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APPLICATION BY FOREIGN PROFIT CORPORATION TO FILE
APPLICATION FOR AUTHORIZATION TO TRANSACT BUSI
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SECTION I
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- GRUFQ SOLID, S, A. CORP,
Name of corp
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contained in new name of the corporation.
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[Two revenue stamps] On five pages - First

CERTIFICATE BY THE CORPORATE SECRETARY
The undersigned, acting in his capacity as Secretary of the
corporation known as SOLID FINANCIAL CORP., recorded on Fiche one
hundred four thousand three hundred and fifty (104350), Film ten
thousand one hundred and ninety-seven (10197), Frame zero two
hundred fifty-nine (0259), in the Commercial Microfilms Section of
the Public Registry Office, does hereby

CERTIFY: -

FIRST: That on the sixth (6th) day of April of nineteen hundred
and ninety-two (1992}, there was held at the offices of the
corporation known as SOLID FINANCIAL CORP., located in the city of
Guatemala, a joint meeting of the Stockholders’ Meeting and the
Board of Directors of the corporation.
SECOND: That said joint meeting was presided over by MICHAEL
EDWARD ASCOLI GIRON, acting President of the Corporation, and the
undersigned JORGE VENANCIO GUZMAN BOTRAN, Secretary of the
Corporation who acted in that capacity.
THIRD: That at this joint meeting there were present the totality
of the stock issued, full-paid and outstanding, with a right to
vote, and that the meeting was duly called.
FOURTH: That at said joint meeting the stockholders unanimously
agreed on the following: -

One: to amend Article ONE of the Articles of Incorporation of

the Corporation, to read as follows:




"FIRST: NAME AND SYSTEM

The name of the Corporation is: GRUPO SOLID S.A.

The corporation is formed in accordance with the laws in force
and effect of the Republic of Panama.

The bodies governing the corporation are the Stockholders’
Meeting thereof, the Board of Directors thereof, and the

Officers.

Two: To amend the THIRD article of the Corporate Convenant, to
read as follows: )
THIRD: CAPITAL STOCK AND SHARES OF STOCK T
The number of shares which the corporation may issue is up to
TWENTY THOUSAND (20,000), all of which shall be no-par-value stock.
Tt is declared that the capital stocdk shall be at least equal to
the sum total represented by the no-par-value, stock, plus the
amount received by the corporation for the no-par-value stock
issued and the sums which from time to time shall be added to the
capital stock pursuant to resclution or resclutions by the Board of
Directors, The shares shall be made to the BEARER, unless the
respective owners wish that they be issued to their name. The
Stockholders’ -Meeting may increase the capital stock, change the
amount and the nominal value of the shares and amend the rights and
other provisions related to the capital stock or the shares of the
corporation. All the shares of the same class shall be equal to
each other, confer the same rights and are subject to the same

obligations and restrictions. The Board of Directors shall

authorize the issuance of the shares of stock of the corporation




and shall determine placement of same."

Three: To elect as sole directors of the corporation, to take
effect immediately, the following persons: RODOLFO ASCOLI BANTZ,
MICAEL EDWARD ASCOLI GIRON AND JORGE VENANCIO GUZMAN BOTRAN, all of
whom have offices on Avenida Reforma, number three-forty-eight (3-
48), Zone Nine (9), in the City of Guatemala.

FIFTH: Likewise, I certify, that there were present at this joint
meeting Messrs. RODOLFO ASCOLI BANTZ, MICHAEL EDWARD ASCOLI GIRONW
AND JORGE VENANCIO GUZMAN BOTRAN, who represent the totality of the
directors of the corporation, who waived the right of notice of
meeting.

SIXTH: That ~at’ said Jjoint meeting the Directors agreed

unanimously to appoint the following officers:

NAME . - OFFICE

~== RODOLFC ASCOLI BANTZ . -~ === PRESIDENT

—-—— MICHAEL EDWARD ASCOLI GIRON === VICE-PRESIDENT/TREASURER
——-— JORGE VENANCIO GUZMAN BOQTRAN -—— SECRETARY

SEVENTH: That the Directors agreed to authorize the firm SUCRE,
ARIAS, CASTRO & REYES, formerly SUCRE & SUCRE, so that it may
appear before a notary in order to convert the changes herein
agreed upon into a Public Deed, and also to have same officially
recorded.

EIGHTH: That the shareholders and directors approved likewise to
authorize the undersigned Secretary to issue and subscribe this
Certificate and/or extract of the agreements reached at this joint
meeting of the Stockholders and Directors.

—————— In witness whereof, I sign this Certificate on the sixth




(6th) day of the month of July of nineteen hundred and ninety-two
(1992), and certify that what is transcribed above is a true
extract of what was agreed upon at the joint meeting of the
Stockholderzs’ Meeting and the Board of Directors of GRUPO SOLID,
$.A., formerly, SOLID FINANCIAL CORP. dated the sixth (6th) of
April of nineteen hundred and ninety-two (19%2).

/s/ Illegible signature

JORGE VENANCIO GUZMAN BOTRAN
SECRETARY .

T.N.: [Each page bears two signatures and one obliterated revenue
stamp]

Two: WPPASANTE/SOLIDCER.CEV.
Rev: 05/88

At the City of Guatemala, on the sixth day of April of nineteen
hundred and ninety-two, I, the undersigned Notary, do attest: a)
that the signature above is authentic as it was put in my presence
on this day by Mr. Jorge Venancio Guzman Botran, who identifies
himself with residency card .sequential number A dash one and
citizenship card number four hundred eighty~two thousand thirty-
eight issued by the Municipality of thie city; b) that the
signatory signs in his capacity as Secretary of the Corporation
known as GRUPO SOLID, SOCIEDAD ANONIMA; and <) that Mr. Jorge
Venancio Guzman Botran signs again together with me this
authentication of signature. ‘

/8/ Jorge [illegible]

Before me: s/ Tllegible signature
Roberto [illeg.] Cervantes Granados
[Illegible]

[Rubber seal:] [illegible] Judicial
Central America
I do authenticate the signature of
the Notary as it coxresponds to the one
on record. :
/s/ Illegible signature
Jorge Valifias Barrachina, Esq.
Director of the General Archives
of Protocols
[There are four obliterated revenue stamps]




THE MINISTRY OF FOREIGN AFFAIRS
of the Republic of Guatemala, C.A.

CERTIFIES: That the signature of Mr. Jorge Valifias
Barrachina, is authentic, and that on the date it was affixed, he
held the post of Director of the General Archives of Protocols of
the Judicial System —~—- - - - e —————

It is 1likewise certified that the Ministry of
Foreign Affairs assumes no responsibility as to the contents of
this document, nor as to the validity of prior authentications.

Guatemala, the 28th of July of 19%2.

/8/ Illegible signature
Cesar A. Escobar Irungaray
In charge of Authentications

[Rubber seal:] Ministry of Foreign Relations

AUTHENTICATIONS
Guatemala

[Two revenue stamps obliterated
by the same seal]

/8/ Illegible signature
Mario Rodolfo Virula Roy
ATTORNEY-AT-LAW and NOTARY




[Rubber seal:]

The undersigned in charge of Consular Affairs .
of Panama at the Republic of Guatenmala,

CERTIFIES:

That the signature above stating the name and
surnames of Mr. CESAR A. ESCOBAR IRUNGARAY
who on the date it was affixed by him, he held
the post of In Charge of Authentications at the
Ministry of Foreign Affairs, is authentic.

Guatemala, the 3rd August of 1992.
Dues: B/.10.00

Receipt No. 704998
Tariff: 60

Embassy of Panama /s/ [Illegible]
Consular Division Jose R. [illegible]
Guatemala, C.A. In Charge of Consular

Affairs




At the city of Guatemala, on the tenth day of February of nineteen
hundred and ninety-eight, I, the undersigned Notary, attest that
the five foregoing photocopies, which I am numbering, signing and
to which I am affixing my seal, are authentic as they were
reproduced in my presence on this day from the document consisting
of: a Certificate by the Corporate Secretary issued by the
Secretary of the Corporation known as SOLID FINANCIAL CORF., on the
sixth of July of nineteen hundred and ninety-two. BY ME AND BEFORE
ME : - S o - ,

/s/ TIllegible signature
Mario Rodolfo Virula Roy
Attorney-at-Law and Notary

[Two obkliterated revenue stamps]
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Translating h{“‘hm"e’ ices Inc.

CERTIFICATE OF ACCURACY

i Guterpreter
I, Consuelo Bascuas , C:erhffecl Cour!' nierp

r

on behalf of INTER-AMERICAN TRANSLATING SERVICES, INC., do certify

that the attached translation No. 9018 'is, to the best of

my knowledge and belief, a true and accurate rendition into

Eng.ish .__-of the original written in  SPanish .

SWORN TO AND SUBSCRIBED before me, at Miami, County of Dade,

State of Florida, on this 16th gay of February . , 19 98,
L 2
My commission expires: . ' o (seal)
SELIGMANN Notary Public, State of Florida at large

S.Py,  KURT 48080
3y MISSION #CGC 3
§‘% b ¢ c?a?(ﬂﬁﬁs MAR 15,1930

BON HEY
ATLANTIC SOMBING €5, 198
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efecto inmediato. & las siouientes personast RODOLFO: -

ASCOLI  BANTZ.  MICHAEL EDWARD ASCOLI GIRON Y JORGE VENANCIO.
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En“l&?éfudéd de Guatemala, el dia seis de abril de.mil novecientos noventa y dos,’.,
Yo, el Infrascrito Notario, doy fe: a} gque la firma que antecede es auténtica por
haber sido puesta en mi presencia el dia de hoy ipor el sefior JORGE VENANCIO GUZMAN

.BOTRAN; quien se identifica con la c&dula de vecindad nimero de orden A guifn ﬁnowi
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EL MINISTERIO DE RELACIONES EXTERIORES
de la Repablica de Geatemala, C. A,
CERTIFICA: Que es auténtita la firma del ssfior

nggg Vifizals Barrachina, = = = ..~
quien a la ficha de poneria, desempefiaba ol carge do
“Director de ‘
mmmnwiuminl..m_.m.._«- 2
Se huce constar que el Mmmterlo d2 Relacioses
Exteriores o asume responsabilidad alguns per @l
contenido de este documento, ni por la valéd@ﬂ @2
%es&bzacaones anteriores.

Gratemisla, 28 _de iglio- - -
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novecientos noventa v ocho. Yo. el Infrascrito Notario. doy fe

- aque las cinco Tfotocopilas gue anteceden. las cuales numerc. sello
v firmc son. auténticas por haber sido reproducidas en mi
presencia el dia de hoy del documento consistente en:

Certificacidn BSBecretarial extendida por el Secretaric de la
sociedad denominada SOLID FINANCIAL CORP. el dia seis de Jjulio de
mil novecientos noventa v dos. POR MI Y ANTE MI:

ABOGADY ¥ NOTARIO EN Q{vieD HOJAS

Quivrta. .




