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CERTIFICATE OF AMENDMENT
TO
CERTIFICAYE OF LIMITED PARTNERSHIP -
OoF
LLC WATER’S INLET LIVMITED PARTNERSHIP

Pursnant to the provisions of section 620.109, Florida Siatutes, this Florida limited
partnership, adopts the following certificate of amendment to its certificate of [imited partnership.

1. The name of the limited partnership is LLC WATER’S INLET LIMITED
PARTNERSHIP,

2. The date of ﬁlmg of the certifl cate of lmntcd partnership was .szuary E
2600. 3:> z

HV

3. This Certificate of Amendment to the Certificate of Limited, Partﬁ%r
being filed to reflect the substitution of LLC Water’s Inlet, Inc., a Florida corporation{By Ki
‘Water's Inlet Realty, LLC, a Florida limited liability company, 8o that the ‘General Pa:rtﬁﬁ:f of the
Limited Partnership is now: D w
Ezi*i r
Kings Water’s Inlet Realty, LY.C, a Florida limited liability compaay hd
201 Alhambra Circle, Suite 601

Coral Gables, F1. 33134

a3

u’
g

4,  Thebusiness and purpese of Kings Water’s Inlet Realty, L1C a Florida limited
liability company (the “Company’”) shall consist solely of the acquisition, operation and disposition
of the real estate project known as Water's Infet Apartments, 6100 Arlington Expressway,
Jacksonville, Florida (the “Property”™) and to enter into a loan transaction (*“Loan™) with LaSalle
Bank National Association (the “Lender’™) in which the Company shall borrow cerfain monies in the
approximate amount of Seven Million Two Hundred Thousand Dollars ($7,200,000.00) from the
Lender, The Company shall not become a sharehoider of or a member or partner in any entity which
acquires any property other than the Property, The Company shafl:

{2) notown, hold or acquire, divecily or indirectly, any ownership interest (1€gal or equitable)
in any asset or property (real or personal) other than (1) the Property, and (i} incidental personal
property nccessary for the ownership or operation of the Property;

(&) Dot engage in any business other than the ownership, management and operation of the
Property;

(c) not enter into any contract or agreement with any Principal, as defined in the mortgage
securing the Loan, or any party which is directly or indirectly controlling, controlled by or under
common control with Company or Principal {(an "Affiliate™), except upon terms and conditions that
are intrinsically fair and substantially similar to those that would be available on an arms-length basis
with third parties other than any Principal or Affiliate;

(((EI03000085867 7))
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(@) not incur any indebtedness, secured or unsecured, direct or indirect, absolute or
contingent (including guaranteeing any obligation), other than (i) the Loan, and (ii) trade and
operational debt incurred in the ordinary course of business with trade creditors and in amounts as
are niormal and reasonable under the circumstances and no indebtedness other than the Loan may be
secured (subordinate or pari passu) by the Property;

(c) not make any loans or advances to any third party, nor to Principal, any Affiliate or any
constituent party of Company; )

() pay its debts from ils assets as the same shall become dus;

=
() do all things necessary, to preserve its existence, and the Company shall not, nor will the
Company pernmnit Principal to amend, modify or otherwise change the Certificate of Organizgion,
Operating Agreement or other organizational documents of Company or Principal in 2 mznuer
which would adversely affect the Company’s existence as a single-purpose enfity. -

...-r

1 3

(h) maintain books and records and bank accounts separate from those of any other pg;%cn
or entity, and Company will file its own tax retums; :

62:€ Hd 02 ¥YHED

|40
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C’.‘I
(i) at all times hold itself out to the public as, a legal entity separate and distinct ffoRT any
other entity (including any Affiliate, any constituent party of Company or any Principal);

(j) preserve and keep in full force and cffect its existence, good standing and qualification
to do business in the state in which the Property is located;

(k) maintain adequate capital for the normal obligations reasonably foreseeable in a business
of its size and character and in light of its contemplated business operations;

(1) not dissolve or wind up, in whole orin pant and the Company shall not merge with or be
consolidated into any other entity;

{m) not commingle the funds and other assets of the Company with these of any Affiliate,
any Principal, any constituent party of Company or any cther person;

(n) maintain its assets in such a manner that it will not be costly or difficult to segregate,
ascertain or identify its individual assets from those of any constituent party of Company, Affiliate,
Principal or any other person;

(o) not hold itself out to be responsible for the debts or obligations of any other person
(provided, that the foregoing shall not prevent Company from being and holding itself responsible
for expenses incurred or obligations undertaken by the property manager of the Property in respect
ofits duties regarding the Property); and

(p) obtain and maintain in full force and effect, and abide by and satisfy the materizl terms
and conditions of, all materzal permits, Hcoenses, registrations and other authorizations with or

(003000085867 7))
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