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December 17, 1982

PERSONZ.L AND CONFIDENTIAL .

Mr. Dana McKinnon

Director, Divislon of Corporaticons TN SR V.

pepartnent of State : N i .. La
The Capitol, Room 2001 FETEAREY R YT e
Tallahassce, FL 32301 Ui § 1., 3

Ret Certificate of Amendments
to the Declaration of Trust
of Attorneys' Title Insurance
Fund, ’

Dear Dana:

Pursuant to telephone conversation today between my secrefrary,
Debi Mauget, and your secretary, Betty Peck, I enclose the
followings:

1. Original and one copy of CTertificate of Amendments %o
the Declaration of Trust of Attorncys' Title Insurance FPund which

has been executed in duplicate. The original needs to be filed
by Thursday, December 23, 1982. FPlease certify the duplicate copy
of the certificate and return it to me at my law office address.

2. Check from my law firm in the amount of $30,DG§'£0_:‘5)3ver

the following: Y e
. S o
Filing Fee $15.00 e —
Certified Copy 15.00 mLoTT T
Total 330.00 L. 8

sv'm T
I appreciate very much your handling this and makd hg Ture

- _7"¥ pegards and bestlwishes for the holiday season.
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CERTIFICATE Or
AME!. .ENTS T THE DECLARATION OF
TRU™T OF LAWYER3' TITLE GUARANTY FUND

We, Jdohn D, Arion and Paul B, Comatock, do hereby certify that
we are the Chairman of the RBoar:d of Trustees and the Executive
Secretary respectively of ATTORNEYS' TITLE INSURANCE FUND, a bugi-
noss trust under the laws of the State of Florida. anc that the
pDeclaration of Trust of Lawyers' Title Guaranty Fund filed in the
office of the Secretary of State uf the State of Florida on
March 22, 1%47, as heretoforc amended by amendments filed in szid
vffice on April 26, 1950; February 15, 1951; April 5, 1951; June 3,
1955; December 22, 1956; October 9, 1959; November g9, 1960;
October 4, 1966; Novembar 6, 1968; November 24, 1976; February 9,
1979: November 21, 1979; December 31, 1973: May 25, 1982, which
changcd its name to Attorneys' Title Insurance Fund effective
July, 1, 1982; and November 2, 19B2; was further amended by the
£l iowiayg amendments to said Declaration of Trust which are to
becotte effective on January 1, 1983, and which were duly adopted
by an affirmative vote of three-fourths of all of the memﬁgrs of
+he Poard of Trustees at a meeting of thé Soard of Trustees duly

callsd and held an Deccember 2, 1982:

Section 1 is amended +o‘read as follows:

}

™
t,
[}

41

Section 1. PURPOSE: Thu purpose of this trust i

]
to establish and maintain a fund for insuring S
titles to, interests in, and liens upon, real R e B,
estate, through Members and authorized officers /)" _ -
of Attorneya' Title Insurance Fund, hereinafter [ h: T
sometimes -eferred to as The rFund. AR
yo- = - T
X, .
Section 4 is amended tc read as follows: bR :?
—_ 3 _

Section 4. DEFINITIONS: As used in this Declara-
vion of Trust, the following definitions ghall
control:

{a} "Insured"” shall mean the perscn, natural or
actificial, to whom a policy is issued. .
(b} “Contribution" shall mean tite money a person
shall remit to Thz Fund to become a Member or
for issuing a policy that obligates The Fund.

The mcney required to become a Member shall be
referred to as ~initial contribution” and that
required for issuing a policy shall be referred
to as "additional contribution”.




A T b it

{r}  *Fund” or "The Funt" or “the Trust” shall
mean the trust orgqanization and the trust eatate
at any time oxisxting under this Declaration of
rramt and amendments thereto and shall include
the total asmotn at any time exlisting and under
the enntrol of the Board of Trusatoes,

() “Insurance” or "title insurance”, unless
the context denotes otherwiee, shail mean
itsurance of title to, interest in, or lien
upan, rral estats under 3 policy issued hy a
Mamber or authorized cfficar of The Fund on &
form pravided by The Fund.

{(n)  “"Member" shall mean a costui que trust of
Tha Pund who has heen approver and has qualified
for memborship, who is actively engaged in the
privatn practice of law in Florlda, and whose
membership ham nnz heen terminated or suapended,
tf) “tnactive Meaber” shall mean a Member whoge
mombarghig haxs beon claasified as inactive pur-
suant to requlation adopted by the Board of
Truatees,

{q) "Policy" mshall mean any contract igsued by
any Membor or authorized officer of The Fund by
which The Fund inaures to an inzured the title.
ta, intereat in, or lien upon, real estate on a
form provided by The Fund.

th! “rrustee®,"the Truatee”, cor "Board of
Trustees” shall mean the collactive group of
persons denignated by the proviasions of this
Instrument as the governing body of the Trust
herein created,

{i} Terma used herein that are singular in form
shall include plural and plural shall include
ninqular where the context requires such con-

ntruction,

Soction 5 i3 amended to read as follows:

Aoction 5. QUALIFICATIONS FOR AND CLASSIFICATION
OF MEMBERS: Initial membership in Attorneys'®
Title Insurance Fund shall be limited to persons
who are actively engaged in the private practice
of law in Florida and have been accepted for mem-
berehip in The Pund. The Board of Trustees may
by requlation provide classification for Members.

Section 7 is amended to read as follows:

Aoctlon 7. TEEMINATION AND SUSPENSION OF MEMBER-
SHIpP:

{a) Termination: Memkriship ‘n The Fund shall
terminate:

(1) With the ¢ ath o =h ¥V . Ther,

(?2) When the Momkcer c2ases ¢ be licensed
to practice law in Flaraida by disbarment,
resignatfon from The Flo:ida Bar, or other-
wise, or when the Mamber is disbarred for
mixconduct in any other State or the
Diatrict of Columbia.

{3} When the Member tenders his written
rerignation from The Fund.




(b) Termination or Suspension: A membership may
be terminated or suspended {f the Member jis found
to be:

(1) No lonqger practicing law in Florida.
{2} Gullty of counduct that constitutes a
cause for diasbarment or suspension of his
right to practice law in any court in
Florida. Praoceedings for disbarment or
suapension of the member's license to prac-
tice law in Florida shall not be a pre-
requlejte to termination or suspension of
his membership in The Fund, nor shall a
failure of diaharment or suspension of
license to practice law in Florida pre-
clude or abate termination or suspension
of membership proceedings of The Fund.
{3) Issuing Fund commitments, guarantees,
or policies that demonstrate the Member
is dishonest, negligent, or incompetent
or is otherwise a hazard to The Fund.

(4) Disregarding The Fund's Declaration
of Trust or any regulations or rules
Adopted by The Fund's Board of Trustees.

Section 13 is amended to read as follows:

Section 13. CHAIRMAN OF TI'HE BOARD OF TRUSTEES: Between
January 1 and July 1 of each year the Board of Trustees
shall elect one of their number as the Chairman for a
term of one year to begin July 1 and end June 30, or
until! a succassor is elected, but no Trustee shall be
Chairman for more than four consecutive years. In the
absence of the Chairman, the Trustees present at any
meeting may designate a Chairman Pro Tem. The Board of
Trustees may, in its discretion, provide i salary or
compensation for the Chairman commensurate with the’
duties imposed upon and performed by him. :

Section 14 is amended teo read as follows:

Section 14. TRUSTEES MEETINGS:

(a} Regular Meetings: The Board of Trustees shall
meet at least once each year at the place and at the
time fixed by the Board. If the Board at a meeting
fails to fix the time and place of the next meeting
the Chairman of the Board or any five Membhers may in
writing et a time and place and instruct the Execu~
tive Secretary to mail written 1otice of the place
and time of such meetiny. Such notice shall be
mailed not lesas than ten days before the time set for
the meeting.

(b) Special Meetings: A special meeting of the
Board may be called by a written regquest to the
Executive Secretary by the Chairman cor any five
members of the Board; which request shall state

the purpose of the meeting. Within two days ex-
cluding holidays and weekends after the receipt of
such written request, the Executive Secretary shall
.mail notice of the meeting to each trusteo stating
the place and time of the meeting; who requested




the meeting, and the matters to be consideced
at the meeting; provrided, hcwever, auch notice
may be walved in writing or by three-fourths
of thc trustees attendirg and partigipating

in the special meeting. The written waiver
shall be made a part of the minutes of the
mecting.

Secticn 1€ ls amended to read am fnllows:

Section 16. QUORUM AND NUMBER OF TRUSTEES REQUIRED
_TQ ACT: A quorum for the purpose of meetings of
the Board of Trustees shall be a majority of all
of the Trustees. An affirmative vote by a majority
of the total mernership of the Board of Trustees
shall be necessary for the Board to act on any
matter excapt as may otherwise be provided in this
Declaration.

Section 20 is amended to read as follows:

Section 20. EXECUTIVE COMMITYTEE: The Becard of
Trustees shall appoint from its membership an
Executive Committee of three or more Trustees
and designate the Chairman thereof. The Execu-
tive Committee shall have and may exercise the
powers of the Board of Trustees between meetings
of the Board of Trustees, and such Executive
Committee is authorized to act by telephone con-~
ference call participated in by a majority of
the committee where each participant ia able to .
hear the discussion of all of the other members
of the committee participating, except that the
Executive Committee shall have nc authority to
amend this Declaration of Trust. - . .

Section 25 is renumbered 26 and a new Section 25 is adopted
to read as follows: ’

Section 25. AUDIT COMMITTEE: The Board of Trustees
shall appoint a committee composed of three or more
Trustees to be known as the Audit Committee and |
designate one of them Chairman. It shall be the
duty of the Audit Committee to review the annual
audit of The Fund and matters pertinent to the
annual andit, and to make such reccmmendations to
the Board as the committee deems appropriate.

Renumbered Section 26 is amended to read as follows:

Section 26, EXECUT1VE SECRETARY AND ASSISTANT
EXECUTIVE SECRETARIES AND TITLES OF OFFICERS: The
Board of Trustees shall appoint an Execntive
Secretary and may appoint one or more Agsistant
Executive Secretaries. The Executive Eecretary
ghall direct and carry on the affairs of The Fund,
subject to the direction and contrel of the Board
of Trustees and employ other persons as needed for
carrying on The Fund's affairs. An Assistant
Executive Secretary shall perform such duties as
shall be assigned by the Executive Secretary. The -
Board may authorize the Executive Secretary to use the




title President, an Assistant Executive Secretary
to use the title Executive Vice President, and N
one or more Assistant Executive Secretaries to
use the title Benlor Vice President or Vice
President.

Section 26 is renumbered 27,
Section 27 im renumbered 2%,

The title *lat presently reads GUARANTEES, INSURANCE,
FORMS ALD REINSURANCE and appears immediately preceding
Section 28 is amended to read INSURANCE, FORM3S AND
REINSURANCE,

Section 28 is renumbered 29 and is amended to read as
o ows t

Section 29. POLICIES OF INSURANCE: Attorneys'
Title Ingsurance Fund shall be liable as insuror
of the title to, other interest in, or lien upon
real property to the extent of the declared os
insured value of the property or the stated
amount of indebtedness, as stated in the policy
duly issued hy Attorneys' Title Insurance Fund
on a printed form of Attorneys' Title Insurance
Fund. 'The liability shall be for the title,
other interest in, or lien upon the real property
set forth in the policy and subject to all the
exceptiones and conditions in the peolicy. The
Fund shall not be liable on any peolicy that is
not on a form issued by it.

Section 29 is renumbered 30 and is amended to read as

EDIIOWS H

Secticn 30. FORMS: The Board of Trustees shall
adopt, establish and amend the forms for the use
of Members for issuing policies of title
insurance, and said forms sghall be drawn as
nearly as practicable in conformity with stradard
forms generally accepted for title insurance,

Sect:ion 30 is renumbered 31 and iz amended to read as
follows: )

Section 31. REINSURANCE: The Fund may reinsure
all or any part of any title risk it assumes and
may reinsure title risks for other title insurers.

Section 31 is renumbered 32 and ig amended to read as
follows:

Section 32, MEMBER'S ACCOUNTS: Each Member shall
have such accounts on the books of The Fund as may
be necessary to maintain an accurate record of all
financial transactions between The Fund and such
Member, and the Board of Trustees shall adopt
regulations governing the establishment and admin-
istration of such accounts.

Section 32 is deleted in its entirety.




Section 3} is deleted and replaced by & new Saction 33
tc read as follows:

Section 33. OTHER ACCOUNTS: The Board of Trustees
shall b requlation authorize the establishment and
adminiastration of such other accounts on the books
of The Fund as may be necensary to maintain an
accurate record of all financial transactions o>f The
Fund.

Section 34 is deleted and replaced by a new Sectlon 4
to read as followa:

Section 34. SURCHARGING OF ACCOUNTS:

{a) +The accounts of a Member may in whole or in
part be charged feor (1) any debt or obligation
owed by the Member to The Fund, including but
not limited to the non-payment of additional con-
tribution, initial contribution, and reasonable
charges for the issuance of any policy by The
Fund for which the Member caused The Fund to be
obligated to issue; (2} a claim loss paid by The
Fund under any commitment, policy or closing
protection letter of which The Fund'e Claim Com-
mittee by vote of a majority of its members has
determined in its best judgement was caused
through negligent, dishonest or fraudulent act
of the Member.

(b} The accounts of a non-Member may in whole
or in part be charged to the same extent as
those of a Member.

{c}) Any recovery of a loss by The Fund, by sub-~
rogation or otherwise, lessz the expense of
recovery, shall be applied to reastore the |
account or accounts previously charged with

such loss, and if more than one account is
charged such restoration shall be made on a
pro-rata basis., Any excess recovered over
amounts previously charged shall belong to

The Fund.

Section 35 and the KOTE following it are deleted in their
entirety.

The title that presently reads LOSSES, NET EARNINGS AND
INTEGRITY OF FUND, and appears immediately preceding
Section 36 of the Declaration of Trust, is amended to
read NET INVESTMENT INCOME AND INTEGRITY OF FUND.

Section 36 iz deleted in its entirety.

Section 37 is renumbered 35 and iz amended to read as
follows:

Section 35. ALLOCATION OF NET INVESTMENT INCOME
OR HET INVESTMENT LOSS: As of the end of each
yvear, the net investment income or net investment
loss of The Pund for the year shall be allocated
as provided in the Regulations adopted by the
Board of Trustees.

Section 38 is renumbered 36 and is amended to read as
follows:

Section 36. INTEGRITY OF THE FUND: The financial
integrity of The Fund must be maintained in the




interest of its policyholders and the publie.
Any payment to any Member or non-Member of all
or any portion of the credits in that Member's
or non-Member's account or accountsa which, {f
made, would reduce The Fund's surplus to policy-~
holders, as determined by the most recent annual
statement filed with the Insurance Commissioner
of Florida, below the amount which shall be estab-
lished not leas frequently than annually by the
Trustees to protect the financial integrity of
The Fund, shall be deferred until making such
payment will not reduce The Fund's surpius to
policyholders below such amount established by
the Trustess. In establishing this minimum sur-
plus to policyholdera the Trustees shall take
into consider=tion the scope and amount of poliey
exposure, pending and potential claims, the
amount of surplus required to maintain accep-
ability of Fund policies, current and projected
economic conditions, and any other relevant
criteria,

Sections 3%, 40, 41 and 41A are deleted in their entirety
and a new Section 37 is adopted to read as follows:

Section 37, PAYMENT OF ACCOUNTS: Subject to

the limitations imposed by Section 36 of this
Declaration of Trust, the Trustees shall pay the
credit balances in Fund accounts and shall adopt
requlations governing the administration of such

payments.
Section 42 ims renumbered 238,

Section 43 is renumbered 39.

IN WITNESS WHEREQOF, we have hereunto set our hands and affixed
the seal of ATTORNEYS' TITLE INSURANCE FUND this /5Z¥ day of
December, 1982. o

Paul B. Comatocx
As Executive Secretary of
Attorneys' Title Insurance Fund
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AFFIDAVIT

STATE OF FLORIDA )

COUNTY OF DADE )

¢n this day personally apbeared befora me, the undersigned
authority, JOHN D. BRION, to me known to be one of the persons who
executed the foregoing Certificate, who being first duly sworn,
deposed and stated that he is the duly appointed, qualified and
azting Chalrman of the Board of Trustees ol Attorneya' Title
Insurance Fund, a business trust under the laws of the State of
Florida, that the document attached hereto was duly executed hy
him and is a true and correct copy 6f amendments to the Declara-
tion of Trust of Attorneys' Title Insurance Fund which were duly
adopted by the Board of Trustees of Attorneys' Title Insurance
Fund at a meeting held on the 3rd day of December, 1982, in con-
formity with the provisions of the Declaration of Trust as amended
heretofore filed with the Secretary of State and the Departmeant
of State of Florida; and he acknowledged before me that he_exﬁcuted
the foregoing Certificate for the uses and purposes therein
expressed; and the Department of State of the State of Florida is
hereby requested to file the foregoing amendments to said Declara-
tion of Trust and issue to said business trust a certificate that
said amendments have been duly filed in that office as required

by law.

/i’“/?’f&ﬁ';J

BrIon

Sworn to, subscribed and
kp ledged before me this
J2 = day of December, 1982,

ol 4v¢b///(éi§
otary Public
State of Flori at Lar

My Commission expires:

UL IC STATE OF RORIDA AT LAMG
?mnss-ou uﬂlt': ~G. s 190d
WORED T GFrsdes b LW R TER




AFFIDAVIT

STATE OF FLORIDA }
COINTY OF ORANGE )

On t~is day perscnally appeared before me, the undersigned
authority, PAUL B, COMSTOCK, tc me known to be one of the persons
who executed the foregoing Certificate, who being firat duly
sworn, deposed and stated that he is the duly appointed, qualified
and acting Executive Secretary of Attorneys' Title Insurance rPand,

a business trust under the laws of the State of Florida, that the
document attached hereto was duly executed by him and is a true

and correct copy of amendments te the Declarzation of Trust of
Attorneys' Title Insurance Fund which were duly adopted by the

Board of Trustees of Attorneys' Title Insurance Fund at a meeting
held on the 3rd day of December, 1982, in conformity with the provi-
aions of the Declaration of Trust as amended heretofore filed with
the Secretary of State and the Department of State of Plorida; and
he acknowledged before me that he executed the foregoing Certifi-
cate for the uses and purposes therein expressed; and the Depart-
ment of State of Florida is hereby reguested to file the forggoing
amendments to said Declaration of Trust and issue to said business
trust a certificate that said amendments have been duly filed in

that office as reguired by law.

-

Sworn to, subscribed and
acknowledged before me this
J7{A3ay of December, 1982. o

Notary, Pu
State of Florida at Large

My Commission expires:}om. 3/, 1585




