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DEVELOPMERT CO.
and COMFED, INC., desiring to merge pursuant to Florida Statute
607.1105, hereby adopt these Articles of Merger and state:

1. The plan of merger shall be such that COMFED DEVELOPMENT
CO. is merged into COMFED, INC. and COMFED, INC. shall be the
surviving corporation.

2. There being only one class of stock of COMFED DEVELOPMENT
CO., being common stock, each share of common stock of COMFED
DEVELOPMENT CO. shall be exchanged for a share of common stock of
COMFED, INC, Any rights to acquire shares in and to COMFED
DEVELOPMENT CO. shall be converted automatically as of the
effective date of the merger into rights to acquire an equal number
of shares of COMFED, INC.

3. The effective date of the merger shall be December 31,
1996.

4. Shareholder approval is not required since COMMUNITY
SAVINGS, F. A. owns at least B0% of the outstanding sharee of each
class of stock of the two corporations to be merged, which
corporations are both subsidiaries of COMMUNITY SAVIRGS, F. BA.
Such merger is exempt under such circumstances pursuant to Florida
Statute 607.1104.

5. Shareholders of COMFED DEVELOPMENT CO., who would be

entitled to vote relative to these Articles of Merger and who

dissent from this merger pursuant to Section 607.1320, Florida

Statutes, may be entitled, if they comply with the provisions of




such act regarding the rights of dissenting stockholders, to be

paid fair walue of their shares.

6. Both COMFED DEVELOPMENT CO. and COMFED, INC. approved this
plan of merger by a unanimous vote of the Board of Directors of the
respective corporations at respective meetings on November 25,
1996.

IN WITNESS WEEREOF, the undersigned corporations have executed

these Articles of Merger this M‘day of December, 1996.

Signed, sealed and delivered COMFED DEVELQP
in khe presencg of: ’
et @ Rowatonn— . -By:

James BJ Pittard, Jr., President

lﬂm m‘ £ f :é o Attest:

beborah{M.

Signed, sealed and delivered

in the presenge of:
C O T\omastoie~

)7(41,6;4.;.7". Fee

Deborah M. Rpusseau, Secpetary. B
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STATE OF FLORIDA
COUNTY OF PALM BEACH

The foregoing instrument was acknowledged before me this

day of December, 1996, by JAMES B. PITTARD, JR., President and
DEBORAH M. ROUSSEAU, Secretary of COMFED, INC. DEVELOPMENT CO., on
behalf of said corporation, who are personally known to me.

Ntitat, T =g -7~ MARCLA F. FEE
Notary Public MARE/H MY COMMISSION # CL382595 EXPIRES
My commission Expn.res:'?/a‘?/‘?? 5 My 25, 1033

BOTDED THIL TROY FAN ISSURANCE, G,




B

STATE OF FLORIDA
COUNTY OF PALM BEACH

The foregoing instrument was acknowledged hkefore me this
30tk day of December, 1996, by JAMES B. PITTARD, JR., President
and DEBORAH M. ROUSSEAU, Secretary of COMFED, INC., on behalf of
said corporation, who are personally known tc me.

_Dlgusea. F Foo
Notary Public/MARCIA F.FEE g@n,,;yt MARCIA F. FEE
My commission Expires: '7/3‘7 11 £ {23 ek MY COMMISSION # 00382695 EXPIRES
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