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AMENDED AND RESTATED TiGERE T Wiy g
ARTICLES OF INCORPORATION OF Yitsslor o,
THE FLORIDA UNITED METHODIST FOUNDATION, INC. & rrhre

(A Corporation Not For Profii) i

The Articles of Incorporation of The Florida United Methodist Foundation, Inc.
(the “Corporation”) are amended and restated as follows:

"ARTICLE |

Name and Address

The name of this corporation is THE FLORIDA UNITED METHODIST
FOUNDATION, INC. The location of this Corporation shall be at 1140 East McDonald
Street in the City of Lakeland, County of Polk, State of Florida, or such other place as
the corporation may select.

ARTICLE i,
Pumogesg

This Corpaoration is formead exchisively for charitable and religious purposes and
to promote and support the mission of Tha Florida Annuatl Conference of The United
Methodist Church under the provisions of Chapter 817, Florida Statutes, and not for
pecuniary profit or financial gain. The specific purposes for which the Corporation is
organized are as follows:

a. To act as Trustee, to administer trusts, to receive and administer funds for
refigious, charitable, and educational purposes, and to that end fo take title
o and hold, by contract, bequest, devise, gift, purchase or leass, eithar
absolutaly or in frust, any property, real, personal and mixad, without
limitations as to amounts or value, except as to such limitations, if any, as
may be imposed by law;

b. To receive, administer and participate in charitable remainder trusts,
unitrusis and other like trusts, to the extent this Corporation is lawfully
permitted to do so; 1o sell, convey and dispose of any such property and to
invest and reinvest the principal and income thereof, and fo deat with and
expend the principal and income of this Comporation for any of the
aforementioned objects and purposas, without limitation, except as io
such limitations, if any, as may be contained in the instrument under which
such property is received or other limitations imposed bylaw:

C. To receive deposifs from local churches and other organizations and
institutions of The Florida Annual Conference of The United Methodist
Church or Florida residents as may be permitted or authorized by
applicable law; to pay interest on such depaosits; o lend money to local
churches, organizations, institutions and district agencies related to The
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Florida Annual Conference of The United Methodist Church or agencies of
the Florida Conference;

d. To receive any praperly, resl, personal or mixed in trust, under the terms
of any will, trust or other instrument for the foregoing purposes or any of
them, and in administering sama to carry out the directions and exercise
the powers contained in the trust instrument under which the property is
received, including the expenditure of the principal, as well as the income,
for one or more of such purposea, if authorized or directed in the trust
instrument under which it is received; to receive, take iitle to, hold, and
use the proceeds and income of stocks, bonds, obligations, or other
securities of any corporations or corporation, domestic or foreign, only for
the foregoing powers, or any of them;

e, To acquire, receive and accept, by way of grant, gift, devise, bequest,
purchase, lease or otherwise, money and real and personal property of
every kind, nature and description, without limitation as to amount or
value, including securities (which term, for all purposes heredf, includes
without limiting the genetality thereof, shares of stock, bonds debentures,
notes, mortgages or other chligations, and any certificates, receipt or other
instrumants, representing any rights or interest therein or with respect
thereto}, created or issued by any person, firm, association, corporation or
government or subdivision thereof; to exercise as owner or holder of any
such property any and all rights, powers and privileges in respect thereof,
to hold, administer, sell, convey, dispose of, invest and rainvest such
property and the income and proceeds thereof; to use, apply or disburse
any of its property or the income or the proceeds thereof, exclusively for or
toward any ons or more of iis purposes as ehumerated in this Article 1;

f. To solicit the donation or investment of funds from boards, agencies, and
institutions affiliated with The Florida Annual Conference of The United
Methodist Church and from Individual residents of the State of Florida; to
receive, hold, invest, reinvest, and administer such funds and other
property which may be given, transferred, conveved or entrusted to itin an
investment fund or mortgage pool; to issue receipts to such donors and
holders of participation certificates, notes or debentures for their gifts, or
as the case may be, their interest in or their loans to such investment fund
o morigage pool; to invest such funds in first morigage loans to Lnited
Methodist Churches, and fo the extent defermined by the Board of
Birectors, io invest in slocks, bonds, or other securities, without being
timited to so-called legal invesiments for fiduciaries; to coliect the interest
or income therefone; to pay o investors such interest upon their
investiments as may be determined by the certificates of pariicipation,
notes or debentures or contracts with the Corporation; to purchase, sell,
exchange or otherwise dispose of, pladge, motigage, or hypothecata, all
kinds of securities, and to exercise any and all of said powers, elther on its
own account, or as agent or trustee for other persons, firms, corporations,
or other organizations;
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g. To exerclge any, all and every power under which a non-profit corporation
organized under the provisions of the Florida Not-For-Profit Corporation
Act, as from time to time may be amended, for religious, ¢haritable or
educational purposes, ¢an be authorized to exercise,

No part of the activiies of this Corporation shall be the canying-on of propaganda or

otherwise attempt to influence legisiation, or the participation in any political campaign
on behalf of any candidate for public office.

ARTICLE il
Gualification of Members

The membership of this Corporation shall be the Lay and Clerical Members of
the Annuai Conference of The Florida Annual Conference of The United Methodist
Church as constituted by the Discipline of The United Methedist Church.

ART1
Term
This Comporation shall have perpetual existence.
ARTICLE V. -
Board of Dirgctors SR

1. The powers of this Corporation shall be exercised, its properties controlled, and is
affairs conducted by a Board of Directors, the precise number of which shall be set
by the Bylaws of the Corporation, provided that there shall be a minimum of three
directors at all fimes and no more than fifieen members. Each director shall hold
office for the term for which elected and until a successor is slected and gualified.

a. Unless otherwise provided in the Bylaws, the members of the Board of
Directors shall be divided into three ¢classes of five members each with the
members of each class holding office for a term of three years, with one class
of five members having their term of office expire each year. At each annual
election, five directors shall be elscted by the members for a term of three
years, o succeed the five directors whose term then expires.

b. The Bishop of the Conference and the Executive Director of the Commiftes
for New Church Development shall serve as ex~officle members of the Board
of Directors, but without voling privileges.

a. A majority of the Board of Directors shalfl be members of The United
Methodist Church, except for staff members who are officers of the
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Corporation, citizens of the United States, and residents of the State of

Florida.
d. No full member of the Board shall serve more than nine (8) consecutive
years.
ARTI L.
Bvlaws

1.  The Board of Directors of this Corporation may provide such Bylaws for the
conduct of the business of the Corporation and the carmrying out of its purposes as
may be desemed necessary,

2. Upon proper notice as specified in the Bylaws, the Bylaws may be amended,
altered, or rescinded by a majority vote of Board of Directors at any regular
meeting or any spacial meeting called for thaf purpose.

ARTICLE Vil

Amendments

Upon proper notice furnished at least thirty (30) days prior to the date of the
regular or special meeting by regular mail, elecfronic mail, facsimile or as otherwise
permitted by the Bylaws, these Articles of Incorporation may be amended at any regular
or special meating of the membership called for that purpese, by a majority vote by
those present, unless a larger percentage shall be required by law.

ARTICLE Vi,

Pericdic Distribution of Assels

Ali activities of the Corporation shall be cartied on and all funds of the
Corporation, whether income or principal and whether acquired by gift, contribution, as
frustee, custodian, or by devise, purchase or lease, shall be used and applied
exclusively for the religious, charitable or other purposes set forth in Article I, and so
that no part of the net earnings of the Corporation will in any event inure to the personal
benefit of any membear of the Corporation or o any crganization or individual; provided,
hawsver, that reasonable compensation may be paid to individuals or fo any
organization that renders services for the benefit of the Corporation in furtherance of
one or more of its purposes siated above.

Notwithstanding any limitation upon distributions of designated or undesignated
funds, if any will, trust or other instrument designating the recipient of principal and
income names this Corporation as trustee for the benefit of any subsidiary organization
to or agency of The Florida Annual Conference of Tha United Methodiat Church erto a
religious, charitable, scientific or educational crganization exempt from Federal income
tax under Section 501 (c}{3) of the Internal Revenue Code of 1854, as amended, but
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not & subsidiary organizsation to or agency of The Flodda Annual Conference of The
United Methodist Chureh, then this Corporation may accept the appointment as frustee
or act in some cther fiduciary capacity.

ARTICLE IX.

Distribution of Assets Upon Dissolution

In the event of a liquidation, dissolution, termination or winding up of the
Corporation, whather voluntary, Involuntary or by operation of law, all the property or
assets of the Comoration remaining after the discharge of valid obligations shall revert
to and vest In The Florida Annual Conference of The-United Methodist Church, or its
successors and assigns, to be held subject to law and to the Discipline and usages of
The United Methodist Church. The residual assets of the Corporation may be
distributed in liguidation only to an organization which is exempt from federat taxes
under Section 561{c)(3) and 170(c){2} of the Internal Revenue Code of 1954 or the
comrasponding section of any future [aw.”

The foregoing amendment to and restatement of the Corporation’s Articles of
Incorporation has been duly adopted by the members of the Corporation at a meeting
duly called, properly noticed and held on the 29th day of May, 2003 in accordanca with
the provisions of Section 617.1002, Florida Statules, at which a quorum was present
and appmved the Resoclution adopiing said amendment and restatement, a copy of
which ig duly recorded in the minutes of the Corporation and is in full form and effect on
this date.

These Articles of Amendment to and Restatement of the Corporation’s Articles of
incorporation shall become effective at the time of their fliing by the Florida Department
of State.

IN WITNESS WHEREQF, the undersigned have executed these Articles of
Amendment to and restatement of the Corporation’s Artsc!es of Incorporation on this

~  _2a% dayof m?ma:g , 2003.

By:
T. Doyle Perry
Chaimaean

Lyrn Fool 1

Secretary
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