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CERTIFICATE
of
REDUCTION OF CAPITAL
of
ST. REGIS PAPER COMPANY

Pursmant to Section 28 of the Stock Corporation Law

We, Roy K. FERGUSON and WILLARD J. Dixon, being respectively the President and
Secretary of ST. REGIS PAPER COMPANY (hercinafter sometimes called the “Corporation”),

hereby certify:
1. The name of the Corporation is “St. Regis Paper Company.”

9. The Certificate of Incorparation of the Corporation was filed m the office of the
Secretary of State of the State of New York on February 4, 1889 and in the office of the
Clerk of Jefferson County, State of New York, on February 6, i890.

8. The Corporation has heretofore purchased or redeemed and has heretofore re-
tired 16,000 shares of First Preferred Stock, 4.407F Serics A (having a par value of $100
per share) having an aggregate par value of $1,600.U00 and has applied capital to such
purchase in the amount of $1.600,000, the aggregate par value of such shares. The Certifi-
eate of Incorporation of the Cerporation is hereby nmended to eliminate such 16 000 shares
of First Preferred Stock from the authorized capital stock of the Corporation and to
reduce the capital of the Corporation by $1,600,000, the aggregate par value of such
ehares of First Preferred Stock.

4. The provision added to the Corporation’s Certificate of Incorporation by certificate
filed pursuant to law seiting forth the amount of the capital stock of the Corporation is
hereby amended to read as Jollows:

“The amount of the capital stock which the Corporation may hereafter have ia
$59,878,570, the capital stock of the Corporation being reduced to such amount by
this certificate. The amount of capital of the Corporation ia hereby reduced to
$43,258,570.”

5. The provision added to the Corporation’s Certificate of Incorporation hy certificate
filed pursuant to law setting forth the total number of shares which the Corporation may
henceforth have is hereby amended fo read as follows:

“The total pumber of shares, including those previously authorized, which the
Corporation may henceforth have is 7,719,714 shares, of which 224,000 shares classi-
fied as First Preferred Stock shall be of the par value of $100 each and 7,495,714
shares classified as Cormon Stock shall be of the par value of $5 each. None of the
shaves which the Corporation may henceforth have shall be without par value.,”

§. The capital of the Corporation is hereby reduced from $44,853,570 to $43,253.570
by a charge against capital in the amonnt of $1,600,000, the aggregate par value of, and
the capital represented br, the above-raentioned 16,000 shares of the Corporation’s First

Preferred Stock, 4.40% Series A of the par value of $160 per share. such shares being
hereby eliminated {rom the enumeration and description of shares which the Corporation
iz augthorized to isscve.
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7, ‘The surpin, if any, resulting from such reduction of the amount of the capls
ta] shall be available to be teed for any jurpose for which surplus may be used.

IN WITNEZS WHIRICT we have made and subscribed this certifieate this 26th day
of July, 1950,
Roy K. FERGUSON
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Roy K. Ferguson, President

WILLARD J. DixoN
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Willard J. Dixon, Secretary

STATE OF NEW YORX
CoUNTY oF NEW YorK

Roy K. FracuaoX and 'W
himsel{ deposes and smys:
he, the sald WitLasn J. DIXoN

been authorized to executs andiig

Directors of Bt. Regls Paper (SN

held on the 15th




8TATE OF NEW YORK .t
CouNzY OF NTwW You:} *

On thiz 26th day of July, 1850, befere me personzlly came Roy K., FEsusoN and
WitLarp J. DIXoN, to me known and known o me to be the persons described in and
who executsd the foregoing certificats, and they thereupon severally duly acknowledged
to me that they executed the same,

JAMES J, SHEERY
{STANT) Notary Publie

(S2=2)

Jamrs J. Brcrmry
{SEAL) Wotary Public, State of New York
No. J6-BETGENG, Qoalified In Nessau County
Cert. filud with N. Y, Co. Clk, & Reg.
Commtbssion wipires Mareh 30, 1961

STATE OF NEW YORK s
Counry oF NEW YOBK } :

RoY K. FERGUSON and WILLARD J. DIxox, being duly and severally sworn. each for
himaelf deposes and szys: That he, the said Roy K. FERGUSON, is the President and that
he, the said WILLARD J. DIXON, is Secretary of ST. REGIS PAPER COMPANY; that they have
been authorized to execute and file the foregoing certificate by resolution of the Board of
Directors of St. Regis Paper Company, adopted at a directors’ meeting duly called and
held on the 19th day of July, 1950

Roy K. FERGUBON

satiessErrresestids st rsateisasnsnenan

Roy K. Ferguson

WiLLARD J. DIXON
Subseribed sand sworn to before me i trareessesttdsesentenensunttsananssee
this 26th day of July, 18560, Wiltard J. Dixon
JAMES J. SHEEHY
Notary Public

(STAME) James J. SEEERY
Notary Public, Btate of New York C Seak)
(SEAL) No. 50-3626560, Qualified iz Nassau County

Cert. filed with N, Y. Co. Clk. & Reg.

Commission expires March 30, 1851




STATE OF NEW YORK ot
COUNTY 0f NEW YORK '

Roy K. FerousoN and WiLLIAM H. VERSFELT, being duly and severally swor i, each
for himself deposes and says: That he, the said Roy K. FERcUSON, ix the Presideat and
that he, the said WILLIAM II. VERSFELT, s the Treasurer of ST. REGIS PAPER C03 PANY}
that the retual value of the assels of ST. REGIS PAFER COMPANY is not Jesa than 1] 2 total
amount of the debts and liabilities of said Corporation plus the reduced amouni of its
capital as reduced by the foregeing certificate.

wy K. FERGURON

P R L e T

Roy K. Ferguson

WILLIAM H. VERSFELT
stlbmibed and SWOTrn io beIQre me T E T L LT
this 26th day of July, 1950 William H. Versfelt

JAMES J. SHEEHY
Notary Public

{STAMP) James L. SmEeuy_
Notary Pullllc, State of New York
No. 30-3626550. Quelified in Nassaw County
Gert. filed with N. Y, Co. Clk. & Reg.
Commisgion expires Mareh 30, 1951
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