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ARTICLES OF AMENDMENT TO 20

ARTICLES OF INCORPORATION

Porpoise Pool & Patio, Inc., a Florida corporation, adopts these Articles of Amendment to its

Articles of Incorporation:
FIRST: Article III of the corporation’s Articles of Incorporation is amended entirely to read as
follows:
ARTICLE I
CAPITAL STOCK

The maximum number of shares of capital stock that the corporation is authorized to issue and
have outstanding at any time is 200,000 shares of common stock, divided into 100,000 shares of voting
common stock and 100,000 shares of non-voting commen stock. The corporation is not autherized to
issue fractional shares of its voting common stock or non-voting commeon stock.

The corporation’s Board of Directors shall determine the consideration to be received by the
corporation for the issuance of each share of the corporation’s voting common stock and non-voting
common stock, which may consist of any tapgible or intangible property of benefit to the ¢orporation,
including cash, promissory notes, services performed, other securities of the corporation, or prormses to
perform services for the corporation that are evidenced by a written contract, with a value in each case
that, in the judgment of the Board of Directors is adequate. The corporation has the right to purchase or
otherwise acquire shares of its own common stock to the extent provided by law, its bylaws, these articles
of incorporatiot1, or any agreement duly executed by the corporatior. Each share of common stock that is
repurchased by the corporation will be issued, but not outstanding, until cancelled or disposed of by the
corporation. Each share of voting common stock and non-voting common stock issued by the corporation
is subject to any stock transfer restrictions in its bylaws.

The voting common stock and non-voting common stock participate in all dividends declared by
the corporation’s Board of Directors and have the same preferences, limitations, and relative rights,
except that the non-voting stock does not have any voting rights except to the extent that voting rights are
mandated for those shares by the Flotida Business Corporation Act.

SECOND: When these Articles of Amendment become effective, each share of the corporation's
common stock, $1.00 par value, will automatically be converted and reclassified into 1/10 of one share of
voting common stock and 9/1) of one share of non-voting common stock for each share of the
corporation’s common stock owned by the shareholder. Immediately after these Articles of Amendment
become effective, the corporation may issue to each shareholder of record on the execution date of these
Atticles of Amendment certificates evidencing the voting common stock and non-voting common stock
into which the outstanding shares have been converted, on surrender of, and in exchange and substitution
for, the certificates evidencing shares of the corporation’s common stock, $1.00 par vatue, registered in
the shareholder’s name,

THIRD: The foregoing amendment to the Articles of Incorporation of the corporation were
adopted and approved on the date when these Articles of Amendment were executed, by unanimous

written consent of all the shareholders and the sole director of the corporation, and the number of votes
cast for the amendment by the shareholders was sufficient for approval.
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FOURTH: The foregoing amendment will be effective when these Articles of Amendment are
accepted for filing with the Department of State of Florida.

'y
EXECUTED: , zz:(gf 3 2012 PORPOISE POOL & PATIO, INC.

-

Bw
“Yohn C/ Thomas, Presidént

STATE OF FLORIDA
COUNTY OF E%ELMS

The foregoing Articles of Amendmept to the Articles of Incorporation of Porpoise Pool & Patio,
Inc. were acknowledged before me on | » 2012, by John C. Thomas, President of
Porpoise Pool & Patio, Inc., a Florida corporation, on behalf of the corporation. He)ﬁ is personally
known to me or o produced a Florida driver’s license as identification.

Sty b Aud
Notdty Public, State of Florida

Notarial Stamp: :

KAMENS MCLEAD |

WY COMMISSION # EE 081084

EXPIRES: August 7, 2015
Bonded Thru Notsty lic Underwians
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