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CERTIFICATE
of
REDUCTION OF CAPITAL
of
ST. REGIS PAPER COMPANY

Pursaznt to Section 28 of the Stock Corporation Law

We, RoY K. FERCUSON and WILLARD J. DIXOX, being respectively the President and
Secretary of ST. RECIS PAPER COMPANY (hereinafter sometimes calizd the “Corporation”),

hereby certify:
1. The name of the Corporation is “St. Regis Paper Comparny.”

2 The Certificate of Incorporation of the Corporation was filed in the office of the
Secretary of State of the State of New York on February 4, 1899 and in the office of the
Clerk of Jefferson County, State of New York, on February 6, 1899,

3. The Corporation has heretofore purchased or r~deemed and has heretofore re-
tired 8,000 shares of First Preferred Stock. 4.40% Serjes A (having 2 par value of §100
per share) having an aggregate par ‘alue of $800,000 and has applied capital to such
purchase in the amount of $800.000, the aggregate par value of such shares. The Certifi-
cate of Incorporation of the Corporation i hereby amended to eiiminate such 8,000 <hares
of First Preferred Stock from the authoiized capital stock of the Corporation and to
reduce the capital of the Corporation by $300,000, the aggregate par value of such shares
of First Preferred Stock.

4. The provision added to the Corporation’s Certificate of Incorporation by certificate
filed pursuant to law setting forth the amount of the capital stock of the Corporation is
hereby amended to read as follows:

“The amount of the capita! stock which the Corporation may hereafter have is
£58 078,570, the capital stock of the Corporation being reduced to such amount by
this certificate. The amount of capital of the Corporation is hereby reduced to
£42,453.570."

5. The provizion asded to the Corporation's Certificate of Incorporztion by e-rtificate
filed pursuant to law setting forth the total number of shares which the Corporation may
henceforth have is hereby smended to read as follows:

“The total number of shares, including those previously authorized, which the
Corpuration may henceforth have is 7,711,714 shares, of which 216,000 shares classi-
fiesi an Fiist Preferred Stock shall be of the par valoe of $100 each and 7,495,714
shares classified as Common Stock shall be of the par value of $5 each. None of the
shares which the Corporaticn may henceforth have shall be without par value.”

6. The tapital of the Corporation is hereby reduced from $43.253,570 to $42.453.570
by a charge against capital in the amount of £800,000, the aggregate par value of, and
the capital represented by, the above-mentioned 8,000 shares of the Corporation’s First
Preferred Stock, 4.40% Series A of the par value of $100 per share, such shares being
hereby eliminated from the ennmeration and description of shares which the Corporation
is authorized to issue
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7. The surplus, if any, mu!ﬁngﬁunsuchredncﬁunod’themmofthem-
tal shall be available to be used for any purpose for which surplus may be used.

IN WITNESE WHERZOF we have made and subseribed this certificate this 16th dayof
August, 1951,

Bor XK. FERGUNON
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Roy K. Ferguson, President
WiLLaxp J. DxoN

PR R N Y N I R P e I T

Willard J. Dixon, Secretary
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OntbislsthdayofAumtlsmbdmmepmﬂymmx.mem
WaLazp J. DIxoN, to me known and known to me to be the persons described in and .
whomhdﬁefmﬁngmhﬁuh,md&qthmnmﬂbdukw
tometh:ttheymwdthem s B ] B

(Eriury

. New York County Clerkcd Rosisters -
‘"‘ Term expires Narch 30, 1953

-mami.

CounTY or NEW YORK

RoY K. Fracusox and WiLraxp J. D:xox, beinz duly and uvmﬂy sworn, uda for
himself deposes and zays: That he, the said RoY K. FERGUSON, is the President and that
he, the said WILLARD J. DIXON, is Secretary of ST. RECIS PAPER COMPANY; that they have
bren authorized to execute and file the foregoing certificate by resclution of the Board of
Directors of St. Begls Paper Company, adopted at & direciors’ meeting duly uuedand

STATE OF NEW YORK }.“

held on the 18th day of July, 1951.
EF

Subecribed snd sworn to beforeme
this 16th day of August, 1951

- JAMES J. SHEERY
Notary Public

Janrs J. 8

NﬂYerkCowM&Beghun
Term expires March 30, 1952




i STATE OF NEW YORK .
o c«:morN:w'Yoxx}""

Roy X. FERGUBON and WiLLIAM E. VLRRFELT, being duly and severally sworn, eact.
for himself deposes and says: That he, the said Roy K. FERGUSON, is the Presicant an.
that he, the said WILLIAM P, VERSFELT, is the Trassurer of S, Reais PAPER COMPANY;
that the actual value of the assets of 81, Recix PAPER COMPANY ia not less than the tots!
amount of the debts and liabilities of said Corperation plus the reduced amount of its
capital ns reduced by the foregning certificate,

Rov K. FERGUBON

RoyK.Fegg n

WILLIAM H. VERSFELT
Subscribed and sworn {o before me = ..oie-eloeen T TN Cessatiase *F
thia 16th day of August, 1851. William H. Virafelt

JaMes J. SHEEHY
Notary FPublic

(STAMT) Jamps ], Supewy, .
ﬂlﬁ’}ﬂi"m State of New York
(SEAL) No. A0-36265650, Qualified in Naszau County
Certificates filed in the following offices:

New York County Clerk & Registers
Term expires March 30, 1853

State of Nem York |
DEPARTMENT OF STATE &
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I Cexzrry That I have compared the M

*3t. Regis Paper Compeny.”

filed in this deperti.ent on the S0t day of Angost , 1951 sr that seich

copy is a correct transcript therefrom and ofﬁxeihohofm&odgim]. Rk
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T¥ituren my hand and the official seal of the Deputmemomeatﬁe
City of Albany, vhis thirteenth
of 3
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