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Purstant ta the provisions of sectlon 607, 1006, Florida Statutes, this corporation udupts the jollowing

attleles of amendment to 1ts articles of incotporation:

FIRST! Amendment(s) sdopted: (indicate article number(s) being amended,added or delefed)
ARTICLE 1III is now amended to read as follows:

The sole purposes of the Corporation is to own, develop,

lease, manage, encumber, maintain, sell and otherwise dispose
the realty located in Lee GCounty, Florida known as TROPICAL

INN, located at 5200 and 5210 Estero Blvd.,Fort Myers Beach

Floridd (the "PROPERTY"), as well as to perform any incidental

activities related to the foregoing.

Notwithstanding anything to the contraary contained herein,

for so long as that ceratin loan made by ARIES CAPITAL INCORPOR-

ATED ("ARIES") to the corporation in the amount of $2,500,000.00

("the Loan") encumbers the property, the corporation sfiall
incur no indebtedness other than the following :

i. The Loan made by Aries to the Corporation, to be
secured by, among other things, a First Mortgage
. on the Property (the "Mortgage") and

2. Trade debts incurred by the corporatibn in the ord-—
inary course of business in connection with the own-
ership, maintenance and management of the Property.

SECOND:  1Fan amendiment provides fot an exchange, reclassification or cancellation of issued shates,

provisions for implementing the amendtuent if hot contaitied in the attendment itself, are a3 follows:

NONE

THURD: The date of each stendment’s adoption: January 15, 1998 ~°
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FOURTH: A.doplion of Amend:ﬁen:(s) (CHECK ONE)

The amendment(s) was/were approved by the shareholders. The number of votes cast for the
amendment(s) was/were sufficient for approval.

1 Tle amendment(s) was/were approved by the shaceholdera through voting groups,

The following staternent must be separntely provided for each voting group entitled o vote
separately or the amendment(s):

"The number of votes cast for the amendment(s) was/were

sufficient for approval by

voling group

G} The amendment(s) was/were adoptecl by the board of directors withiout shareholder action and
shareholder action was not required.

M| The amendmnent(s) was/were adopted by the incotporators without ghareholder action and shareholder
action was not required.
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rinan of the Board of Directors, Presldenl or oll\er officer if adopted by uae
PAUL BOGDANSKI, President

~ OR
(By a director if adopted by the ditectors)

OR
(By an incorporator if adopted by the incorporators)
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