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FLDRID% DEPARTMENT OF STATE

andra B. Mortham
Secretary of State
July 9, 1898

FINNANE INVESTMENIS, IRC.
2014 WEST COLONIAL DR.
ORLANDO, FL 32804

SUBJECT: FINNANE INVESTMENTS, ING.
REF: 583719

We resceived your elecrronically cransmitted document. However, the
doccument has not been £iled. Fleagse make the following corractions and
refax the complete documant, including the electronic f£iling cover sheet.
The preparer’s statemant must contain the zttornay’s Florida Bar Number.
The last page of your doaument ig illegible. Please resend the last page.

Plezse return your document, along with a copy of this letker, within &0
days or your filing will be considered abandonad.

If vou have any questions concerning the Filing of your document. plesss
call (8E0) 487-68906.

Darlene Connell FAX And. #: HS3000012338
Coyporate Speciallat Letter Number: 4938A00036681

Division of Corporations ~ $.0. BOX 6327 - Tallahassee, Florida 32314
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FINNRANE INVESTMENTS, INC.
2014 WEST COLONIAL DR.
ORIANDRG, FL 32804
SUBJECT: FINNANE INVESTMENTS, INC.
REF: 583719

We received your electropicall
dorument has not been filed.

refax the complete document,

v transmirtted document.

However,

Please make the following correct

ineluding the electyonic ¥iling cover sheet.

The date of adoption of each amendment must be included in the document.

The nmendment must be adapted in one of the following manners:
{1)I£f an amen
statemaents mus

1zhe
jons and

£ ke contained in the doctument.

{a}A statement that the nunber af votes cast for the

shareholdars was sufficient for approval,

(b) If more than ona voting growp wWas

amendment, a statement desigrating each vao

separately on the amendme

for the amandment by the

dment was approved by the shareholdersa, cone af the Following

ne ahd A staramen
for approval by that voting group.

amendmant by the
entitled to vete on tha
ting group entitled to vote
shareholders in each woting group
without shareholder action-

t that the number of vates CaAsT
{2)If ap amendnent waa adapted by the incorporator
(a)h statemant that
incorporators or beoard o
zequired.

Corporate Spacsialist

waa sufflclient
& or board of Alrectors
the amendmant was adopted by eirher the
£ dipectors and that shareholder action #as nok
Flease return ybu: deeument, along with a copy of this letrtrer, within &0
daye or your filing will.be considered abandoned.
b4
call {850) 4B7-6904.
parlene Connell

If wvou have any questions concerniag the £filing of your document.

plaease
FAX Aud. #: HOBOQOR12338
Letter Numberx:

098AN0035298

Tivision of Corporations - P.O. BOX 6327 - Tallabassee, Florida 32314
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ARTICLES OF AMENDMENT
TO
ARTICLES OF INCORPORATION
OF
FINNANE INVESTMENTS, INC.

Pursuant to Section 607.1006, Florida Statutes, the Articles of Incorporabion of
FINNANE INVESTMENTS, INC. (the "Corporation") are hereby amended as follows:
FIRST: The name of this corparation is FINNANE INVESTMENTS, INC.
SECOND: The Articles of Incorporation are amended by adding thereto the following
new Article IX:
ARTICLE TX
SPECIAL PROVISTONS

1. The Corporation shall at ail times observe the applicable legal requirerents far the
recognition of the Corporation as a legal entity separate from any aAffiliates (as
defined below), including, without fimitation; as follows:

(@) Atleast one (1) of the directors of the Corporation (the “Independent

Director”) shail be a person who is not, and has not witnin the past

3 years been, (i) an officer, director, employee or 10 percent

stockholder of the Corporation or any Affiliate, (i) a member of the

immediate family of any such person or of any Affilizte or (ji) a

professional retained by the Corporation, -
(b) The Corporation shail maintain its principal executive: office and

telephone and facsimile numbers separate from that of any Affiliate

and shall conspicuously identify such office and numbers as its own.

Additionally, the Corporation shall use its own separats: stationary,
Steghen D. Feinberg, E=C.
P. O. Baxt 3828
orlando, Florida 32802

(407) 426-2360 -
¥L Bar No.: 218375 Fax Audit No.: HSBOOQO12333




Fax Audit No.: HOB000012338

ihvoices and checks which reflect its separate address, tefephone
number and facsimile number, as appropriate.

(© The Corporation shall maintain its corporate records and books and
accounts separate from those of any Affiliate or any other entity. The
Corpotation shall prepare unaudited quartetly and annual financial
statements, and the Corpuraﬁon;s financial statements shall
substantially comply with generally accepted accounting principles.

(d) The Corporation shall maintain its own separate bank accounts,
payroll and correct, complete and separate books of account.

(€) The Corporationi shall hold itself out to the public (including any
Affiliate’s creditors) under the Corporation’s own name and as a
sepatate and distinct corporate entity and not as a department,
division or otherwise of any Affiliate.

{N Alt customary formalities regarding the corporate existence of the
Corparation, including holding meetings of or obtaiting the consent
of its Board of Directors, as approptiate, and its stockholders and
fnaiftaining current and accurate minute books separate from those
of any Affillate, shall be observed.

(g) The Corporation shall act solely In its own corporate name and
through its own duly authorized officers and agents. No Affiliate shall
be appointed or act as agent of the Corporation; provided, however,
the Cotporation may appoint one or more of its shareholders (or

2 Fax audit No.: HO8000012338
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members of their respective families) to act as its agent.

(h)  Investments shall be made in the nathe of the Corporation directly by
the Corporation or on its behalf by brokers engaged and paid by the
Corporation or its agents.

{H Except as required by Prudentiat Morigage Capital Company LLC or
its successors or assigns (collectively, the “Lender”), the Corporation
shall not guarantee or assume or hold itself out or permit itself to be
held out as having guaranteed or assumed any liabilities or obligations
of any Partner or any Affiliate, nor shall it make any joan.

(i) The Corporation is and will be solvent and shall pay its own liabilities,
indebtedness and obligations of any kind, including all administrative
expenses, from its own separate assets.

(k) Assets of the Corporation shall be separately identified, maintained
and segregated. The Corporation’s assets shall at alt times be held by
or on behalf of the Corporation and if held on behalf of the
Corporation by another entity, shall at all times be kept identifiable {in
accordance with custommary usages) as assets owned by the
Corporation. This restriction requires, among other things, that
corporate funds shall not be commingled with those of any Affiliate
and it shall maintain all accounts in its own name and with its own tax
identification number, separate from those of any Aﬁ’uﬁate.

()  The Corporation shall not take any actioh if, as a result of such action,

3 Fax Audit No.: H8B0000D12338
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the Corporation would be required to register as an investment
company unider the Investment Cotnpany Act of 1940, as amended.

(m) The Corporation shall at all times be adequately capliialized to engage
in the transactions contemplated at its formation.

{n) Al data and records (including computer records) used by the
Cotporation or any Affiliate in the collection and administration of any
loan shall reflect the Corporation’s ownetship itterest therein,

(o) None of the Corporation’s funds shall be invested in secutities issued
by any Affiliate.

“Affiliate” means any person or entity other than the Corporation (i} which

ownhs beneﬁciatly, directly or indirectly, mote than 50 percent of the

outstanding shares of the common stock or which is otherwise in control of
the Corporation, (i) of which more than 50 percent of the outstanding voting
securities are owned beneficially, directly or indirectly, by any person or
artity described in clause (i) above, or (i) which Is conirolled by any person
or entity described In clause (i) above; provided that for the purposes of this
definition the term “control” and “controlled by” shall have the mranings

assigned to them In Rule 405 under the Securities Act of 1933, as amendad.
in the event of the death, incapacity, resignation or removat of an
Independent Director, the Board of Directors shall promptly appeint a

replacement Independent Director. 1n addition, no Independent Director

4 Fax Audit No.: H980Q0012328
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may ba removed unless his or her sticcessor has bean elected.

2. The Corporation shall not, without the affirmative vote of 100 percent of the Board
of Directors, including the affirmative vote of the independent Director, institute
proceedings to be adjudicated bankrupt or insolvent; or consent to the institution
of bankruptcy or insolvency proceedings against it; ot file a petition seeking, or
consent o, reorganizatioh or relief under any applicable federal or state taw relating
to bankruptcy; or consent to the appointment of a recetver, liquidator, assignee,
trustee, sequestrator (or other similar official) of the Corporation or a substantial
patt of its property; or make any assignment for the benefit of creditors; or admit
in writing its inability to pay its debts generally as they become due; or take any
corporate action in furtherance of any such action.

3. Add tionally, the Corporation shall not, without the affirmative vote of 100 percent
of the Board of Directors, induding the affirmative vote of the Independent Director,
() liquidate or dissolve the Corporation in whole or in part, (b) cotisolidate, merge
or enter into any form of consolidation with or inko any other entity, nor convey,
transfer or lease its assets substantially as an entirety to any person or entity nor
partnit any etitity to consolidate, metge or enter into any form of consolidation with
or into the Corporation, not convey, transfer or lease its assets substantially as an
enti-ety to any person or entity and (c) amend or modify these Articles of In
Carporation,

4. Nobwithstanding anything to the contrary, the Corporation may not amend this
Article IX so long as any indebtedness remains outstanding to the Lender by the

5 Fax Audit No.: H98000012338
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Comatation or the Partnarship, unless the Lexler consants to such amandment in
writing. Such consent of the Lender Is 3 prerequisite to such amendment becoming
- affective.

5 The foreguing Amendment was atdopted by Written Consent of the Shareholders of
the Crsporation, in Lieu of a Special Meeting, evacyted by Shareholdets holding a
sufficient number of votes to cause approval of the foregaing Amendment on May
8, 1938, and by Whitten Consant of the Buard of Directors of the Combeation, in
Lleu of a Special Meeting, exacuied by aif of the Diectors of said Corparabion on
May 8, 1958, ,

IN WITKESS WHEREQF, the Corporttion has caused these Artidles of Amendment
to be executed and aftested by its duly suthorized officers and its corporate seal to be

affbend hereto this 8% day of May, 1998,
FINNANE IRVESTMENTS, INC.
¥
Malcalm A. HRANE:
Presicent
(CORPORATESEAL) .6 Ty
- LN il
ol s
Clizand e
Tepliglonciir 2t 6
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