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July 12th 1958

. Trantiae-linll, Ine
[l P Trh tomiuee
wew Yoo, NEw YORRK

Gentlemen:

At the request of M. Ceorge G,
Crawford, this City, I am plezsed to en-
alose herewith Certifiocate to the effect
that the duly authenticated copy of Rastated
Cortificate of Incorporation of ST. REGIS
PAFER OWPANY, a New York corporation, has
bear duly f1led in this office as of thin
date, together with receipt for 310.00 showins
paymeant of the riling fee.

; Cordially yours,

Sacratary of State.




July 12th 1954

Sraontiae-Hnall, Ine
¥ . i Treh N ernues

.0 Lew Yoo, NLiw YORK
Gentlcmen:

At the roequest of Mr. Gecrge G.
Crawford, this City, I am pleaped to cn-
¢loge herewith Certiflcate to the effect
that the duly authenticated copy of Raatated
Cartificate of Incorporation of ST. REGIS
PAFER ORPARY, a New York corporation, han
been Auly £1ilad in this office ag of this
date, together with receipt for $10.00 showingm
paymant of the filing fee,

Cordially yours,

dearetary of State,
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SECRETANY OF S5TATE

W. J. DIXON l"mg“‘-i!ﬂlmnm«

-1

and says that be s the Secretary of St. Regls Paper Company Tk

a sorperation Auly organitwd vnder \hwe laws of the Utets of New York g;\
.

that seid company 18 auly pualifled %0 zarry oo own ntrestate pusioess o the
o

Stata of Florida, heving recalyed a permii thersfor oo the 2_6_»_*51‘1_ day ot
i

1947 That B} a0 nperrdment Aiply sdopted Tyr It r‘.lmccorl?‘:'-

e MBY
and alor Xholders mpd Filed with "Za lscrTetary af State of New York

’

oo the 15th dsy of April 1954 b artasrt red caplta; atock of the
corperation \waa incrsanad, prowiding ror en sacdllionad 2,504,286 ahares

to he hrown As COMMON aiock vith m aomitai OF Dar
Tt is not presently intended that any
rlvs of $5.00 .,mmormmmwimxmtnmmw

anid ssmndment vill be used or soployed in the State of 7lorlda.

!

Secretary

BEUBSCRTMED AXD BWORK To before &
shim 7 day of ey . 1%

e a T 1ile,

My Coemission azpires
ERNEST F. STABERG Yot
Notsry Publics Stsre Wew Yo
Ho. M-JSOUOOOC ,
ified w0 Uaant cunty
Conl.n‘::l‘flucli‘wi:h Quesnt &‘N-:n York
‘Lounty Clecrs % fy omareis
T:c:n “E:oiru March 30. 1955
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trict bl and fn forelgn Eountties;

tats of New York} and, as

Fondy -operatione urchase or ol
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te,: off ‘wells, gis ther-reat and pet
6 and dnterésts. fnand to'y Al property, both for fis
e, gperator of manager for the accoun herd, and, either alone or
‘manage, opetat i develop the sald properth
To enter Into, l OF Earty ¢ of its beanchas the busisiess of explor
< Angr and dellling for, exteacting; produclig, reflning; treating, dlstiliing, minlscturing, hand:
::\ Hing and dealing in, shd buying And selling, petrolesm, ofl, ges, coal end shy and all other
iineral atid hydrocarbon substanées, and any and sl products or bs;?udu‘euwhies‘;m be
: de‘meu.tfmu:u!e!-iub-unm;-q::w‘q!.&wrm for such or any of wich puiposes to buy,
= Exehiange, ecntract for, lease ind in any and all other wayy, sequire, tike, Nold,and own, and
L0-sill, morty -otherwise di of, 88d to construct, manage, maintain, ‘deal:
tled, aiwpmm Ipitie
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u‘zawm Yiquids g up. :
setics bl-i"'mtl’ul‘ened Stock shall share ratably in Gny
' with the sums which
i€ all soms plyable were d:schqrgcd in full, and
ve series of "First Preferred Stock shall be entitled so to share' L
‘priority over ‘the shares of Commou}!:‘»todc shLo
4 theFmMemdStock.‘d :

‘Fitsy Priferred Stock of the fall moum'to==
aaforesaid, the. olders of ‘the Firek, Preferred -.." 2!
iy 0, any. of, the. emulolng asseld” of the 1, 7

qurmu exchange or tuusfer ot s!t o anbstmtially a!l 6!’ the. i
"ot be'metget. conisolidition into of ‘with any other:;
'. mgmp !or the. purpom o£ this -aub-

b ) .
Mmu{ﬁe,mdmgmb any biie’ seri
ahall be'm3 or-the shares of such series to_
hosen by 1t inl Such fousifier &3 miay be prescribed by resolution- . -
Hrectors. tiriie after Goticy of Tedemption Has been mailed as,
Holders of siock 30 10 be reds the, Corporation ‘miay depos;t the’
a- price. it trust bank or trast’ company. having' its principal.
Cnamed in such sotice;, payible on_ the ‘date fixed for.
foruud'to tﬁe rapectiva grders of the™

np&u the date fixed for .

t Ethei'edemphan as

. 2 pe stockhbidmmth to

i v | i+ ofmﬁdepolit.nr.irm luch"eponf.!t.
hmm&mmm Emeﬁ‘l'nr ‘rédemption. (the Corpotation pot hiving failed. [

thendempﬁon uthmhnnﬁu).mdmmﬁﬂl:'f

vd. fo be mhndintmd such Kolders shall. have.no intenest in: or claim '

with mputtoﬁdtwmmwenﬁﬁdmy‘ G
,&mm- redeniption: as sloresald froms said o




orbypmzy cither’
prescribed by Section 43 -

erge to
r owned tﬁlg}gli_l_ty; provided that g
the’ ¥ o hetthulllﬁon

herwise apply o an

5t by proxy, either '
“ ‘o

by ?ﬂtim,

] aa!tef t!llned) to fasue ARy
Othet thati the' retunafng (without lncnm .
ecured, theretofore -
dlary, -1 ¢ thn “redemption’ of
éfmm Preferred Stock or ‘of stock
First Preferied Stodr. Wiless, uiter giving .
;ut mpﬁbh M (dotefmfned a3 herelnafter’
;& pdndpn amount of all ou tetanding funded

i
of the. Cctporlt{on- md Its nwdmm {aqtmined -
i ra ‘consecutive éalendsr mionths within the Sftesn
ding thcnionth w!thinwhkbmh fuinded dedbt ia

aa& MAH timas the
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Yeir nyfunitidmhlnm
sonneetion wi J 1t requirements for ene year on
alf mmndlnx llum (mlu ng. .lny hhnm mpmd 10 ba ratired in tanmtlnn
with such lmc) he: First Prelerted Btock aud Bubaidiary Preforred Broek {
ned) ﬁld ). other stock oﬂha Cnrpenllom lt nny. Tanking prisr-

lt{u l‘%al l’n!omdz:&s espect to the tf o

Cmu b y ankihg prio 'm
with rm:ut {0 the plymni of dlvldendn of upon l’ho dluoh!lon. llquidltloﬁ'
nk up of the Cerporaiioh, Whether voluntary. or thvolu Y. OF CTeaty OF
ohn;fluc tlnd ol loek;

Alv s paya loe .rank ng unlor ta the Fira s
mmmanmf:fnim for to’the First P hmd Smk;of . ) _,‘n’-_

g ' mdplion of, or in enchan for, shates
luh or ef F!m I‘rmm Stoek of another series thtn oits

i cnzlmiHn the axgregali 16 no léss mim en Voluntary disselution, ;lqnidatteh e
R wl lng up ind 1o fio fess. vym on [nvelustary dissolutlon, Yquidatien er u%tgdl

up, }b) the eensolidated Iincome of the Corporation and lis subsidiaties {dete
:ml 3 Jor any twelve eontennitlye ealendar months within the Aveen
! mdar monthd lmnfc f

_are iasaed o1 velisued, sliall have been i the aggregate not 6as than twe and ahhalt
- $imes the sum of the'inferest requiremients (a ste,d by pravmaa for’ foa
debt diusuﬂgllnd axpense of offpremiumi, s o funded dedy) for
ona yosr o 2l of the au!mnéing Tunded ﬁebt temudluﬁlmg hmaea debt to be retired
Hon with 'nieh {ssue of relssue) und the'full dividend requirements for dns
r o Al aummdiﬂ}‘sﬁms (laeluding thasﬁ then propossd te be {ssued o Jeissned’
lﬂ ihares propased to be Fetired In esnndition With duehdisis of vetsane) -
ﬁe‘ Fkﬂ%‘r efrﬁ ﬁl&sls aitd. ﬁuhntd[w Preferred Btock and all ather stock of the
SPRE} !s e i;‘f ividends o¥ Mfmwé}hﬁlimi imfa '%ﬂh
b!ﬂl u ¢ dis B, - A oF
o, Lt lltlhenreiunmy egeinvalunufy; "'q“

ﬁ?) } The téf “fiinded debt shall o indebted
net Snaturing on demand o within one ya

ke Wil am {snied by the eerra

. Imc" , kibid whh' referencq fo tunded th

upllutlon, "mum“ "lmn{pﬂon" “gunrantee” and “guiran

 deemed o be "mud" wiait the cfpmtiun or a subsidisry t bm

In sespeat thereo] 0.8 holder nﬂm than the Corporytion or &. iabaidlnry: it shalt
desmad "ontmng&nf" ‘while the Corporation or'x subsidiary- Is obl ud in yes

., thereof tosuch & ho!dm,md it ahall be deimed 10 be_ retired when the: obligstion
eapeit thereof of the Corpomlon of & bubsidiary to auch a holder shatl tm!nue.

and lts subsldiaries ahllt bu dumcd "obllnud" um Mﬂtﬂ dcbr secu

l.

ately preceding the month within whick ateh additional ahaies & - g ;



T i mﬁﬁnﬂm g(nmlty meptt? uebuntlng pmtkﬂ.
iws of () tha Mbt amdtint of Intangible dssets such s goodwill, Yrade-matks,’
“beands; tmhonimu. ptteuu and unimortized debt “discount and’ éxpente; (b) any -
te-tipe résuhting from péappraliale of sinets oﬂnvuunedu subuquent W
Jﬂﬂl— Mt(c}nxnm‘mmhuthmmmlmln by..‘-'
ty_subsidisrien. as nod-current fiabitities npd imt dedutted rom ST
m&mu. if any, st-which the étock of the’ Corporation owned by the . -
y. subsidiary dppears upon thé msset side of suck, cbn!o!!dﬂed .
condolidated current llab!lltiu; and (f) sny minority intérest in'the .
of inblldhrlel o! the Corporation.  The térm’ “consolidated cumn‘t Cl
the «j te of such of tht !ol!owlng as would appear'on the . -
conPolidated bnhncc aheet of the Corporation and its subsidiariest -
e secourt itfn, notes, ‘acceptances; tonds, deben:um o oﬂm". i
Tunded debt, piyable on demand o¢ m mrln :
# mu twelve months after. the particulas-time. v of J'h
2} Dlv!dendl declared buit uot 14 {otheF than dividen <
The aggregate amotnt of alt’ uluieo.mgu, inten t. S
d'all & mmd ‘and, mtue&wm (Including, -
-ptplh! stock taxes): (4) jved catried ©
munmt curtent: lhwmuw {Sy St
Ly be properly Included ds “cutrent™In .« -,
Ieébslntln: practices; provided that no’obligatictia ¢
ooe be deemned:to by part of consolidated current.””
tl dischargs such Habitities In tull (either on the
' ‘stitk-fnrlier date as sich obligations wihy
shall hive been deposited with the
hlk; ﬁyﬁrhﬁt&thhﬁtﬂtﬂm et
not N !ﬂchldtd tn eonwlldltﬂi c\m:tnt lmt

or_ aty prr!?d purpored
hai-coiisolidated net Income of the C oq:on .
datermined - ‘In necordancs ‘with ly & pml’ :
m:a‘on for-min oﬂx'm«m a uuble to-Sw
Board oF Ditectors of the
for. Intefest {as vo adjusted) |
ng sueh coniclldmd nit income for any
' nse, the dmount
anid dte lubllditri
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pect!wolwhetherornot.atthe
t!ohshlllotmlghthlvewting . i

l’ mm'h‘m (F}. .h‘n br‘ a
.or ‘upon ‘distribytion’ot .. -
lhmbr , Corpmﬂonqra- B
.’\ i
Stock © !anyuﬂeamouumding. .
' Iusify dmutandlu‘\nbt tey, ot any series of the
'bcggtn of ahr sely (wm\wt simnuiy

m'iu) withont the

Stock then ‘satstanding, th
Stoci: at the tinie In’ dehu!t :
tln!m!dm of lha:u "ot~ 0

‘ol
: pmmnqd the homm
vote for the election of dir
' fhiy. pefnainder’ of theé
ﬁ;!lt of the hotders ‘of
the Board of £ Directo
i l’.li dividonas om
in fult, of ded
“vight 'of the Bolders. of 8
cmbérs of, the
event 6

Stotk knd of say 8
ithe'tlection of )
stoﬁ:hoideﬂ of the Corporation
¥ special. meeﬁng o! uodr.ho!dcrj

dimwﬂ-
_ Ahé of the holdm oi t!m Prefme& A
ut Motnumnisvufedua!orewdclmﬂﬂmeeﬁnrdﬂmomﬂs .o
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' Fltce of plages shal e Vachnt, hd Such ifoeeiiot
Vé been elecied by such. holders ef R ehainor
kb (han NG Pt refrred Back - ...
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PRECE N

of law shall b Esntioiting
Pirst Preferred Siock ay'pro

pever shates of tws of sicte detiex o Ieted Srock ure oats
Jar séries of the-First Preferred 8 hatt be ey




fiolders of the-sharen of th Stod: Series shall b
ise’ provided in the spem! voting sights of ‘the !
‘ot Fi Prefmeds{ -

] ‘voting'_ !;,]= -
s of the Stock of Seties A au!t‘ubt be iﬁ’iiuedm vote: ' .-

3 property ‘and franchises of the' Cocpontion pumunta-‘

'Sectioq 16 of the Stock Carpontion Law, (2) fot authorizitg any gzmanty pursuant to - : .

SR ‘Section. 19 of zaid. law: ‘ot {3) for the change of mame of the ;_(;orpoﬁﬁ&n pursuant to.the * |

- General, Corporation:Liw' of New Yorit, nnd. except’ u othermse providcll in the “General ',,‘

" Provisiohs Appliciblé 18 A} Series of Fir t.féhh
c:mq«:mﬁ shall not b,g.a entitled :

S  Cotpora ln.ll not.
- by ‘proxy, either in, Writmg of st a theeting cilled.
bed' by Section 45, of the Stock Corporation Liw). |
thieds of hetota] ny 'berahharesofsuch series
! permit any qu'bs:dufy (is bereinaftés deﬁned) fa
réinafter ﬂeﬁned) for’ urposes other than thi ufunding
ottstaiading - debi, -

Htal 'riﬂ 1‘ amount. of aﬂ ouu‘tagdmz fundéd’ deb
ams,m ;;ﬁecdonﬂth such. isiue);
- Tté Subsidiarjes- (determined ‘as hereinafter
“within' the, fifteen- cafendiir’ months
y ndedéiebt l: “jsaned, 'shatl. bave beent ©
d one-hilf times the stm of the interest requirementy
4 ,.n{- i;bt fjc!mﬁ snd expenoe '
' a¥ obt'sl & o:imm '

44 hefeinafter -defined) and all othér yock of the Corporation; if any,
'gﬁpé.uuwith,tho Fiut.!‘i-efernd Sﬁocl_y:th?apectmthe paymento!’ﬂ( :
* the dissslution, Hquidation orwir 1p of the Corporatiba, whethet voluritary, or
ubdivi ‘(c).m:m%nm%mmmmam
,nofinitnﬂngoud 'nithhodegura!ﬂmthm




o {e) shall s
Corponlion unr.l its :
abwundug- practices, Jess’ :
h A3 gvoodwil!.,,tradmrh,. !u‘ln :
i (b) any capital write-ups’
HERL June 30, 1946; (c) an
: tion or iu subliﬁ-

side of such: consstidated balznce aheets (e) éonsolidaty ;
any. ‘mmotq‘ty {interest in-the stocks and surplug of. ; subtidiaries of the, Corpora

"consulidated current Inbihﬁgs Shall mein'the lggrégxtc of such of the following
r on the' lubilnty 'side of sueh’ consolidated balancs. sheet-of the Coi
d iarfes: " {1) Any arid aif loann,amts.bms,nota,swep
ires er. obligitions ,of any+ charscter, except. funded -debe, ‘payable:osi duuand or’
naturing it twelye' inontha or less thay twelve months after the particalar time as of which ; )
é:catculation i made; (2) Dividends dectased bat not paid (other than’ dividends | payable T
£)) 'Thelggregateamount of atl atcryed ‘salarie ‘'wages, interest, rents,’
expenses’ snd atl eutmuted and :ccxued tixes (Inctudi‘ng t-
d capital )  carried b

sninority a&n‘buubxe t: Subddliry
Boitd o Dirutmoltb&f;arpm ;

idiartes for\hies and dcpreeiat:on

‘conisclidated income for the purposes- of - this mbd;ﬁqion (c) the Dﬁum of ﬁgg
‘Corporation shall hiske such sdjustmehtd by way of increase or decrease'lit suich consolfidatiod
 the'exefcise” of its ‘due -ducret:on with the advice’ of Indepcndcnt blic - -

ntants, it may deém appropriatc to give eEect to i:hu:zea themn u!:mz fm

\§ A AR




‘ ’é‘.;mumptioq 'or reissue ﬁ! my tunt!ed debl: ot lhll'e‘ 'of: Firsi
. aRumed or réisawed; pmvif!ed, however, that the Boml ot Directors
\idjmtm!mu_ w‘hich. in the exercisi of ite; t!uu dlsuttlou. it mn
tﬁedeterminatim o! coosoli lneome. ;

e e e
ber of shares ‘of outitanding's o mcheotpmhon
: “theuolordfnuy voling power, not dependent upon | i
todm(atameeﬁngamdedbrthgholdmofmshm R
Directors: of such corporatiot,. irrespective of .
.of:nyotherclmorchssuo!mehmponﬁonahﬂot
fthélnp ’ingohny‘ ' - :

red “uuM in thls“: Ibdiviaion (c):.mu,nmm "; PR
6 dividends or upon distribution of assets, fssued .
y,the tion baldiary.:

he payable pes shire of Stock, ‘of Series Al upo
Ation of winding: ¥p of theé' Corporation shall be an 'am
such shatre (if redeeined for purposes ¢ hoinking Fund)'at the date'of " |
ich phyment, a8 privided it subdivision (e) of this Section 11, hereinbelow set forth, plusan’ .\ . ¥
amount ¢qual to the dividends sctiued and unpaid on such'share ta the date fked for payment, " - v
whether ‘b 'not “earhed\or. declared; and the sum: payable per share upon the involunmy
' lut! \quuidatl ) ,uding i:p of the Cbrporltion ahall be $100 plus ain amount equtl
i pald on such share, ¥ erornoi‘eiraedordaclmd.' .

et ¥ § of;& per lhare il
bes 31, 147; and thmafm with ﬁue:eﬁaive reducticas. in the
nj ‘&uhntf‘ceuﬂnmr;fterbmmber 31, 1947 and to and .
\lihgb&ém r'31, 1966, and thereafter at $100 per share, such redemptl
each ease by an emount nal tothédfvideﬂﬁ acerued and o pa!
 Tor sm;'}ﬁnm wheﬂ‘:zt or not ‘earned 'or declared, or, (i) if
Pund at & redemption price of $100 pe# ahare, increased
r an i tq dend-wcruedlndunpﬁd.thereonwthedaho(ndem ﬁon.
m BF rok-earned og‘*&ecl&e&. provided thay if, at the time of the malling of notice of
: ptios for the purposes of the Sinking Fund, thé qorpomion shall therétofore have
L S S S S R SRR
tior date wuch n n pa o .
mait gfy notice' of aay suth fedemption for pux?osu other than. of. ‘ “
the mailing of sizch notice of redemption for the purpose of the Sinking Fund and prier to,
the redemption dateitherein specified, then, in-an} such event, the redcmptfmprim any .
sach redemption*fge -the ‘purposes of the Sinking Fand shail be the sapie as the tiom .
. mouwthedatenfmchredmpnonforpmposuothertbsnofthﬁnk; (ﬂm-‘. o
» sedeiption pice for purposes bf the Smhﬂg Fundas herem prcﬁ&ad bei’ng !u:emﬂcr cﬂl«l o
the Sinkingl?undtedemptiohpriee") 1 5 G el e e e




n’!on:‘!t any shises
Mol Sinﬁnz Fund payiment & st (herelnal’ter cilfed the mml ﬁi
redéem, oo the ikt fucceeding July. JUat the S

]ﬂee.hauieﬁ by an amount equal to dividends accrubd and unpaid*lhcnou

te o ‘ndempﬂon. ‘whether ot ‘hot earned or declared, such, petcenitage of the

imnbi of Stock of Series A at asy time theretolore’ outstanding as §

ch ’yur in_the, !ollowiﬁg tahnhﬁon (heteinsftcr ullcd 1l|e

quota for lny’ particolar yedr shall leduced by. -u;h
‘may. credited thereagainst by the Coqponﬁon. is herein pro-
' Sinking Fund payment | fof such year shall be corres
The Coi-pontion mlj‘ creditia kﬂmt ‘the, Sinking Fund qtiota for
_ tock, of Sérles Ay which, after haiving. been” N
Deeti “prirchas "b 1be.Coépontion and held :as freisns¥ shares -or shall have béen .
redcemd by -the Cozpén’tion for purposes dthier’ fhatl of the Siniung Fund pmmdﬂ!

vthtt*no #hares. tha!lv ‘ u‘td:tcd against the. Smking and quota fo gy puticuhr year
entsof alt Sinking I-‘und‘i 5, Yéars shall have first been *

ct:dxtmg sh tu agunst a

grender X
"be.amim tuehshuunhﬂ}be uncellcd and retired and shall not be .t
fo¢ all' the purposes’ of this - cerﬁﬁgute and of the “Gerersl Provisions’ "
of First Preferred Stock” set forth i the Section 36Certiﬁc:ge,
“Funded debt which ntiy -be issved shall be deemed to refund
have Beeu iuue&:for tﬁe putpue-o! the ndempbon.o:- other

Ay 'shallbeappiaed taredeemon thé mext pte
provided in \‘gput of “shares ‘of First Preferred
.t ion. of the Boerd'of Directors, stich
he A 89 nhs!l subitaptially cxhanst the ‘moneys then,
Sioking Fund} fnmld, Siowever, .fhat it such moneys do not exceed
' shall dot beﬁqmre&-tn. apply the same to tha redemp-
“such year, . Any tunexpended balance’
wnid shafl be added to the next gonual Sin Fund but shall. -
noﬁ!iphonlnrapecttdsuckmnuals gF’und., ot :

ading mbiecttothe provisions of psrtgnph ) YN
& consolidated net income (determined in accordance ‘with genetally |
pnctim) of the Corpontmn and its s&bsidhﬂu c-rned \:luring :

“a




t’IfE-’the—next u!SuthelunhﬂSiangFunﬂplymmh : e
of Seri pﬁowaﬁm-wtmhuqukdhmmnmchne tannual
_n‘ldnﬁ‘ Fund paymient more than 30’ much of the suin which, but foé this. grov
'would be required for such next anncal-Sinking Fund peyment as shalf be
\ consolidited net ‘incomme, of the Corporation and its subsidiarica re
dedictions as sforésaid.. The reguirements, for annuat Sinking Fund pa; )
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