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AMENDMENT TO CERTIFICATE OF INCORPORATION 7 LURET/R:
OF INLET BEACH WATER SYSTEM, INC. ALLAHASS

The original Certificate of Incorporation of Inlet Beach Water
System, Inc. was filed in the Office of the Secretary of State for
the State of Florida on March 20,1967. Article I prov1des for
amendmente to the original Cerc1f1cate of Incorporation by a
majority vote of the members of the Board of Dlrectors acting upon
a proposal for amerdment submitted by the membership acting
pursuant to a majority vote of the members. Article XI was- amended
on March 25,1563 and duly recorded with the Secretary of State.
Article XI as amended states:

The membership of ths corporatlon shall be of two kinds or

classes, voting and nonvoting. Voting membership shall consist of
local farmers o* rural reSLdents and all others shall be non voting
membars .
The assets and incomeé of this nonprofit organlzatlon shall be
utilized to promote its purposes. No salaries or fees shall be paid
to the directors or officers of this corporation , but nothing
herein shall prevant the hiring of employees or engaging others to
perform ~services for the corporation or . . to prevent the
reimbursement of any person who makes outlays for the reasonable
expensss ©f the corooratvon In the event of dissolution,either
voluntarily oOr | pursuafic to order of a court of competent
jurisdiction, an \d after pajyment of all outstanding liabilities and
the repaymert to each member (then a mewber of geod standing) of the
amount of memebarship dues | initial charge or contribution)
orlglnally raceived £rom each such member of the corporation, all
remaining assets shall be transferred to one or more corporations,
groups, or other legal entities orqanlzed and ‘operated exclusively
for charitable,  recreational or educational purposes, or any
combination of such purpoges, on a not-for-grofit basis.

mhe Board of Directors of the Inlet Beach Water Systems, Inc.
on S=Ut~mber 5,1998 received a proposed amendment to Article XI of
the Certificate of Incorporation approved.by a majority vote of the
merbers of the corporation at a meeting held on August 4,1928, and
thereupon the Board of Directors by a unagimous vote amended
Article XI of the Certificate or Artic¢les of Incorporation of the
Inlet RBeach Water System, Inc. by striking therefrom Article XI and
adopting in lieu thereof Article XI as follows:

ARTICLE XI

The membarship of the corporation shall be of.two kinds or
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classes,voting 2Ad nonvoting. Voting membership shall consist of.

local farmers or rural residents and all others shall be nonvotlng
menpers.

The assets and income oE this nonprofit corporatlon shall be
utilized to promote its purposes. No salaries or fees shall be paid

IATE
ORID?



- - - . PR

~ to the directors or officers of this corporation, but nothing
herein-shall prevent the hiring of employees or engaging of others
to perform services for the corporation or to prevent the
reimbursment of .any person who makes outlays for the reasonable
expenses of the corporation. In the event of dissoluticn, either -
voluntarily or . pursuant to order of  a coUrt of competent
jurisdiction, and after payment of all outstanding liabilities and
repayment to each member (then a member in good standing) of the
amount of membership dues ( initial .charge or contribution)
originallly recéived from éadch such wember of the corporation, all
remaining assets shall be. transferred to the County of. Wwalton,
Florida.Upon payment .cf 'all outstanding indebtedness of the
company, ownership of .the Inlet Beach Water System, Inc. shall
revert Lo .the County of Walton, Florida.

Presiden nlet Beach Water Systems, Inc. -
bynvesT VT Brown



