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CERTIFICATE OF LIMITED PARTNERSHIP

OF

LOVAS REALTY ASSOCIATES, Linited Partnership

dated December 28, 2000
among
LOVAS ASSOCIATES, LLC
General Partner
and

STEFHEN LOVAS, JR.

Limited Partner

f:\Lavas Est PI\L.ovas Realty Associates, LR\
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CERTIFICATE OF LIMITED PARTNERSHIP ==
OF . A
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LOVAS REALTY ASSOCTATES, LIMEITED PARTNERSHIP w

KNOW THAT, LOVAS ASSOCIATES, LLC, a limited liability company, having an
address at 2283 Marseilles Drive Palm Beach Gardens, Fl 33410 ("General Partner™), and Stephen
Lovas, Jr. having an address at 2283 Marseilles Drive Palm Beach Gardens, F1 33410 ( hereinafter
referred 1o as "Limited Partners™). DO HEREBY CERTIFY THAT:

1. The name of the Partmership is "EOVAS REALTY ASSOCIATES,L'imi;:ed Partnership.”

2. The character of the business of the Parmership is to own and manage certain real
and personal property, as the General Parmer may acquire for the Partnership, and to conduct any
other legal business. The General Partner may incur indebtedness, secured and unsecured; to enter
into and perform contracts and agreements of any kind necessary 1o, in connection with or ncidental
to the business of the Parmership; and to carry on any other activities necessary to, in connection with
or incidental to the foregoing, as the General Partner in its discretion may deem desirable.

3. The location of the principal place of business of the Partnership is 2283 Marseilles
Drive, Palm Beach Gardens F1 33410. The General Parmer is the agent of the Partnership for the
service of process at said address.

4. The Partnership hereby designates Stephen Lovas, Jr., whose post office address is

2283 Marseilles Drive, Palm Beach Gardens Fl 33410 as the Registered Agent of the Parmership for
the service of pracess,

5. The name and address of the General Partner aze: LOVAS ASSOCIATES, LLC,
a limited Liability company, having an address at 2283 Marseilles Drive, Palm Beach Gardens Fl
33410 ("General Partner"). The names and address of the Limited Partner is: Stephen Lovas, Jr.

having an address at 2283 Marseilles Drive, Palm Beach Gardens F1 33410 ( hereinafier referred to
as "Limited Partners™).

6. The General Partner has contributed to the capital of the Partmership $1,000. The

Limited Partner has contributed to the capital of the Parinership the amount set forth opposite his name
below:

Stephen Lovas, Jr. —- $1,000.00
fALovas Est PNLavas Realty Associates, LA
Lovas Realty Associates, L.Powpd 1
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7. No additional coniributions have been agreed to be made by the Limited Parters.

8. As used in the Limited Partnership Agreement, the term "Partners' Percentage
Interests" means the percentages set forth opposite the name of each Parmer below:

Partner erc e
LOVAS ASSOCIATES, LLC 3% S e
LoloCoO O @ Z3 :

Limited Pariners Percentage Interest o e
™3 T o]
o SRE
STEPHEN LOVAS, JR. 97% S
=

During each fiscal year, the net profits and net losses of the Partnership and each #&m :Ej =

of income, gain, loss, deduction or credit entering into the computation thereof, shall be credited or 2

charged, as the case may be, to the capital accounts of each Pariner in proportion to the Partners'
Percentage Interests.

The net profits of the Partmership from capital transactions shall be allocated in the
following order of priority: {a) to offset any negative balance in the capital account of the Partners
in proportion to the amounts of the negative balance in their respective capital accounts, until all
negative balances in the capital accounts have been eliminated; then (b) to the Partners in proportion
to the Partners' Percentage Interests. The net losses of the Partnership from capital transactions shall
be allocated in the following order of priority: (a) to the extent that the balances in the capital
accounts of any Partners are in excess of the criginal contributions of such Parters, in proportion to
each excess balances in the capital accounts until all such excess balances have been reduced to zero;
then (b} to the Partners in proportion to the Pariners' Percentage Interests.

The cash receipts of the Partnership shall be applied in the following order of priority:
(2) to the payment by the Parinership of amounts due on debis and liabilities of the Partnership other
than to any Partner, and operating expenses of the Partnership; (b) to the payment of interest and
amortization due on any loan made to the Partnership by any Partner; (c) to the establishment of cash
reserved determined by the General Parmer to be necsssary or appropriate, including without
limitation reserves for the operation of the Partnership's business, taxes and contingencies; and (d) to
the repayment of any loans made to the Partnership by any Partner. Thereafter, the cash receipts of
the Partnership shall be distributed among the Partners as provided in the Limited Partnership
Agreement.

Except as otherwise provided in the Limited Parinership Agreement or required by law,
distributions of cash receipis of the Parmership, other than from capital transactions, shall be allocated
among the Partners in proportion to the Partners' Percentage Interests.

Except as otherwise provided in the Limited Parmership Agreement or required by law,
distributions of cash receipts from capital transactions shall be allocaied in the following order of

fi\Lavas Bst Pl\Lovas Realty Associates, L™
Lovas Realty Associates, LP.wpd 2
BACQOO0677435
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priority: (2) to the Parmers in proportion to their respective capital accounts until each Partner has
received cash distributions equal to any positive balance in his capital account; then (b) to the Partners
in proportion to the Partners’ Percentage Interests.

9. The contributions of the Limited Partners are to be returned upon the dissolution

to the extent the Partnership has funds available therefor, or, subject to the limi-
at such earlier time as may be determined by the General Pariner in

of the Partnership,
tations imposed by law,
accordance with the Limited Partnership Agreement.
10. No Limited Partner is given any right to demand or receive property other than
cash in return of his capital contribution, provided, however, that in the event of the liquidation of the
Partnership there may be distributed property of the Partership in kind 1o the Limited Partners in
return for their capital contributions, as is mere particulasly set forth in the Limited Partnership

Agreement.

11. No Limited Partner has the right to substitute an assignee as 2 Limited Partner in
his place except with the consent of the General Partner and in accordance with the terms and condi-
tions of the Limited Partnership Agreement, The Limited Parinership Agreement inchudes a right of

first refusal if a Partner desires to assign or transfers any interest in the Partnership.
12. The General Partner has not been given the right to admit additional Limited

Partners into the Partnership.
13. The term of Partnership shall continue until December 31, 2050, unless sooner
terms and conditions of the Limited Parinership Apreement. The
urrence of any of the following: the disposition of all or

terminated pursuant to the
the decision of the General Partner with the consent of

Partnership shall terminate upon the occ
substantially of the assets of the Parmership;

the Limited Partners holding a majerity in interest of the Limited Partners' interests hereunder; orany
other event which pursuant to the Limited Partnership Agreement shall cause a termination of the

Partnership.

§0:5 yy 62 930 g

f\Lovas Bst PRLovas Realty Associstes, LPA 3
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IN WITNESS WHEREOQF, the undersigned have executed this Certificate on
December 28, 2000.

In the presence of:

et o
@%@W

In the presence of:

S0S Hd 6223000

f\Lovas Est PNLovas Realty Associates, LPA
Lovas Realty Associates, L.P.wpd
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STATE OF NEW JERSEY
COUNTY OF BERGEN

6293000

The foregoing instrument was acknowledged, subscribed and sworn to before me by-the
STEPHEN LOVAS, IR., who being duly swor, did depose and acknowledge that he is-a
manager/member of LOVAS ASSOCIATES, LLC, the limited lability company described in gud
which executed the foregoing agreement, that he had the authority te execute said agreement and that
signed, sealed and delivered said Agreement in the name of LOVAS ASSOCJATES, LLC and
who Y _ is personally known to me or __ has produced the following identification:

,and by ,who __is personally known to me or ___ has preduced the following
identification: , and by , who _Y is personally known to me or
___has produced the following identification: , the witnesses , on December 28,
2000.

A Ot . .o~ .
HELEN 8 AS - ~
HELEN SKIRPTUNAS -~ . ~~ -
Personally Known _X__ OR Produccd Identification ___ NOTARY PUBLIG OF NEw JERSEE Tl

Type of Identification Produced: Camnéssion Exgiras 9168 £2008 )
STATE OF NEW JERSEY
COUNTY OF BERGEN

The foregoing instrument was acknowledged, subscribed and sworn to before me by
STEPHEN LOVAS, JR., who _} is personally known to me or __ has produced the following
identification: , and by , who ¥ _is personally known to me or
__ bas produced the following identification: ,and by . who
_ is personally known to me or ___has produced the following identification:

the witnesses , on December 28, 2000.
HELEN Sﬁ%}&s '

HELEN SKIRPTUNAS-

i JERSRE Z
Personally Known ¥ _ OR Produced Identification WOTARY PUBLIG 9F uzwa ro .. _ -
Type of Identification Produced: tommission Expires /2 LTt

1
!

£\, ovas Est Pi\L.ovas Realty Associates, LT
Lavas Reslty Associates, L.Pwpd 5
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LOVAS REALTY ASSOCIATES, Limited Partnerhship
CONSENT OF REGISTERED AGENT

The name and the Florids strect nddress of the registerad agent are:

Stephen Lovas, Jr.
2283 Marseilies Drive
Palm Buch Gardens, Florids, 33410

Havirig been named as registered agent snd to accopt service of process for
the sbove stated Himited partiership at the place designated in thispct:rﬁﬁmc.
[ here_by accept the appointment as registered agent and agree to act in this
capacity. [ further agres w comply with the provisions of all statutes
gﬁ"ﬁ& o ﬂ?’ gropur ant;lﬁ eohrﬂp!eyc pa-t{omce of my duties, and I s
her with &nd accept the obligations of my position s ragistered \
providad in Chapter 609, F.8, pos y it

Stephen Lovas, I,

Paloves EPtTons Aseneinos, L1L.Csoneal 0F regiviched agint g

HOO00000677435
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS
FOR LOVAS REALTY ASSOCIATES, Tdited Parcnership

The undersigoed comstituting all of
SO N ed, bl M ST el RIS IRYAS REATY

The gmount of capitel cettributions 1o date of the limited partaers i §100.00.

The iotd amount contributed and witicipated to be centributed by the limired pariners at
this thwe totaly $5,000.00.

Signed this 287 day of Decamber, 2000

FURTHER AFFIANT SAVETH NOT.

Under the pecalies of porjury } {we) declire ttat T (wa) heve read the foregoing and

and cant the Feots stated hereln arc true and copoct.
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