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ARTICLES OF AMENDMENT

TO THE ARTICLES. OF INCORPORATION OF < .
PIC TOWN ESTATES, INC, 5 4%
DOCUMENT NUMBER OF CORPORATION: 723459 o %ﬂ},
Y, Oy
L Wt
Pursuant to provisions of section 617.1006, Florida Statutes, the undersigned? e%%
Florida nonprofit corporation adopts the following articies of amendment fo its articles of” ‘%"“p
incorporation. % 2
6 %
1. The Articles of Incorporation have been amended to add a new Article IX as "cp’ %

follows:
(text in strike-through format indicate delstions; underlined text indicates additions)

Article IX. Sale of Assets: Distributions: Dissolution:

1. Eligible Voting Members: Forthe purposes of this Article |X, "Eligible Voting Membars” shall be
oration that have paid all fees and charges owed to the corporalion
for a period of sixty (60} months prior to the date of the vote regarding the proposed action

described in this Article IX. Only Eligible Voting Members shail have the authority to vote regarding
he sal ibution, or dissolution of the corporation. As stated below, the

action by the corporation described in this Aricle IX must be approved by not less than a majority of
the totai number of Eligible Voting Members in the corporation.

2. Sale of Assels:

a. Upan the approval of a majority of the total number of Eligible Voting Members in the corporalion
and in accordance with Section 617.1202, Florida Statutes, the corporation shall have the authority
to sell any portion of, or all of, the assets (including real andfor personal properly) owned by the
corporation.

b. The Board shall provide thirty (30) days written notice of a members meeting for the Eligibla
Voting Members to vote to approve the sale, and the nolice must set forth the lime, date, and
location of the meeting, as well as the terms of the proposed sale,

c. Eligible Voling Memhears may not vote on any sale of the corporation’s assets by genaral proxy

but may vote In person at the meetinag or by lirpited proxy.
3. Distributions:

a. Upon a partial or tofal liquidation of the corporaticn's assets as may be approved by the Eligible

Vating Members in accordance with these Adicles of Incomoration, the corporation may make

distributions to its members as further desciibed harein, and such benefit or digtribulion shail noi be
deemed to he 3 dividend or gdistribution of incomea.

b. Any plan of distribution to the members must comply with Section 617.1406, Florida Statuies.

and oiher applicable law, and must be approved by a maijerity of the total number of Eligible Votin:

Members In the ¢orporation,

¢. The Board shall provide thirty (30) days written notice of a members meeting for the Eligible
Yoting Members to vote to approve tha plan of distribution, and the notice must set forth the time,
date, and location of the meeting. as well as the terms of the plan of distribution.

d. Eligible Voting Members may not vote on any such distribution by generat proxy, but may vote in
person at the meeting or by limited proxy.

e. Only FEligible Voting Interests, unless otherwise provided for in the approved plan of distribution,
0 recej istribuiion in accordance with this provision.
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4. Dissolution of the corporation: .
a. Upon the approval of a majority of the total number of Eligible Voting Me i ration

nd in accordance with Section 617.1402, Florida Statutes, the corporation may be dissolved.
._Hf there has not been a prior vote approving of the sale of the coiporation’s assets and/or a plan

f distribution of the proceeds in accordance witl IX, any vote to dissolve the corporation
must also include a vote of the Eligible Voting Members o approve the sale of assets and a plan of
distributions of proceeds in_accordance with applicable law.
c. The Board shall provide thirty {30) days wrilten notice of a members meeting for the Eligible
Voting Members o vote to approve the corporation’s dissolution, and the notice must set forih the
time, date, and location of the meeling. as well as the terms of the dissolution, and the terms of the
sale of assets and distribution of the proceeds. if applicable,
d. Eligible Voling Members may not vote on the dissolution of the corporation by generai proxy, but

in person at the meeting or by limited proxy.

e. _Upon dissolution, the existing board membeys shall wind up the corporation's affairs in
accordance with applicable law,

2. The members of the corporation are entitled to amend the articles of

incorporation, and the dafe of adoption of the amendments by the members of the
corporation was the _ 2 T-*day of 202,

3. The amendment was approved and adopted by a 2/3 majority vote present at
a duly called membership meeting, and the number of votes cast for the amandment that
was sufficient for approval as required by Article VII of the Articles of incorporation.

PIC TOWN ESTATES, INC.
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STATE OF FLORIDA
COUNTY OF MANATEE
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EXPIRES: dune 7, 2013
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