of the Partnership .

$1,000.00. Each of the Limited Paviners has contributed to the capital of the Parmership the
amount set forth opposite his vame below:
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Kermit Walton -- $1,000.00
Mid Ohio Securities Corp., Custodian, FBO Kennit Walton JRA. - $410,000.00

7. No additional contributions have been agreed 1o be made by the Limited
Partners, '

8. As used in the Limited Partnership Agreement, the term "Partners' Percentage
Interests" means the percentages set forth opposite the name of each Partoer below:

(Geperal Partner --- Percemtage Interest
Brewals Comqraﬁqn., Ing, - 1 percent
Limited Partnets --- Percentage Interest
Kermit Walton. ~ 70 percent
Mid Ohio Securities Corp., Custodian, FBO Kermnit Walton TRA -- 29 percent

During each fiscal year, the net profits and net losses of the Partnership (other
than from capital transactions), and each itern of income, gain, loss, deduction or eredit enteting
into the compwiation thereof, shall be credited or charged, =s the vase may be, to the capital
accounts of each Partner in, proportion to the Partoers’ Percentage terests.

The net profits of the Parinership from capital wensactions shall be allocated in
the following order of priority: (8) to offset any negative balance in the capital accomnt of the
Pariners in proportion. to the amounts of the nagative balance in their mepective capita) accounts,
watil al} nspative balances in the capital acoounts have been climinated; then () to the Partnets
in proportion 1o the Partners’ Percentage Interests. The net losses of the Partnership from capital
transactions shall be sllocated in the following order of priority: (&) to the extent that the
balances in the capital accounts of any Partners ate in excess of the original contrbutions of such
Partners, in proportion to each excess balances in the capital accounts until all such excess
balances have been reduced to zero; them (b) to the Partners in proportion to the Pariners'
Peroentage Ioterests.

The cash receipts of the Parmership shall be applied in the following order of
poority: (&) to the payment by the Parmership of interest and amortization on any mortgages on
the Property, amounts due on debts and Babilities of the Partnership other than to any Pariver,
and opetating expenses of the Partnership; (b) to the payment of interest and amortization due on
any loan made to the Partnership by any Parimer; (c) to the establishment of cash reserved
determined by the General Partier to be necessary or appropriate, including without limitation
reserves for the operation of the Partoership's business, repairs, replacements, taxes and
contingencies; and {d) to the repayment of any loans made to the Partoership by any Partmer.
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é ' Thereafter, the cash receipts of the Parinership shall be distributed among the Partners as
. provided in the Limited Partnership Agreement.

Except as otherwise provided in the Limited Partuership Agreement or zequired
by law, distributions of cash receipts of the Partnership, other than from capital transaetions,
shall be allocated among the Parmers in proportion to the Partners’ Percentage Interests.

Escept as otherwise provided in the Limited Partuership Agreement or required
by law, disttibutions of cash receipts from capital transactions shall be allocated in the following
order of priority: (a) to the Partners in proportion to their respeciive vapital accounts until each
Partner has received cash distributions equal to any positive balance in his capital account; then
{b) to the Partners in proportion to the Partners' Percentage Interests. :

9. The conuibutions of the Limited Partners are to be returned upon the
dissolution of the Partnership, to the extent the Partnership has funds available therefor, or,
subject io the limitations fmposed by law, at such earlier time as may be determined by the
General Partner in accordence with the Limited Partnership Apgreement.

10, No Limited Partner is given any right to demand or receive property other
e tham cash in retwm of bis capital contrbution, provided, however, that in the event of the
9 liquidation of the Partnership there may be distribured property of the Partnership in kind to the
¢ Limited Parwers in return for their capital contributions, as is more particulerly set forth in the
Limtited Partuership Agreement.

11. No Limited Partner has the right to substitute an assignee as a Limited Partner
in his place except with the consent of the Greneral Partner and in accordance with the terms and
conditions of the Limited Parmership Agreement. The Limited Parinership Agreement inchides
a right of first refiisal if 2 Partner desires to assigh or transfers auy interest in the Partnership.

11. The General Partner has not been given the right to admit additons] T imited
Pazriners into the Parinership.

i2. The temn of Partnership shall continne until December 31, 2050, unless
sooper ferminated pursuant to the terms and conditions of the Lirnited Partnership Agreement.
The Partnership shall terminate upon the ocourrence of any of the following: the disposition of
all or substantially of the Property aud other assets of the Parmership; the decisinon of the General
Partoer with the consent of the Limited Partners holding a majority in interegt of the Limited
Partners’ intetests bereunder; or any other event which pursuant to the Limited Partnership
Agreement shall cause a terraination of the Partoership.

oo
f IN WITNESS WHEREOQF, the undersigned have executed this Certificate on,
Aprl 2002, )
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In the presance of:
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3 STATE OF W IFRSEY, COUNTY 01=—£4+f_“~——s: S

The foregoing instrument wag acknowledged before me on the £ day of Aptil, 2002,
by Kermit Walton, to me known, who being duly sworn, did depose and say and did acknowledge thet he
is the President of Brewals Corporation, Inc., a Florida corporation, the vorporation deseribed in and
which executed the foregoing Certificate; that he knows the sea] of said eorporation; thut the seal affixed
to said Certificate {5 such corporate seal; that it wes so affixed by the order of the board of directors of the
said corporation; and that he signed his narne thereto by like order.

£lds, Besnon Ruteck)
*% ve My Comenisgina CCTHAA0Z 4
Nt Expises November 24, 2002 76

Nortary Public
My commission expires:
Personally Known OR Prodused Identification
Type of Identification Produced: AZT 0/ .
L; ' STATE OF NEW JERSEY, COUNTY OF iAoy 88

The foregoing instrument was aoknowledged before me on the 27 _ day of April, 2002,
hy Kermit Walten.

Ny YAi
”’e’?’ﬁgg Usﬂﬁg‘;ﬂaﬁ&nw /gpfﬁw rd
00 Bt My Foct: Gt R, D3 wpla %
M%”ﬂh.%sﬂ Notary Public A A Tauje
“200p My commission expires: /)26 /2 #%2.
hd:
Ej Personally Known OR. Produced Identification £~
Type of Kentification Produced: " Jé»rves fcemie

STATE OF NBW OHIO, COUNTY OF MSE

gye foregoing instrument was acknowledged before me on t.‘ue'? ¢ day of April, 2002,

: byl Al ?éﬂ 2 on bekalf of Mid Ohio Securifies Corp., Custodian,
] FBO Kermit Walto{ TR AL

- : - —_

Gaih SN den '

I Ll - -

\.;g‘; : My commission expires: Z/ - / f?%

Persopally Known OR Produced Identification
Type of Identification Produced:
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ACKNOWLEDGMENT

HAVING BEEN NAMED TO ACCEPT SERVICE OF PROCESS FOR THE ABOVE
STATED PARTNERSHIF, AT THE PLACE DESIGNATED IN THIS CERTIFICATE, THE
UNDERSIGNED AGREES TO ACT IN TEHIS CAPACITY, AND FURTHER AGREES TO
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATIVE TO THE PROPER
AND COMPLETE PERFORMANCE OF HI8 DUTIES.

e
AMark C. Rutecki, Esq.
Registered Agent

e gor -2
LT
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