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. SEm\ﬂ':- The Centificate of Iicorporation of lhc (.ufpofnmm was filed in the Ofﬁce of l.hc Seche-
' tary of” ’Qtue of the Statc of New York on February 4, ]8’*’3 and im the Office of !he'(,lerkgf. ;
Jeﬁcrson. C‘ounl_). Brare of New \oxk on Fe hru.:r} 6, 1899, . LT e

T Tbcmnre Cemﬁwe ot Incorpo mmn. as a.mmd«! and’ nqu‘mm ted by all certifigates
. heretofore fled pursudit 4 Iaw, without ing sy fariher amendment thec "PS!‘-
0 Asnow in fobce and xffect i bﬂtﬁ:ﬁ.{uﬁ.tcd. withant, c!‘ung! in the tﬁiﬁ, -
:hqm-ot Iorud.u Bérctnnfrer Set focl h‘h&i’ 2 wai oo

[} : S ;I‘ : ’ e

. csnrmc.ﬁgfh or ncoxpomno\:
o of :se- ' . .
: -sr.nzcxs PAPER coxmzw. R - -

K . a'.!
. w:, the nnderngned, al b:mg citizens . of the Ulmed Sutes and of New Yod: State, and
res:dcnu of News "i’ork Statc and’of full-dge, desiring to form a Cotpontioﬂ for the yurpmés -t
<" herejnafier set forth, pursuant to the Provisions of the Busineisdorporaions Liw, ae amended by ™
an Act, gntitled,-“An Act tg Amend the Business' Corporations Law, nppfovfd Mly 1&!:. :m*.
atid a3 since 3 nmended from tn-n‘ !oume. S ST _f} S
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" 1.":The name of il;e proposed Corpo:‘atm is ﬂi{ St. Rrgu Paptr Compa } '~.‘v' .
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I The purposcs .fur vdu;h iald Caqvorﬂﬂm :s farmcdfnn, )
*+ To donduct th-.- busine®of manufa«ttunng. péoducmg. purclusmg.‘ulh:;g and dealmg
NPEDEY . PRpeT 'prodncu. any and alf ingredients thereof and any and alL-‘-nttruIs that now

or may hereafter be mcd n connectm thcrewnth' 'both wﬂnn -and w;thout thq State of
«New 0"" i S - " i S it

' C T purc'hase. lé‘asc of Olher\\mc acqu:rc wopd jands and lojdnelap them; to ﬂ!“ :nd

d:spﬂ" e of any pfoductswhatsoover of %aid 'uood lands, amj with the nght. in éonncétm

"1 ewithrits: 1gencral; Dusiney ) h{% pircha.sc or acqmre an; patents, m\rcnswus or pl-ocesses o;-
rnachm:ry conntcled thercmth, N

i : : ( \‘ ' T '
. To Eul’chlﬂ.‘. ;cquu-e. burlr’!. own and renl or se‘ll dwcﬂ:ngs and other. bmld:ﬁg: anrl to‘
. -p’prchase, own or lease *such real and personal estate a'nd property. 13” my be m:ccssary br e
‘proper’ forf,he bu.-.mcs% of the Corporalmh and. to Mine .‘m_y mmera'ls ar :malu.- use™of : aa_) "" oot
.,m;u:m,]q\ ound upon Jands putcbucd ot _f;m'ned le' :hc .gtncral purposes hcr:mbe-fouc .
S a g e o ~ i
N Tor gum‘h:pc. chmr:. !:old mg dt!pose of\the atocl: bonds and-’bther c\-':dcnces of
. ﬂmﬁlc‘bm&ne% of any corporﬁhon domestic or foreign, and issue: in c\;hange thertidr, its °
i S s!ocl( bonds or vther’ obligajions, if authorized ta do so by the provisions® in thie certificate.”
T g mcorpomwn ofsuch other stack ¢qpporation, or any certificate. amendhtor} theml' brr -
. suppl’cmcnlal thcrcto, filed in ursuande 3t law, or, if the corporat:qn. whose stotk is.do 1o be - f
.Purcha\cd acqu:red. held {!mpoeed of, is ‘engaged 5 2 busimes sitmlar tothat.of Such-
tign, or engage¥.in the manufacture, use or sate of ,:hc pto?crty. or in the bon-
Dperaliott o warks tietessdry or nscful inthe busineis of such 3tock-corgp

Pra,




. . . _'.. -,xv;.!!.‘;‘“_"y_/rl H . . . e, W 2
-o¢ it which, or In vonnectioh whh which the manulactured articles, product or property :gt'-, b
such cofporation are-of may be upsdoF s a corparativn with whic'sald stoikvcorpotation fs <
or may be suthofized fo consblidate. Whin" eny. such eorpotation shall be-a stockholder In

- any olher.corporation, as herein provided, iy president of cther cfceis shall by eligible to
the office of WHrector of such comporation, the same-as if they were individ aiir-ux‘hhd}dcr‘q )
therein and the corporation holding ruch stock shall ‘possess and excrcise’ Jn ‘ﬂ‘l},“iui thereof
uil the fights, powers and privitegeso? individual holdirs of awfiers of such stock, PR

) To conduct the bmintullof the Corporation in all or' gny of ity “branches: so far sk
~" . -permitted by law, in all states, territoriéssdependencies and colonies of-1he United Stages and
. ita’insular posscssions, the Diatrict, of Columbia and i foreiger douniries; to fmajnlain offighy
"+ and agenicies, pither ‘within or without the State of New York; snd, as maybe. requisize in
the convenient traniaction of ts buninesx, or conduct of Jts opetations, to purchase or othes
» owircasquire, hold, D4n," mrortgage, seli, @'a‘, lorlag y ol rh i 1
- propeniy of evely clhas'and description im any 1he stkii
. i imeninr posdesaiod ‘of , the. United Sontes, ‘:h'ﬂnr’ 3 y
“foreign fonntria. subject silways o the Miw of awch i Y, dega
colony, =m!-;r'pt‘:u«ul_cmI:l:-!o!‘l.'ignttl-}:h‘Jl':_" w P e et L

+" T4 coaduct the basiness of Jogging, tembérie ’

- thereto; so cperate logping camps, saw mills lﬁqlpet-’mﬂh or other i
..» the.coaversion, wiilization, manufaiture and, prdiction of Ixmber” ashd woed.
: £ . L : ' . . Lo T, [ ‘V’-E':

¥ ﬁ 4, i

1 T .
,_lease, ficonst, .beeupy,s use and exercise rights
3 incloding the rights %o cut and remove timber and fBrent pfod
and all rights-ol-way, easements, permits and alf other frants and rights o

' mature pecessary or ilicidental thesetoy, . - L Y N :
5 . To'scquire, own, kease, hold, construct, operate and maintain trails, ropdways, fog roads, o /
auto-track roads and boggink railroada of every type andall vehicles, cars, métocs, tractors, -

"+ locomotives, auts-trucks, repair shops, garages, tools, supplies, machinery, materials and -, /

v ¢quipmerit of every name.afd nature’ necessary, tonvenient of incidental thereto’ PR /

© . To'buy, sell, éxclange &nd xepenally deal'in- logs, lumber, timber, standing timber, .

= forest Yands, woodlands, wood, forest products andall by-produgts, compounds aid deriva, -
, tives thereof, together with ‘all supplics, materials and commodities which sy be manifac: -, . oo
‘tured therefrom o used of useflsl in connection therewith; . ,* Cn e e

' o L . 5 - .-
" To construct, eperabe and maintain gulp and paper mills and to-éngage in the manufac. -

’ ‘tire”and sale of pulp 41d piper or any product in which puly or, paper or any derjvative’ .
therefrom or by-product thercof or any ‘material psed in the mzuufac#ure thereof may“be used; ' 7
A e e ‘u . 1

< Te purchase, cohstruct, charfer, navigate, dperate and maintain steam, sailing or motdr

= yedsels of ekery 1ype and description®and ¢ constract, operate and maintzin docks, wharves:
tramways, lags dumps, warchouses, storage Touses, !dadin_.g"h)cilities. _rami:s and all machinery, -
equipment,.supplies ahd tateriald pecessary or incidental theretoy . LR ,
f o Te, conduct the. pusiness of manufacturing, prod c’ing. developing, purchising, séllir;g .
and dealing id any way ig'\ai!'kinds of products detived from wood-or other vegetable inatter .
- andother materials, includihg {without limitation) céllu!osé.i‘c!!i:.!!‘se compounds and deriva- .,
“tives and by-products’ of cellulase, rayon, rayon products, chemicals, chemical products and
decivatives theteof, tncluding any and ali kinds of ‘plastics, Plastic mferial, and any and ali
‘rmaterials that may now or hertafter be manufactared therefrom of-uscd oc uscful in coanées
tion therewith; "7 .0 ¢ st L . . e
*".To cond:t'h*thc busineds of manufacturing, producing, cﬁfv}?q)ing, 'purch;sing.‘ selliug' "'
and dealing in hyor,_nyqn: products and cellulose in any form, inclnding (wit i .i'ta.lion) .
¢ | el i PE oyt e S i, tian
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Lin the mankfactire thersdt; - N T e L] . —.,,“ .
. v, r : s ' : . S s
the Lutlneqn of manafacturing, pr;dueln'i. developing, miuuag.jumu

ml.ryhutg of giaes are wsed either iy Jwhole
% of may letsaliar be used or uieluf i connee.
. T : o

 that
A

dealing' in’ machines, engines, tools,apparaty eqaipment, devices, spary perts sad
" i, parts for Aty purpose connected with uﬁfehtill’li %0 an¥ of the rlfpu.: 'y i
: _.torpmtlonuéldubormulkmvl"' Y

: mmamm; BRI AINE p

_meat 2nd paris asd o::l'pzkc for'the miwht,hp,":-dnga and
" “as for the weighing of materials to be put into | T i

the "Q‘ﬁn‘ iht" orotheumhhm; . . v - L

. To i‘ondp:t the busindes of 'ma;nu!‘unr‘rhg'. ;clﬂn‘ and

forthé 1y Packagen a8d otlier coatalatrs and §

. oaterials uf, " de jon: to manufactire,-
“machinery, apparatus and equipment for the manufactire of :
patkages and other, soutainers agid for. the sewing of ‘the manufacture of &

“tubes, bags, packages and counmu;- aad ochet.rehmd prodatp.:
"+ To conduct the business of manifac ;

nd generally to
o engage uring or mercantile enterprise not contriry
Ctolaws oY L R R
. To invest and deal _wiih. the moneys of the
by purchade, by the exch
"} poration, by subscription,
other purpose~and 46 deal In
bonds, notes debentures and

' L]

municipality, co:'-pgiatiop’.' associdtion o, partnership, domesti or foceign,"and while owner |
Ry sat

.. orﬁgl__c_ler of a h stocks, bondy, ndtes, debentures or Other secupities or obligatiods, to

vy andeall Rinds of contalners, Including, .without limfting the genetality of 7, .
botes, barrels, cans, keys and utensils in the mianufac. .

T

Fo._conduct the, bysiness ot tria'n_ﬁ;c:tui-lu. selling, knln(: Heensing aad mmﬂz

“opayyess snd cxertise in respEct’ thereol. all ‘the rights, yo‘wep‘;lnd'pﬁvngej':gf individoal

* owners or holders thereof: ,

i- M - L oo . PR . os

. To do _each and every thing necessary? suitable or proper for the accomplishment or
attsinment of any ‘of the purpotes enimerated herein op i zhe_'Cu'tiﬁca‘te' of Incorporation
¥, . oc.in any other certificate, enlarging the powers snd PuTposes of the Corporation, filed pur-,
. sunnt to law, of which shafl it sny time appear coeduciye to, or expedient for, the

.-or benefit of the Corpocation §

. HE—

L T »

. . 3 " ' ' P ’ a’ . -
. . *Nothing herein 'E’ontlind llluﬂ'be deemd to autMorize or permit the, Corporition to *

€arTy on any business or excrcise any power of to do any' act which a dorppntio_n‘t’orm_:d
under Article 2 of the"Stock Cocporation. Lase. may dot kwfally carey. onor dos . .

; - T, carry on the business, rither alone oc Jointly. with others, of purchasing ot Gtherwise:

icquiring, oiwning} holding, fnvesting or dealing in.'ldmininu:i;'zg. wanaging,. ind selling,
. mbrtgaging, pledgigg, hypothecating or otherwise dispesing of; pettokom, oif, £33, of other
. - mineral lands, propertics, tights, royalties, ficenses; ium,.‘txir‘ﬁ"aét_:onﬁ interests thereig,

::--‘, ﬁpé‘,('d""?(-:'c_g *

e
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. : v . R | I R o
- o ctrtiferion of intarent In oo participetion ln, of comtiacting wirh. respert to, much fands, -
‘ s, rights, royalties)licennes, lonses, or fractional intetests; provided, howerer, that
. *the Corpoeation shalt mot have power to manufictute. produce o otherwisg seyuige and te
v » upply for public wes srijicial or natura! gas or & mixturs 80 both’ guases for light, hést o e
" power and fof Hghting-The streets and Pablic and ‘peivite belidings of citles, villages and - @ i
lowna in the State of New York; - . : e - . e

‘i Te buy, exchange, contract for, lease, and in any and g1l other wayn, scqulre, take, hold
‘s and own; and to deal in, sell, morigage, lease or otherwisy dispose of lande; etaims: mineral .
rights, oil wells, gaa wells, il Innds, gas fands and oiher rea) and personal property, and ~.

.. tighte and Intertats In and to read ard peractinal property, both for it1 own asount and ag
ageitt, operator or manager for the accouns of others, and_elther alone or Jointly with others,+ ' .
mmwmmhmmmm’u ; g Sk - -
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"i\u'tuhﬁ,m.i}in'ncumquhiﬂdhmmw«m--
* ' Ing and drilling foe, extracting, producing, refining, treating, distllling, manufactusiag, hand-
w,uqmadmb;h.mhmudm_q. 6 ' shor' .

v 's-- " H : . -...“ .
Jin and operitk plants, A : “pipis, pumps and Wachingty, squipmeat,
+ facilities and appasatas of every kiod, ‘charatier and description. . .
! IL' Thé amount™of the capital stock of »id Corporation shall pe Fitty-seven million four

hundred seventy-eight thowssnd five hundred seven ; divided jutc Sevem

EE ¢ H : Seven mittion four hundred
« 2, % Seven hundred lourteen {7.495.714) shares, cta_s'si§cd-u Common Stock, shal
> of Five Dpltars (35) each, . Noae of the shares of the Gorporation shall be without par valoe,
y .o n : N E R P [

L IV Ihe number of shuhes clamsified as Firat eferred Stook s 200,000 and'the Bmmber of |
'“'lbunc!_l.uiﬁ_can,(}ﬁ.inm&o&;::&?.d_gs::l{.' I b

-
~ Pty gmewa
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S FIRST PREFERRED STOCK ' . . .
- The designations, prel‘em&_), pnwlcgﬂ and 'vu:in"g powers of the shares of First Pre-
" ferred Stork and the:restrictions or qialifeations thereof are 23 follows: i

fa

- 3 - - - ! . : ‘
;. 3 [ 3 . be..::lenhnl'jn 2l respects
except in-regpecl‘of'the'!uﬂmsetiorﬁhthefolioﬁ-‘; . ktw(.}u(‘).
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";:“'Eb) ‘_1'15:‘ dividend rate lutl the bﬁ‘ or datu bom v!nch dnu:en'dz i‘uﬂ be cums. *”
' (:)Votlngnthn. S e

4
(d) The-som pnylb‘le per share upon the wluqtuy d:s:olut:on liquidation or wittd-

_ ing up of the Corporation ind the sum payable per shara upon the fnyolantary ‘Bissolution
_liquidation or winding" up of the Corporation, which sums, ia dech’and every case, lhlﬂ.= !
* be stated amounts (not leas than $100 per ah:re) with respect to dlsw!utmn tiquidatiod

or winding' up dufing any 'specified period or periods, plus an mocnt cquai to the
dividends sccrued and wnpaid thereon, whether of not earnid or declas, . ’

1

(o) Whether or’ ot iht.‘dum shall be re&nauble. .-nd i mh ndcmbk, thc

‘i:- — phuphunm-md
i hmnlq-dﬁ‘om o
=-ﬁoq.whctbcfamm«ludadno¢ AR - toar
' ([)‘amlmmhmﬁnldwhﬂ'. al purchase fund, of other ¢
=!—dmllnﬂb,wkhmgo&b&¢d|-rnol nerin.up&ﬂ'h:;ing-"
-maﬂmuuy.ﬂdthmthud“ PO L

" () Auy'othie pecferencen-and privitees of fhe shirea’'of sach series, wad 1he . 5
mwmmMumndb’h-MmW‘iﬁm
wmmkmms«mammmsw oy

cmnc rmuum .vau, Yo Al Series of ‘First Breferred Stach i
mmmmm.ﬂn’mmmdmm
W&u
-(A) Tbe bo!dm of thc Firat' Prdu'red Stogk .of uch ur!en nh:n be gntmcd
“fo receive, but only, whep, as.and if declaredby the Boafd of Directors, dividends
_ at-the rate fixed fof such icfies and no more.: Such dividends shall b¢ payable
on the first duya,ol Janeary,” Apn‘l July and Octobcr in -rach year and shall be |
tuinulative from' such date or, datesas “may. be fixed for the series. ‘All ‘dividends -
to ‘which .the holders of ‘the an- Preferrid Stock shall be entitled for all Jpast divi- '
. dendperiods and for the dividend period then' cirtrent shell by’ fnlly onid, ‘or dusipred.
" snd set apart for payment, before nay dividends on the Common Stock of any other clavs |,
of stock at*may. teme ranking juniog % the Ficst Prricired Stock Stock “with reapect 3<fne
py-mdﬁ““kpﬂhd[w &mn“lhﬂm
periods teriminating’ on mmduwamnd*ummmm'
mmuanmmwhkhmbldendaﬂmmdtthhﬂmd B
Stocknhanhmﬁtld.ﬂdnmnhedfwthergspecmmlhnmhnbdu
de«hndndﬂtpﬂfmpymmgﬁedeﬂaﬁ:f;hﬂ behlfy paid or dectared
.and ‘st apart fot payment b before xny dividends shall be  paid ot sit'apart for payment, '
~on Tie Comubon Stock or aty other clats of stock at any 1 tire nn.'tm;jumor to the T!-‘:rst
Prefemed Stock Witk respect to thé. -payment_of dividenda: Dividends in full shall not*
bcpudorneta.pnﬂ‘foc paymicut oft the-Firet, Pnferud S_tor.ko(my one smesforlny
- dividend-pefiod uhiless there hive been of are etparanecusly paid oc set aphrt for
payment on t‘he First Preferred Stock of all serits the foll dividends to whnch the holders
" thereof :!.p.li be -entitled for all’ dividend penod; temiutmg on the same or an earlier
‘date. When the stated dividends are riot paid ju full on ail series of the First Preferred
Stock, the shares’ ‘of all scrics’shall ‘share ratably’m the payment of d;ndendp ‘including:
~ sccamulations, if any, s gococdance with the soma which’ mld be payable.on said,
lhm:fﬂtm ‘u:hudlnd.pmdmhll . ; :
to uy slu;t of thg First Prefmd Stock. is the




b . J‘ R«"‘p
v . t. - T
which diridénds ag auch :Enrt are gn-hu s abd m,I.'rz Imsbdlaiyly before the npxt
" succeeding’ i\‘idﬂ:d Aate op the period between Ny two mmtir?m\idmd payment
df;!u,, indu mg the firat of suéh tates, Accrped dividgends shall no'h'beaf Interest.

:‘{B} Upon lnr dlu-o!u!ion, Hqu!dntiqn or windln' up of the Cc;?poutfon “lrbethrr

ntary or involu.nury. the holders of the Fitst Preferred Stock® ol each’and pery

ncriesl then outstanding shall be entitied 10 fective out &f the net, ux,e-u of ‘the Cogpora~

< tion, whether capital or surplus, the suma per share fixed for the sharas of the sespective

scrien. and payatle upon -suth dissglution, liguidatipn or “winding up, whether or

.not cirned or declared, before yny. dut.rlbumm Of the anseta of the Cubporatmn whether.

‘capital of surplus, yhall e made io the }mh!cn of the Common Steck or the bn]dru
+of any other class of ltod: ranking jnnfor to the First Prefefred Stock. - “

Ea
v

 peid s 10l ‘the whares of Afl sérlys of m?ﬂmﬂ$mm
R iou of Asdets seher, than by wak oY Wvd it dn bkl
70t womld be payable on swch Wstribution i At - o
¢+ the holders ql' the reapoctive skrice.of First Preferred Sinck shat] bt entitled Imre
R - any wswch distribotion-jn: preference snd priacity ovar the uhm:l Cc-:-:u‘;ilo:k
mmymhathndno:km&mmmtoiht?m!’nﬁn«l

. Afrer piymamt to the bo!dmdnbg First- PnferredManbg.fin mornts {6
whick’ they reapoctively . anE entitied s sforemid, the helders of Firmt Preferred
S:dchnm-hnhnmr&hto:cmumuyd:hmk m.qt.;he-"

Any other carporation
pﬂpo-:x of l!m sub-

(C) Ab the 'bptm ol' the Bo.n\d of Du'ectm of the Corponhun. the = : ocaki

tniy fedeem any.seriea &f First Pmel'erred Stock which.has bean made re ;mable, elther .,
" i, ss & whole &¢in Fart, at the rcdempvon fﬂce’d:termmcd ot .such Pries: :provided
bowever, that ot lesé than 30%hor more shan 60 dayx priot to the date fixed.for tedemp. |
13 Fl -ot;c:‘ of ‘the S‘(h;:: and pi::c thereof shall be maifed to the- holders of rcmrd of
b g irat {erred 20 to rec.!g;mcd _su! A%, .
St el pf redempifon of Tin han it of thm Lo !a’D? e Iﬁﬁ
LR Pn-fefred Sipek, much Tedemptidn shill be mtd-r pro rets, o the abares of auch -et’fes to
";hy Jot in such manner as may be prescribed by resolution
of D At'any time after notice of redemption g been mailed as |
aforcmid to'the holders of stock 307 to be redeemed, the Corporation may depm:t the
L apgregate redemption price i trist with & bank or trast company baving its ‘principal ~
! office in State of New York, named 1n such notice, paysble on the d::tc fixed . for
"| sedemption Mg forfésaid and in'the amounts aforesaid to the respective orders ‘of the
| helders of ¢t shares 8o fo..be’ redeemed, upon mdorscmmt to the Corporation,- :f
gequired, and upon surrrnder of the certificatés for I‘Ddt :hzre;. Upon deposit of said ]

redemption price ai aforesaid; or;~if oo mc'h deposit is made, opon the date. fixed for .

redemptm (nn!m 1Be Corporatica taily 20 make pay'hent‘ of the redemplion price. as.

* sat Forth m sach potice), such hojders shill cease to be stockholders with respect to .

“said ahares, and from and after the 'making of said “deposit, or. if nd such deposit is

" made, from and after the date fixed for rcdemphon (the’ Corpuntmn not having fau[:d

" to make payment of the redemption price ag set forth ju such notige), said shares shall’
) ot be deemed to be ontstanding! and such holders skiall ‘Have nf:n’tcrcst in or claim

ajainst the Corporation with respect to said shares, but shnﬂ%”e‘mmlcd only to reccive

saidd’ mongys on, the d.afe fixed for red'cmphon as aforcsald [rom said t’blhk or )nm com— ,.

\ ’ nru A

VoL I the unted mmm; pn Me ps d’um!ntam, 3mnidqﬁon oe *imimg u tre mt .

‘
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paay, or from the Corporation, 84 the casd may be, prithout hterest thereor, tpon' endorse-

ment to the Corporation, if tequired, and wpen surrender' of .the certificatcs Yor such -

Shaces, agploreaaid.. . - o TEsS e Yoo
+ I ase the holder of any such First Preférred Stock which sha.'ll_'hlve been called ’

- Jox Tedettiption shall not, within fre ypars after said deposit, elaim th amount deposited
s above gtated for the redemption thereof, such bank or trust'cornpany shall pon demand
Pay oyer ¥p the Corporation such unelsimed amount;and such bank or frast company

. shall therswpon be reliaved from all responsibility ta such holder, and such hqldevlnhall
+. ook only to the Corporation for the payment thereot, Any interest accrued ca any' fands
»‘u;oﬂuda_h&hhngwth(:mpmﬂon. ", . TR . o

h;ﬁr&udlw.uﬂﬂhmmh 45"
of the Stock Corpaeution Law) dthkddu-d&c&dﬂuhqahajod;’ﬂthx

-« muwmber of shares of the Fiest Preferred Stock of all series the qutstaiding: «

. . 1 . P . L. .
3ﬂgtwhuayo&¢¢umauw

. . beidiiry; provided that the provicous of this classe {1y * + *
’Mnﬂaﬁﬁyhtﬁcmhuoroth«'u@hitbntythe.%ﬁmﬂeﬁ of the pisets

'ogmlgumﬁm.u;mhmbcappumuzmm*wch“mhwtn
" astatutory comsclidetion or merger; A ' o S
(2) Sell, exchange, lease or in any othet manner convey alf of pubstantially 'afl

of the myudhmdmwpontiﬁi'{mqn:tuawboﬂfw?cda_ub:idhry) o

' or voluntarily dissclre, liquidate or wind wp the Corporation.

KTl . R - . R * ' Lt
o . The term “wholly owned subsidlaty™ pr “wholly owned sobaididries™ &s used fd this

* subdivision (E} shall mean any corporation or cotporations 93% of toitof all dlasses of *

, Wtock of which at the time ki owned, directly or indirectly, by the Corporation ‘or by one °
. ;. of'more wholly owabd subsidiaries of the Corporation &¢ by the Corporation and by one
. ' 'Y or morwwhoity owned subsidiacies of the Corpoention. | b

. . . ISR T e
¥} So,Jong &8 any skatse of the Ficat Praforsed Stodk of day"sontes o :

) v dng, the .shall not, without the conséut (given in persom orby riky, either
- + in writing of &t & mesting called for that purpose in the manner prescri 1;%45
'-—"."'"dchSkaupmtkihi)dtb-Hdeﬁo(m@&.dhﬂmm of the sotal
Vi . ‘mumber of shares of the First Preferred Stock »f all scties then out . Lo-

LYo
.

tespectively, ‘o the redemption ot

outstangidg Fitst Preferrsd Stock or'of stock

pori passu with, thee First Preferred Stock, unless, after giving

loswe, (a) the consolidated et tangible assets (Setermined as herilnafter

i) exteed two times the total principal amoust of .all ontstanditg funded
aay’funded debt 10 be retired in’codnection with soch idsné); and:

Income of the Corporstion“and its subsidisries (determined as

provided) - for m=fﬂhm:¢uﬁv¢nlm&ummhswhﬁgmﬁhun

mmmwmoﬂhmmmwmh
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~hay e

CNzem gy
L




27y fanded ZebE o be fetived

tequirements “for one year on .
; res peoposed to be retired.jn comnertion
) of the First Preferred Stock and Subsidinry Preferred Stock- (as
hereinatter defined) and off other stock of the Corporation, il any, ranking, prior to,
Jof pari parrm with, the First Preférred’ Stock with.res{fcct to the pryment of dividends
¢ loa, liquidation of windiog up of the Corporation, whether volan.

piyment of dividends. or i . Ji
‘ Corporstion, whether voluns 7 of involuntary, or rreate or
., ‘mthosing sy sbligntion o aecatily comvertinle inta o Fin ol s ek il of v
TN A, Siie, thanjs ot repaat wry of the “General Provisions Appirside 'A%

" ARl Series.of Fisat P’Rferud.Stoc_k" $0°a% to affect the holders thereof adveracly; o 1
oo  axy paymiemt or distribution out of® qapitat or capital surplus (i 45
than' dividends payable In stock fanking jnhior ta' the Firey Preferred Stogk) to any !
%dmmmgmtoﬂfthn!md&m?:w S

(S) Tsemt asty shinres of aiy werics Gf the Fizat, Prelerred Steck (in excess of 150,000

-
R

redi) of another getics then out.
e t9 80 leas sum on Veludiiry diascTution, Yiguidation
’ ng b ¢ in § lation] Hquidation or winding
© P, oe (3) the' compolidated Corpocation andits sabiidisries (determined
]

- , ), for sty twelye compectitive culendar monthy within the fifteen .
. calendar months immedistely preceding the ubath withia' which sich additional shares
' iare fianed or Teimsued, shall have been-in fhe apytegate
times the sum’ of the interest requirtmients ()

" im conbectica with soch Issne or reiseue) the tgn_@gjge&'df
| Fear on'ofl owtusadieg ahares (juciading’ thobe then prribocte 1o

: but excluding any : Wh&m&d’h,@neﬁh«vi\m"

- ol i by idisry Preferrad Siock and

. pr&atm,wbeﬂnr volnatary or favoluntary, .. S

2L As weed i thia subdiyision (F): The ters “Tanded debt* shalf mean indebtedness
3 the sume: was ficyt isswed bythe om or aziy subsifiary, '
", when maed with referemce to fomded debt, shaill include, without"
' . oa”, “gearanise” and “goaianty”. Fuoded debt shall

3 Wﬁumm«n%‘&uhm-qobzhw- :

Bigrect 2w & holder other than ‘the 3om or & sebsidlery; ;
o-ﬁw:vﬁktk&ponﬁ-era‘ 5 is’ obligated




; nﬂ unpb‘le asscts” as Iud in ﬂnh lubdivision {F) l.hall
mean the total of all assety xppenrin: on a ¢orsolidated balence shept of the Corporation*
and its nubuduriu'p in acrordance with generally accepted accountidy practices,
. less the 3um of! (a’) the ! amount of intangible axsets such as poodwill, trade-marks,
brands, tndc*nlrhu. pa\rnn and ‘unamortized debt ducounl and Expense; (b) any
capital write-ups’ resulting from: reappoaisals of assety’or invmmh‘:hhequgnt to’

*  June 30, 1946; (c) any reserves, other than genenl contingency Tessives, carried by

. the Corporation wh;ub&dsukaumtw-ﬂﬂm«lfrm

" ammete; (d) the emiigt, if any,. st whiel fhe stsek : '
{Cuponthn e by any w

Habilities™ shall mesn lhe w of such of the Iollo-hg - -l(
*Hability side of such consolidated balince sheet of the Carporniu snd itn
.- (1) 'Any’and §Nl [osis, nccounts, bills, sotes, acceptances, bonds, debentuies” or mier
* obligations of apy character, fosided debt, payable on demand nt
o . twelve mbnths or Teas thas twelie thonths after the particilar time as of th
-+ cakculation i made{ (2) Dividenda declared but not paid (other thas & plynble
-in shares of stock); (3) Tht aggregate amiownt of all sccrued salarits, wages, hfuug. |
* reots, royalties' and other expenses and alt extizrated and accrwed tixes (iocluding, g /
. but without limitation, iscome asd capital stock tawes); (4) Any reservys \cxrried
by ‘the Corporatioa or iu‘mbudusiaforcbnthmtm( lisbilitles; andl (5 Suh/
other liabilities, other than fonded debt, ns may be properly inclided 8o "cwrre
accordance with generally accépted mccounting practices; provided that mo obiij '
dmychuutu@llfawmkdﬂmmhmdmﬂnd :
" Babilitics if mosicys sufficieat to pay and discharge such Biabilithes jm full {cither oa'fha
date of maturity expressed therein of on such carlier date as yuch _obbgutions nyay
be, redeeméd puragast to ‘the peovisioas lkucof) shall have been étpoultd With
prop«depon-tuyuwhhsﬂ mmy«mhmfwt&g‘
thvn-o{ asid such moheys shall 20t Do

* % “Consolidated Tacoagl® for S5 pert ’lﬁ“tﬁ
ahali be computed by.adding to the - Wthtm udl
its’ subsidiaries for said- period, (det
. accousiting ices but without dednctia-t&-harkthmws-b-
lnhnyPreefredSmch).uadjntud'byuﬁono(tth!md&o
- Corpuztimuhuuﬂ!m‘pmndcd.tbemkdﬂdiuhm(u»d}m)
- {n’détermining such pet incoime. I-ddemhm‘mhmnbdlmmhm!oruy
pcﬁo@lbuesbﬂbe&duhihmwmmdmthmmt
" chatged to income for said period ou the booki of the Corporation and its subaidiaries -
foc taxes xnd depeicistion expeide. Tn the determination of comsolidated income for
the purposes of this subdivision’ (F), th Board of Directors of the Corporation shall
make such adfmstmenits by way ol lncréase-or decsense-in sack consoliduted Joceme 33,
h&eumﬂhmmmmﬂmdh&pﬁmpbhmma
hmydmmmuhmcﬁmmdmmmhﬁymmm,
amdm«&cuﬁmuymmmMHk:
effectad peice to or
o!-_gfhﬁl“urh&uudﬂ:’t
ni-nd
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+ dwe diserctica, iz 2Mll ‘determing Aot myterially xect ‘the determikation of S
consolidated incoms, R A P
i . Thé term “subsidiary™ as wsed inf"}hi} :ubda‘\'isjio;n’{?)
cn the voting contrgl of which atithe, time is owned, dire
» Lorporation or by one of ‘tnore subsidiaried of the
- And by one or moce subsidiaries of the Corporation, The term “voting
. applied (0 any corporation,, shall mesn ownership of such num
" standing ptock of such &t the time shall have
oedinary voting power, g
"7 eleet (at'n meeting at
. ©of the Board of Direc st ion, | ,
- lime, stock of any other clasy o ¢ = Sy hﬁ'?‘ﬁ ;/ .

The term “Subsidiary Preferred Stock™, 25 wséd in this subdiviskon- (), shall

. mean shares of stock; which are prefeired as'to dividends or spon distribution of .7 T
sascts, iswed by any, subsidiary aud owned other tha by the Corporation or a, T

. “(G)&ﬁghaﬁy%d%?ﬁ!h{m&&m&ﬂmgﬁu@m

the Corporation shall mot clusily of réclaseily outstanding shares of sy series of the -,

First Preferred Stock 0 ax i Facly ) '

1
hL L I

Far

! .
. —-{H) Whenever dividesds pa
'.;;:-’-':{l.e.. in, lﬂ“ﬁ'l'!-‘,nq_ wnpaid) in

! - dividends on alt shafey-af

.. thé First Preferred Stock, voting separately o5 2 clans dind' regardlens 'of
" entitled to elect the least number of -mlx: of the Boxrd
Y stitat Tess nonc—thitdoftheauﬁ__ La B3 R
Slai thatn:";“mb::ﬂllema mttci&:."ga'ﬂge h:ia":&u'dfﬁy of¥
' of stock of the Corporation eigitled to vite for the clection of directors
" voting scparitely as & clasy, 16 elect the remainder of the Board of x
*Corporation, ay then coestituted., The right of the holders of the First X ISto:ﬁ‘
voting separatcly as a'class 1o elect members oftbeBoudothnqm!of&eprqnﬂu -
" .. an aforesaid oMall contioue ontil such time as alf dividends oo all sharts of the Finst
*7 Preterred Siock in defaslt shall have’beon spaid in fall, ce. declared sad set apart ior - -
" jitmediate paynient, at which Gme the'vight of the holdets of shares of the Fiew . -
Preferred Stock-voting separately as w chass to elect membery of the Board of Directors -
. @& ds aforesxid 3hatl tcrﬁhqh;nb}utmﬁruﬁnzhtkwmdachqﬂmw
) ,:.d:hnltgl'.the'chm::uabonngnﬁond: N N 1y AT S
i ‘I‘Ee;fmidrf‘hiaﬁrﬂ Préi'uudetoekngad-yah&d.mughnuof to
&th“Cotpo'ntih'nbvotékggni:lyld:thce!mhnofﬂhﬁm_otthn.o.{q Direcy;
may. k,mw;tmmuﬂmmwdmwdmm‘ ",
Hamitations hérsnafter provided, at any- specipl mecting of stockholders of the,
© ¢ tiom held for the pufpose of electing’ directecs, g . BEIN BN
T A iRy time when the tight of the boiders M ¢ First Picke
o mmd&emamuﬁpkw::thqﬂ cheet]

R

s e
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™ o 4 “m’ in
. \:ollowing magner, (unless  under the prov'hiom ol the Brhﬂ of Cuponti‘o: '
e NthE annual mieeting of stockholders of the Corpoeation be held
e vesting in the holders of the: First Prel Stock of thie right .
' the Board of Directors or unless, sinee the' mt}n; of suck right
-x meeking of atockholders ol the Corporation bas theretofore been held s which 'ho"ldeu.\ .
rst Preferred Stock eri' entmc&&a/ ehect members of the of Directors]!

[ the holdérs of record of not Teis than 0% of 1e total f
of the First feired Stock then outstanding, , )
addnncd‘o MSccreuryolthi

pttlonnl neh*ice of mai 'n‘. ‘then the holderd of
*. numbet of shares of the Fjrst Preferred Stock thpn
" designate in wiiting one of their number tb call snch x
Corpération,-and aucia q_xe\unrmay be called by
" notice required for annul gs of stockholders 4
- thc holding of annual meetings of stockholders of the ,
" First Preferred Stock so designyted shall baye access 8 the stock boqks o! the Cprpo-
. rauon for the purpose of uhslﬂf meeting to béd n!kd s l.!aruﬁfd.

. Atang snngal o¢ special m«&(wuuﬁepuwefd«mdm whcqtbe :
holders of the First Preferred Stock be hmlcd/&-cktf mel';:ben of the Bbard of / e
~.Diréctors as afocesaid, the presence 'fi, person oe by proxy of the Holdera of one-third ... |
. " ,of ithe total namber of outstanding sh of the clady or classes of stock of the Cmpo-
ration othef than the First Preferred Stocle entitled to eloct directors as aforesald shall -
* be required to constitiite-a_quoruth of suck class 6f classes far the election of directors™”
by snch#nocdum.-m&"lbcpum& ‘ piuonorbypmyofthebo&!m'
one-third of the tofal pumber of outstaiding €x o be i
“* required T, constitale 8. qugrnn of sisch' ciass Feiity W
.+, provided, however, that a majority of thosé olders of mqk-pf cither such class
“classesy who are present id person or by proxy wiall bive ‘power t6xdjanm such
. !or the 2lection of directors by mh_zaa frdde timd 6 time without notﬁ‘od:er ’
. {/annoimcement ht the meeting; and preirided, further, that the absence of x _
Ly ‘the. First Preferréd Stock shall not prevent-dhé election’ af, the-members of the Board
«of Directors t6 be elected by the Boldérs of stock other thas the Ficst Preferred Stock,
,Xed the absence of & quorum of stock other than the Firit Preferred Stock sball fot
theehctmal‘;bembeno{tbenuﬁo{ D:recmntoh clccfcdbytheholdcn

Wm;., o ¥ o

i

#
oF
2

B

' of the First Preferred Stock, ‘<, "t ¢
:-. Atmym«tﬁtd:ﬁmkholdenbrmwmufdmwdﬂminch
times as the bolders of of the First Preferred Stock tha.l! entitled 10 electfe ,}_'
members of the Board of ! rectors as afaresaid; each’ hok!e: of of t.hc Ent :'
Preferred Stock s!u.llbe-cntu to one vote for each shard thereof hedd!
' /Upou the eleﬁmo{mmbmcfthc Bmdomuménbymehommo{m-,s" t
© & . Pfeferred Stock, pmuurt to the pfo'riams of this subdivision. {H), the term of offeee’ T ou
" “all'directors then‘in offiee shall terrminate; xod no delxy or Tailgre by the holdess of o .
/ classes of stock ' electing the reiainder of the Beird of Directots shall mniﬂ;te the
' elccuon of d:rectors;by the holders uf 'the First Prti'cntd Swr.h
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- %=+ 'bold office-for the unexpired térm of the directot pr directors whose plece g places shall |
- 7 bewacant, and such successor of successors abll be deetned to have been ed by the

 boldees bf. the First Preféised-Stoek a3 stdreanid. Likewise, in case of ady vacancy ine.
‘the office/of a director occorsing {at & #me when the holders of the First P, ferred Stock:

" dirgetors elected by the holders

“directors 8o elected, by vote of
i there be but one, may elect a

. ~— Of sucteszors shall be deemed

.

-7 of theYaathorized upin{'no’ck

I

. other preemptivé rights as

. - Tt
58 of the

the "Certiigate of (1) Incraase f the-Amovat of Asthorized Capital Stock Wm@
* . ‘.; n \:' ?‘!6' e’ 8 ‘ -. j : . . -:1_1;. o . -~ l_f’i ’lx.:
P ! : ) ' . ' .
. . =.-,.:|° -.E- , . 3
"A:u_ F ‘:""izi_l & i"‘. L. ' :..\'“‘ K’%%” !i =+ . i x ":
- - -M';i s M

" shall b6 entitled to elect members

,than the Firit Preferred Stock, or of a_guccessor to any such director? Jhe remaining

. =" term of the director or directors whose place ot places shall belvacant, and foch Successor

i « classes of stock. of lbe'b@rpontioq other than. the First Pref. Stoeke § . |
'R . (1) Except’as herein ‘otherwise expressty’ grovided and
W7 L oty provision of Inw shall e controlling and, bxcept 21 regar
, setie’ ol 'the First Preferfed’ Stock xs provided ja the yesoly
\"\: whenever shares of 196 or tove series of the First Preferred
- “Jarticular series of the First Preferfed Stock ahall ba entitled ¢
.4 f&y matter and 3] shares of the First Prefurred Stock of all
“e,  conshifute but ofic cldis for any putpose for which ‘& voie. ol khe-a
", Coporsion by caat] may, i Marnt e rnabtd |
... () The Rirst Preferred Stock of the Corporation sHall not
. 2% mattes B right t6 subscribe for, ac ot reced ] t k
of M : 'ionoiuy:toc&dthéﬁu-poﬁgioqzobciimd weason §f any increase’

: LI

» purch by the \C ation or by i notiinge- or sediiees, or to ubteribe for,
- ‘purchase %ok recéive W«:s to.purchase’ any’ such stock}or iny bonds,, -*
certificates’ of“{ndchtedrinis, " debefitures or otfer securitiés coavertible infh or arrymgx.‘
,--apﬁonhbrmihptopw:gneltockormhumuﬁﬁeié{ﬁg_ 3 iop, ot hayezny - i
80w, o Bereafter defined by the laws'of the Statclof New Yock. . . "

. NOTSR ey N
'+, “  PIRST PREFERRED 2TOCK . moR
SO ST ) - PO SRS

+ - - N . R s 5 2N i
1;1:3::«:; “preferences; privifeges and yoting powers of the :’t;the first

T First Preferred Stock of the Cocporniion, and the restri £
" . 'thereof, 3s fixed.by the Board of Directors in.secordance with the i stated in

- ’ ‘}: =
- - “; i
S e '%};';"" b ¥ 42
Upon sny termination olithe right of the of the First Wy Stoe R |
elect membera of the Board of Directars as aforéssid, the term of 4 -pf Phe directors © |, VY
", then In office-skallterminate wpoa the clection of membersof the Boded Dirgctors, ' [
at & mecting of the bolders of the class or classes of stock of the tion thrn e
eatitled to wote for directors; which, meeting may be Beld at any Hm aftey such A
+ - o -termination of: such right, and shall be called Bpon ceqilng of bolders T -record of \
sach/class or classes of stock then entitled .to vote for diF ki, i likelmancer.and 5 .
) subject 15 similad cofditions as hereinbefore. in this subdivision (HYy ided with o
. respectito the call bfik special meeting of stockboiders for the. claction off dicectors by e
.7, - the'bolders of _Eim'PideerSmch R S . / =
v NS T In case of shmy sfcancy In the offce of -a dii':!dor"'oc:agrhg among Phe directors’ .
: \\( .mab;qu_gtmermmmqwuaa wchesgr 90 Ry . -
o . such ‘divdctor, the M&m:aoekcted,.’byvd&b!’aini}aﬂy‘_ ivtof, or the. |
S\nmaia!ng' directof so elected If there be but one, ayielect 2 suctersor or 13078 to -

the Board 6l Directots as aforessid) among the .
class o’ classes of stobkrof 1he tion other

of th

& majority thireof, or the ning 30 eledied
successor of succeasors fo, by offict for the uncxpired : .

to have beéd elected by such hofders' of the chass'or_ 5 © - |

the spe 3 SF
1 creatiy such seriés, - R
tock arwoftatanding, na  © . -
vote asa te peries .o e
ief aha] bedgeymrd'to; o

&+

or ot i
title h‘wl i

of the .Corpofation ee any, of tife Corporation
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q. Wasizon, m m mmmlm of wm :bam o mm Priteried ka of the ru
0 Valde of §100 Per Share of $t. Rexle, Paper Company pHrsuang 4o ﬁgumn 36 of the Siock

- Cotporation Law™, as Sled in the Dep riinent of Niate of thi Btate of New Ye;k, ﬂcpmg,..
in al. o] (htnjinim q}lvd the “Beetion % Cmtﬁms"). are s fuﬂsw LR

- ¥ol u) TH nitimber of shares to wm"fnln the 8Fat serizs shall e zi),mo and the: dsﬂ AR
Lo -mlm of yuch driea uhnl! bc “Fim Pnl’tmd Slodl. 4 ﬂnlu A" (hcrﬂnaflcr Elled 4!19
. - "‘t“k ‘LM A“) "~ v oa 1" K r ’*", e N E at ‘_-’ :

" (9) The “dixiding’ mo thmd ﬂu!l be MO’! prjf lnnt:m: mﬂ chc dm fmm wﬁkba Vi
'dhldﬂu!: winal} bé e umulayvé shiallbe the. ﬁt‘rhf NS .

(I) The halders of ﬂnﬂunn n! tlw Rioek nl' hr{ah& ‘Whatl hiave no veslng rlgma; r
a‘w Provided: In - the ing vights of e “Cenersl Provisions Applies
-ta AT} Series of First Prmmd Etoc! "'% farth I8 ﬂu mlm M Clr:lﬁuu. and, nsrpt n”
Mnhlhlr lu shia gortificate exptessly provided, - o/ - -

prt-Hagiting she mnmty of the taclmltm b! the hnldm n{ n{d lcrha -Imm.'rming N

ﬂm, as alorsnait, the lotders of shires of the Stock of Sirlen A shall not be amiftlid o vote -~ -

a proceeding (t) : mmﬁ[{u’ the priperiy. and franchiven of the Cerporation pursuant - -

" Section f6 g: Corpuratign Law, (2) “for smthorlzing sny guaranty pursaant to'
* - Bectlon” {9 of &l hw. nr *(3) for the change of nime of the ‘Corporation LHTHIARE $0- “the.
G{nml-&:aptmt v of New York, s, exvept a8 etherwise providsd i tha “Cenérals
Provisions’ .'i\ppl!ub!o ATl Sckien ol First l'n!crrcd Stoek”, aat forth.in 1he Section- ;o,
C«ﬂﬁmc, anal} not be entitlid to, vote o & priceeding, (4) for consolidation pufsunnt.to - )
" Saction BS'ef the Btock Cofwntlnn Law, (8} for volungary dissolutlon prrsisnt to Section Ao
105 of the Stack Corporstion Law, ér (0)-for sale of the franchisey and pmpmy of, ﬂu N
Corpornioh pursvant to Mti-n 20 of 3hs Stock’ Cofpoﬂtioﬂ Taw,. ., .

<% Bo long as anyilires. ; 31 Siokk of Borled A are outetpndingl thy qupmtion hald not,
wﬂholl the :nnun{ Aivi fn, wmfl or by*proxy, #ither In: riting or st & menting ealled"-
! tof that purposs In the manner preseribed by Section 45 of the Ktack-Carporation Law), .
nl The holders of record 6f t frant fwo-fhirds of the total numhed of shiages of such serits:
- tﬁh outgis . ¥Dting #s i cless, Isaus of permlt Kny mbnidiu-; {9z herelnafisy dnﬁntd}
P ', e 6. leans ROY nudcd debt (vs tuuinllm dafined) Targmrpom other than-the nfundlni
ewd = ¥ . Cwithow m‘ e 1;; Mh. .mo;:':) of, :;ﬂun::;;x funded. debt; !m»rtd&f unnsur&d.
Tao 2 _thargtofors fwwed by the Cerporation of ‘a u M‘vz‘ﬂ'

RN ) WM‘Y M:mmﬁ:mygam Stock. of any asrienpr of

e -noet ranking ppior to, pr pari pessn with, the Plrst. Preferred Stock, unless, affer giving effect

j‘ 16 inch Iasue, (5} the sonsotidated neb tangible asmcts ’(dum#!ned-u hereinnfrer provl%,)\\

N -

e

S0 axoéed two and onehalf thmes the 1ot pr!ﬂé{gll smount ‘of all.oufstanding funded
" (edkinding sny fuadéd debt 1o b retied B connesiion with. such 'ssne}: and (b)
= | eonvolideted jntome of the  Capporation’ and lts subsidintles; {defermined sk hereiniffer
" 7 peovided) for'nay twelve consecutiva cilendar monttia: within the ‘Afteen talendar- months ", - -
L e o.m.m Proceding the momi wirhin which fuch funded debt Is'issutd, shall have been’ "'
npt-less than two and ote-hall ‘times. thy stimof (he interest requirements .,
: provinion for ymortizstion of debt diséountand cxpenu or of prembim, as the -
PRI uu h. "!tﬂd«l debt) for one yesr,oh all of tlga outstanding Yunded debt (cxcludlﬂ“_"‘
e m.‘ té'be regifoll in connection whthisuch frsue) and the fufl dividend require- .
" \-nﬁ for one year en. sl oststanding shares (excluding any r'gd proposed to bi retirad
. tu sonnsstion with such jssws) of the First Preferred Stock and ubwdiary Preferred Stock -
- (w Torolnaftor” dolined) sad il ofher stock of the Cotpofation, If any; ranking prior to, or " .
Pasw with, the Wirst Preferred Stock with respect: to'the payment of dividends of iipon *
the dlpwfut{an. Hiquidation or wludlnt 1p of thi Corporation, whether vo-lunuty or bnvoluntaty,
. Aq,nud I this nbdlyl‘nibn-.(c). the terin “funded debt™ shall mesn Indébtedricss of the
- Gd-porlﬂou or any u!»idlsry not mnturlng on dtmnml or wh‘hin oni yhy lfm !hc dlt!

.ﬂ/ufﬂdf'u- ;
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e e
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sebsidiary. The ferm “issni, ‘ ;
ben "daed writh reference to funded debt, shall include, withowt duplication, “assume”;" '
“asdamption”, “guarintec” snd “guiranty”.r, Funded debt shall be deemed to 'be"‘inned"
when the Corporation or_a subsidiary first Becames obligated i'Beapect thereof 1o & holder .
* other ‘than the Corporation or a subbidiary; it shall be deemed “outstanding” white the Cor-
poration o x subsidiary’'ls cbligited in respect thereof to such a holder; and it ‘shall be
deemed fo be retired when the obligation in reppect thereof.of the Corporltiou or 2 sub-,
sidiary o such ® bolder shall terminste. “The Corporation and jt snb:hlnnen shalf be’
deqtoed “obligated™ upon fundéd debt secured by, property owned ¥ the Corpontion ora:
.uhddhry even though riot responsible for !Iu pdymut l.bcnot and upoa fnndcd debt
pledged ot hypothocated for amy purpbes.  © .. -

S0 Thi term “cotisolidated net t:up‘b‘!e nm" a@ used !n this subdivisiou (e) -h#n mesn_;
_thé total of sll‘assets appearing 0o & consolidated balance'shéet of the Corporation WET its
“subsidiarica prepared iy’ucord-nce with genérally accepted accom-:t: £ practices, !css the .-
sym-of (a).the book smount ¢f jolabgible asvets such as goodw: , ‘trade-marks, brands,
tnde-imu. p.tmmnd “yhamortized debt discetint and expensc’- (b) any capital, wntt-ups
M&h‘ from Teappealials of dinfts or 'investments siligequent to June 30, 1946, {c) any".
rescrves; oilier than general continféticy. reserves, cartied: by the Corppration or its subsid- "
" lariep. as aef-current liabilitiéd sbd nog dedncte‘aﬂmn +musets;. (d) the wrrount, if any, ar -
whicl the stock of the Cotporetion civned by the Corpocation of by Jity subsidiary appears
. "azset side’ of stich,consolidated balance sheet; (e) consolidated cuirent liabilities; [ .
and'(f) sy migority interest*in the stocks ind surplyh of subsidiaties of the" Corporation. +
The term Poousolidated current Habilitia” sball mean the apgregate of duch'of the followings,
Corporation

taaiwodd:ppnrmunlhbﬂityhdcolluhmmhdnedh!mce of the {

- and its subsidisties: (1) Any and all Joans, accounts, bills, notes, acceptances, bondn, deben- + -

. turds’ br other cbligations of any chiracter,"except finded debt, payable on’ démand or -

- maturing in twelve months or less than twelre rchths after the partjgﬁ?ar ime€ as of which .
tic “calculation s made; (2) Dividends declared but not paid (other than dividends payablé
in shares of stock); {3) The dgytegate amount of afll accrued salaries, wages, dntétegl: rents, .
" myllthl ‘and other sxpeases mnd all estimated and acined taxes J(intluding, but without .
fimitation, fncome sad capitil stock taxes): (4) Any reserves carried Ry the Corporition’or
ts shibsldiaries for euti-gut “evirpedt. Mabilities § and (5) Such other l:ab-lmen;.othgr uun

R e,

Yor eay perpoes
demdtobepmo(muolidatedcumtlhbiﬁtks ,monqsm!!idmmplymdducbuge
- guch Habitities jn full (ejther on the. date.of matin ty expresséd thereini-or on such earlier,

) uhh qneiohﬂptiuu myberedumedpnfumttothemrhimutbemf) shalt have

vﬂh'thpropcru'withlhnk u-n-tcomp-nyorum:eemmu
mthemumw“dudxmq:shﬂnotbehd-ded !nbonmlrdatcdcmt anseti.

. Widlud {lm.\a" for II'I" ‘period for tbe purposes of this anbdwisioﬁ (e) shall'be -
o&'-pnu! by adding to'the consolidated net. incotne of the Corporation and'its subsidiaries
for sald-périod (deteimined in accordance with geneiaily scoepted igcoanting practices but
witheut dedvction for minority. interégd’ attributable to, Sabsidiary:; : Preferied Stocks), ad™*

,,dwwuﬂmdthmdphtﬂmdﬁemnﬁmnbertimﬂerprowdcd the. *

amscuny dediscted for interist (a8 3o adjunted) in determisipg wuch net ificome. " Tn detérmin-,

; net Income for-ady period, Msh‘lhdcdnctd.innddm«mtoothcr" .
“exfrdisr, W iount ‘charjed to-incomre foi said-period on the books of the Cor-:
" mmmr«mmmﬁﬁum !nthe!etetmimtmol‘
idated income for the pirpidcs of this swbdiviilon <), the Bomrd of Ditectors of the
Iahall ﬂu]m roch ut,mtipe.u By way'of increase or, decreast in such consolidated

mh:ﬁyibﬂf

imtowe 83, [ the cxercise of its) dne’ -diacretion with ' the advics °f mdependent P“bl“’ N




:. .- . or exchange of securities by the Corporation_of its subsidiaries effected peior to or in com-"|
v pection with the issue] dssumption of feissue of any funded debt o shares of First Preferred
. Stock then 10 be issued, assuched ot reifsucd; profided, bowever, that the Board of Directoes.-
* ' need not make sy ‘such adjustnients which, in the exercise of ‘its dae discretion, it shall |
- determine would ndt matefitily sffedt thé determination of ponsolidated income;,. '
Se « T LT S . e e L e
, " . The term “subsidiary™ as used in this subdivision (¢) shall mean any corporailon the
w77 voting control of which at the time is owned, directly or indirectly, by the Corporation or
™. 7 by one or more subsidiaries of the. Corposation, or by the Corporation and by ond'or more
2 #wbsidiaries of the Corporation. . The term “voting control”, a8 applied to any corporation,
\M moad ownership of such awmber of shares of outstanding stock of such corporation
an at the time shall have by the teema thereof ‘drdinary voting power, not dependent upon ..
the happening of apy coatingency, to elect (4 a meeting attended by the holders of allabarés +

‘of yoting stock) & majority of the Boxid, of, Directors of such 1 l psetive of
iy

jon, frzel,
whether or not, at“the timie, stock of any other class of classes of such oy
. wmight have voting power by reasdun.of the happéning of any soutingency: ‘2&
f\’ﬁﬁm ~Stbsidiary Prelerred Stotk™, aa used thil',’si:bdiv'i:':ioh' (<), shall mean shares -+
of stock, which'are preferred ss to dividends of upon distribution of"asscts, issucd by any
", “subsidiary and owned r.:tbe"r.‘tluin by the ('_?orporaﬁonﬂor s subsidlary.:") .

shall or .

:* '{d) The sum payable per sharé of Stock, of Series A upon the voludtary dissolution,

+ liquidation or winding up of the Corporation shall be an amonnt-equal fo the redemption -
‘price of duch shaze (if redeemed for purposes other than of the Sinking Fund) at the date of

" suthpayment, as provided in subdivision (e) of ths Siction FII, hereinbelow set forth, plus an-*

- amount equal to the dividends accrued dnd snpaid of such share to the date fixed for payment, .
whethet oc not farned of detlartd;%nd the sum payible per share. upen the involuntary
dissolution, liquidation or winding up of.the Corporation shall be $100 plus an amount equal
to the dividends accrued and onpaid on such share, whether or not earned or declared. -

[ |
W
B,

-

. (e) The sharen of the Stock'of Serfes A shall be scdecrmable at the optioa of the Board
- 2, of Directors of the Corporation, eifher #s'a whole at asy time, or in part, from time to time,. ", ¢ "5 -
1"+ () H redeemed for purposes other”thai of the'Sinking Fund heseinpltaé, pro :

DL T ey of Y it o the; Sibek of Suivhe ASNEW lEiESE Pass i $105 Per-share i oo
¢ redecmed on or before Diecember 31, 1547, and thereifter with successive reductions in the :

* . . sedémption price of $025 during each successive year aftér December 31, 1947 ngld‘to:'an_d. ! e
"7 L including the yekr ending December 31, 1966, and thereafter it $100 per shire, such fedémption ¢ . v
" price to be increased in each casd by an ‘¥mount equat to the dividends sccrued and unpaid; N .
thereon' to the datefixed for redemption, whether or not earned of declared; of, (i) if . ..
»", redremed for purpdadd of said Sinking Fund at a redemiption price of $100 per shirs, idéctased - . :
<7 T'by am amount equal todividends accrued and unpeid thereon ta the date of redemption, '#
h e Terhethir or not earned or detiared, provided ‘that, if, at the time of the mailing of-notice of T
" 4t a8y vedemption Sor the putpecs of the Shiking Fund, the Corpotation shall fheretofore have ** -,
.7 malled noties- ob-any redemption’ for prirposes other, than of 'the Sinking Fuiid and the'= .. " -
.y Tedemption date specified in smch notice shall not have pessed) of if the |

. ‘o ‘the ‘dite of swch redemption for. purposes ather than' 5f.the Sinking Fand' (the ’

. price o hm“‘h%.ﬁm'{“ hcreinmpron:fd being héreinalter <alled -

i " the “Smking Faad redemption price”).. - I . L% - AR
PeEL- 9 6mi a5 00 |

B . . .8

sach redemption for, the purposes of the Sinking Fund shall be the seme as the rédemption :

g
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A (1) On'or before May 23 of sich year commencing with the year 1947, the 2.
" ... tion, so long as any shares o ' Stock of Series A shall be outstanding, shall set $side !
T ssan annuat Sinking Fund fayment s siim (hereinafter called the “annual Sinking.Fund,
;. Payment”) sufficient to redeem, on the next succeeding July 1, at the Sinking Fund -
. ' tredemption price, intreased by an amdunt equal to dividends accrued and unpaid thereon’
© .} 'to the date of redemption, whether of not earned or declared, such percestage of the
.. Ereatest mumber of shares of Stock of Series A at any time theretofore outstanding as is -

)
«

" specified in respect of such yisr In the followidg tabulation (hereinalter called the
Siakiag Fusd quota™):” - - T e
S e e M e T
L " Fout of Pariait -+ : oL
:1,—7—-‘-7—7_. j.::‘,ﬂ‘--. ., ',' s B -
COIMZand 1ML Ll i T
1949 16 and Including 1968 ... ... L T
1969, 1970 and 1971 ooovevorannnstilolitivetiineniTuans €

. provided that th_e,Si{kin: Fund quots for any *ti};ﬁ!ﬂk-’-‘yeu shatl ‘be reduced by such
.3 4 mumber of shares as may be cridited thereagainst' by the Corporation] as herein: pro-
"1, yided, and the amount of the annimal Sinking Fund payment-{dr such year shail be corre-

: ‘apondingly reduced. The.Corporation ntay éredit against the Sinking Fund-quota for '
| the:S of Seri¢s ‘A, which, alter, baving been issued, shall have
!h‘é\f,’orpgnlion and held as treasury shares or shali have been”
rporation for purposes other than of the Sinking Fund; provided
._thal no shares shalf be credited agrinst the Sinking Fund quots for any particular year

»

7 unless the reqairementi-of a1} Sinking Fund quotas for prior years shall bave Gist been
.. et either throngh redemption or otherwise.. At the time of SFéditing shares against &
. Sinking Fund.qnata; the Corporation shall deliver to the Regintrar, for the tinge being,
- "of the Stock of Seriea-A 2 certificate setting forthi the number of sbarey'so ctedited and the -
. Sinking Fund quoka against which such credit is made. The Corporation shall surrender -
+ . to such Regiyrar t!_:eic‘eniﬁcltes repiesenting all sharés so credited against & Sinking . i
"+ Fund quota #nd all ‘shares redcemed by operation.of the Sinking. Fund wot fatef than the. . _ -

= - : p .. . date of such credit oe 'of the surrender of such shares t6 the Corporation upon redempik - iy
o e ot S S
. vt t

.

»

. aa the tase miy be, aid il soch shares Shall be crnceliod usid "
" geissmed and, for alt the purposés of thls tertificate and of thé “General Provisions
Applicable to All Series of Firat Prefeired Stock” set forth in the Siction 36 Certificate,

CE oY Ut g other shares of stock of fanded debtiwhich'may be issued ahall be' déemes to'refund .

.7 sny of duch shares of £ have been issned for the purpose of the redemptioh. or i
Cretirementthereok .. ' T T, e U
] *+ (7 Esch angual Sinking Fund payr‘ent shall be agpied to redeém o the next hue- .
"I, éecfing July 1, in the manner as proyided- in respett, of shares of First Preferred
"y §tock of all series in casé of fedemption) at the option, of the Board of Directocs, such
- gumber of shares of The Stick of Series A as shall sobstintially exfmust the mdteys then
/in the anonal:Sinking Fund; provided,; howevet, -that il such moneys do Hot”exceed
"+ 25,000 the'Corporation may, but shall not be required to, apply the same to the redemp-
-, tiot of Hares for purposcs of the\Sinking Fund in.such,year. Any unexpended balance
" remaining in the Sinking' Fund shall be added to the neéxt annual Sinking Fuind but shall-
. pot reduce the Corporation's obligation in respect to such wanual Sinking Fund. . .-
7"\ (3) Notwithstanding the-foregoing, subject to the provisioris of paragraph (¢).ereof,
* . if the smoust of the consolidated net income (determined in actordance with geverally
" acckp accounting practices) of:theCorponuonmﬂ ita’ subisidizries eaarned doring ¢ |
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3 mts-for such your on ‘sl outstanding shares of the Seeck of Sores A-we of any

o stock Finking prior 6 of oa & parity witk the Stockrd! Series ‘A in pay-

™ ment of dividends (together with ihe amount of all enpald dividends, if any, accumy-
. +Iated thereon), and (b) the fixed amoutt of the sinking fund requirements’in:respect of -

N

k

~
¥
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>
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Sinking

any funded debt (as defined in pubdivision® () hereof) of the Corporation outstanding *
guring- #uch period (provided that the amount deducted for such sinkifig-fund require-
i inents shall i00 event exceed the fess of (1) 3% of the maximum aggregate principal -

amout of such funded -debt outatanding it any.time after the original issdance of the

Stock ‘of Serics A and (i) $1,200/000), shall be Jeis than the sum fequired 1o be set'apant
= ag, before the ficikt May 25 as the anpusl Sinking Fund paymient for shares of the |
xbl.th(hmﬂn shall not be required to set spart-as such bext annual

nd payment riore than so much of the sum which, but for' thie grovision,

.would be réquired for such wext annuaf Sinking Fuad payment s skall be equal to the
. conpolidated income of the Cofporation and jts sobaidiaries remaining ‘after.the.
, deductidas as'yloressid. ' The réquirements for annua! Sinking Fund payments shall be

H

-~ cumulstive, however, 30 that whenever the consolidated et income of the Corporation -

and ity subsl earnied during any subsequent caleéndar yeat and’ tefnalning after the,
deductions eet forth above shall exceed the annual Sinking Fund payment required tg be
+= Bet Bpart on of befdee the next May 25, then to the extent of auch excess, subject fo the
- peovisions.of - oh_(4) bereof, the Corporation ahall set apart with such anfiugl, -
Sinking Fwnd-payment the zn"rgite amount of ahy deficlenty or deficlencies not pre-.
. wibufly madelwp in dny.annusl Sinking Fund payments for previous ycars in the order”’

<. in which they shall bavi become, dse: and the amaunt 8o set apart shall be,applied. to . |
- complete the ‘Tetirement f shiares of the Stock of Series A s0'as to eliminite any defi- .

: ..., clencies in 33¢h previous anshil Sinking Fund payments. .

"7 4y Tn th eveat that a¥iy other seriex’ of First Proferred Stockhas provision for
annoal retirémient o' stnking f&id\ﬁxe payment of whick-Is conditioned upon the amount -

. . " of consolidited tet imcome eatned during any eafendir year and rethaining alter the

deductitns ‘st ' in paragraph (3) above, the Cofporation shall not be required to
~ et apart a8 n sfonad Siiking Fubd payment on May 25 of any year more thar 20 much
»of the sum required for the full anial Sinking Fund payment {which, but for this pro-
vision, ‘the Catpo:‘nﬁon wﬁd theri e required to set sside) as shall be equal to that ' .
entage of | consolidated net theome Femaining as aforesaid. which i aquivalent
e Fatio' ol such ol sndual Siniing: Fuiid st 5PN dfgragste oe‘th full
. nnual §isking Fund payment ind (il)“sy other stms required to be set apart in the
‘calendar fenr then current for retirement de siniking funds for alf such other'séries of First -
Preferred Stock. 1In ‘the event that such‘afinual retirement ot sinking Tunds of such- .
‘other series shull be cumulative, the Corpordtion shall not.be required to set apart from .- .
. the aforesaid emcess. b5 the consolidated net lacome of the Corporation reraaining after .
* the deductiods sforesaid againat any deficicucy or deficiencies in 2ny priof annaal Sinking
. Fund peyment of peyments, i amount-greatpr than the pércentage of such excess which:,
.Js equivalént to.the ratio of such deficiendp, o :&5 aggreqate of suck deficiéncies, to the
aggregate of (i)'such defictency e idacley, and {ii) the aggregate deficiencies, if any,
with respect 6 the cumulative ratirement oc aisking funds for all such other series of
First Preferred Stotke. ", +,v"eec - - NER b b ‘;’
12" (5) The Corporstion may, In 2Ny year; o oF before May 25, snticipate in ‘whole or
in past-the asnusl Sinking Fand paYment fot the next ‘succectling year but for ni sub-
T seqeent :‘y-r.,\'. -' it ST D
V.. §6) Ahy balance remadning in fhe Sinkiny Fend ilkn vo sharey of the Stoék of -~

AN e

- -

.7 "Seriés A shell remain outstaadiog wha become & past of the general fundy of the Cor-
;- _: = T = T LI ,‘:1, i .t
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Maathmmﬁhhvhhdmduymah .imrwheru‘urlppﬂ-
k,umitin.«prohiblth'mnpplmuiono{apimfnd:dm&rpuubnMM
wmutotanypﬁt . :

7 1t and ko lﬂ as the Corponﬁon l!ul! be in defanit’n the perlormancé or obsmmce .
- of any provision of paragraph (1) or paragraph () of this subdivision {N. nhctpccuve of
* whethet such deféult may be permitted by the provisions 8 paragraph (3), p gnph
" or paragraph'(7) hereof,the Corporation ‘shall not declare or y any dxﬁde‘nd (other
T dhvidends payable in shares of ltock ranking junioe'to the First Preferred Stock) upon any
« shares of stock renking janlor Fkv Preferred Stock; and whenever any such default, -
':M'Mﬂ wtcﬂeknqhsmm;{-‘uﬂdqum
amonuting ta 8% or more of the grenm number, of shafes of the Stock of Series A at any
. e time therctofbre’ nuuundm: thc Stoci of Sc‘hel A shall be enmlcd to voting rizﬁ!: as,
ibfol,hml.m.', BT ; l o R
(m ‘the purpom of this pn'“,‘rlph 'uﬁcn it is stated nm the Stock of Series ‘A
ltnll acquire “limited vofing righte’™ or that “Hmited voting rights” shall exist, it shall
- mean_that all ‘provisionsiof subdivision (H).of the “General Provisiens Applicable to |
. Al Series of First W Stock™, a3, et forth in' the Settion 35, Certificate, shall
" become oc are bperitive, a3’ the case ;nny Be, i the' sarbehiinner and o the same ,
Effect: as- though dividends payable on the First Preferred Stock hid then become in
" default in an aggregate amount equivalent. to fix full ‘qunrterly dividend
. of such First Preferred: Stock then mtsunding ind 2 though there
standing 1o series of First Prthrred Stock:other than the, Stock of
other series of First Preferred Stock which, by the certificate fixing
. thereo, is given rights similar to those.diven the Stock of Series A by this paragraph;
i : and wheryit is stated that the First: Preferred Stock shall acquire renm! voting rights™
“or that “general voting rights exise,” jt shall mens that the provis‘ms of said subdivision
J {H) shall. becore, or are tive, a8 the case mry be, }ry mmu of a default m
div!dends on the First Prel Stati: s therein pmvidﬁd.) e

In the even! lIonuiJ. () il‘ 'genen! voting rigbu do not, exist. the Slocl: of Scnes A |hall »
. scquire limited woting righu. (#).if, 'and =9 often- as, zeﬂenl voting fights thereafter ter-
.- . tminate prior to such time as lll*deﬁcfmc; in Sinking 'Fhnd quotky shall hive been: made . :
: .geo&,l!uSto:ﬂoL&rhAnhﬂ,m mmww&,mﬂ -
* (fii) whenever the Stiek of Series A shall have uquked limited voting rights; such"lmg:ted .
voting sights shall, continde"to exist until {x) ati' deficieney in Sinking Fund' quotss shall. E
"% have been made good (whereupoa the Liniited voting rights shall términite with the sxme
“ i e effect 23 iacuvided in"said subdivision (H) upoa the termination of &meral voting rights),
o y) the Piefirred Slockshtﬂuqvire geﬂml‘mtmi rfﬂm. whicberer of said emu, '
’(x) or (v), lhlﬂ bave first occurred.- . . .

(‘) 8o lon;u my-s'ﬁa‘ren of the Stoeko! Seriq.A lﬂ.- outstmding

© T (1) The Corporation siail wot decire o ‘pay any dividesd (oum- than dmdrndl
- pnpbhhdamdstocknnﬁanniormthqﬁtﬂ!‘re ..Stoc!r)uponanyshuu
.- ‘stdck ranking junice to the First Preferved Stock, unless after giving effect to
" “the puyment of suck dividend the comsolidated net current assets (ay hereina!ter dcﬁntd)

- umc«wmmm«mmﬂxmwmmm .

o Tr\:chnn umaﬂdsudmtmtaneu mthemomtbywhkhﬂze"r
mﬁmm:m(mmummmmm .
- ﬂ&tdmm(&mﬂwmmwmﬁdﬁ) . -
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o+ seetsT, to theextent persitted by and in all cases gs’ FNgH R%
. L ;. with generally sccepted Sceounting “practices, : shall inclide,  after lls
S ... intercompany items, (i) cash,and cish items o hand' ér in tranelt or o%
L . .- any bank or trust company which his not suspen i
and other pecurities or obligations which are resdil
market price thereof ot at the fair, valae thereot
| peite; (ili} good ‘and. collectible notes, trade acceptances,
. .ables {iv) iuventofl': of raw materials and supplies, of materials,
* {acturing, and of oianufactured producty, all taken on the bass
i of, cost o cuerent faly market value, whichever shatl be Towsy,
. o eiljustenpnty ta rebpact’ of open future cootisets, entieding
 described in this clause (iv) Jwhich, by resson of any lew, ru

3 any goveshmeént or governmenital ageiidy, domestic
’ " conld be liguidated or made fully avaitable to (

., the case may be, for general corporate purposes wit

* which. “consolidated current’ assets” are being determined;
- % as generally accepted uécounting practices would include
¢ uisets” in the case of a cofporation-conducting & business
* * that of the Corporation; all after deduction of oK ;
. +. '8 teserve is proper wndep genenally iccepted atcountiag. -

“ Lo ST ever, that 'eol‘t!:elollowingshalll;edemlaedtoeou,tﬁtuua'cu
f

¥ T L e L (x) amy aseet of the character described in cfause,
g Gt . ", this. subdivjsion which by teison of any law, ruls, order
| . government or . governmental sgency, dom .
- available 5" the Corporation. or_its subsi
‘. corporate purposes; . ...’ T,

El'_.u ',rl ] (y)tﬂ” "‘lefpi’td‘ﬂ! or

EY

of the .charactér defined s “consolidated current sseets® which “are ‘pledged o

depoaited security for or for the purpose of®
. "'paying any obligation which s not inclided in consolidated currest Habilities; : -
" . provided, however,’ thit “cossolidated cutrent hasets” shall -include any sserts”

Ve

deposited as secutity for or for the -parpose of paying aiy cbfigation iacteded A

" ... i conboliduted cerrent Hobittics; am B
; (2) ot ' il

4

. " acceptances, bonds, debentures or other
+ . demand or orturing-In: twelve months or e
*® 7 time’ s of whick the cakiilition d¢ made; (2) divideinde-d
S (other than dividends payable ix'shares of stock); (3)- the
’ T 7. all ‘sceroed Jsalaries, wages, interest, rents, Toysities and’
¥ J ST " estichated and sccrwed taxes (iacleding, but -withowt it
; ’ stock taxei); (4) any reserves carritd by. the . Corporation
: ,mtm:mt,m&mumnam,

. sccounting
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GeorgeF.Dndgu,Z?WatS?tlle NewYorl:Chy o
Titus B. Meigs, 16 Exst 65th St;, New York City, . . --
Ferriz J. Meigs, St. Regis Falls, Franklin Co, N. Y,

David M. Andersom, 46 Maasey St, Watumﬂ Y.
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State of Nen Pork

DEPARTMENT OF 3TAIE
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copy with the original Restated Certificcte of Incormoration of

5I. REZIC PAFRE COMPARY,

filed in this depariment on the Fth day of Fabruary
copy is a correct transcript therefrom and of the whole of such original,

Titiess my hand and the official seal of the Department of State at the

City of Albuny, t_hi'g eleventh day

one thousand sire huadr




