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ARTICLES OF AMENDMENT

The name of the corporation is The Elderly Housing Corporation o

The corporation is aménding Article V of its Articles of Incorporations
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text of Article V is deleted and in its place the following shall constitute the text of @?ﬁle A=Y

3.

Article VI:

4,

5.

The corporation is organized on a non-stock basis only. There
shall be no different classes of membership. Each member shall
be entitled to one vote upon each matter submitted to a vote at a
meeting of the members. The members of this corporation from
time to time existing shall be the same individuals as those
constituting the Housing Authority of the City of Sarasota, Florida
(“SHA”). Members of SHA from time to time existing shall
automatically be members of this corporation. Anyone ceasing to
be 2 member of SHA, whether for expiration of term, resignation,
removal, death, or otherwise, will automatically cease being a
member of this corporation. When the departing member of SHA
isreplaced by anew member, that new member shall automatically
become a member of this corporation. The terms of membership

in this corporation shall be staggered only to the extent that the
terms of SHA members are also staggered.

The corporation is amending Article VI of its Articles of Incorporation. The
existing text of Article VI is deleted and in its place the following shall constitute the text of

The corporation shall have no Board of Directors. All power of the
corporation shall be vested in the members. Each member shall
have one vote in the election of officers and in the conduct of all
business of the corporation. There shall be no individual liabilities
against the members for corporate debts.

The corporation is amending Article VI of its Articles of Incorporation by replacing
“Board of Directors” with “Members” in each instance.

The corporation is amending Article X of its Articles of Incorporation. The existing

The power to adopt, alter, amend or repeal the By-Laws shall be
vested in the members; however, any such action shall be subject
to the approval of The Housing Authority of the City of Sarasota.

text of Article X is deleted and in its place the following shall constitute the text of Article X:



6. The amendment was adopted both by the members and directors of the corporation
on February 24, 1999. The number of member and director votes cast for the amendment was

sufficient for approval.

Dated: 7/ Z/{ / 99

TEE ELDERLY HOUSING CORPORATION OF
SARASOTA, INC. o
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