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ARTICLES OF MERGER
Merger Sheet

--------------------------------

MERGING:

MANATEE TOWING COMPANY, a Florida corporation 558411

>

INTO
COASTAL TUG AND BARGE, INC., a Florida corporation, 123155

File date: October 22, 1998

Corporate Specialist: Annetie Ramsey

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



- . “800r e
e - 27 Ay
‘ FLORID% D%E-)A]]EB{‘TIEIIErIEhT OF STATE-:¥¢5 Ok o ; if: Q% _
- andra B. Mortham UYL pphy '
. Secretary of State o E#:;%;ﬁ Had(’ l‘im%'
October 23, 1998 4y date swrmbted

mlu
CT Corporation System
660 East Jefferson St.
Tallahassee, FL 32301

SUBJECT: COASTAL TUG AND BARGE, INC.
Ref. Number: 123155

We have received your document for COASTAL TUG AND BARGE, INC. and
your check(s) totaling $113.75. However, the enclosed document has not been
filed and is being returned for the following correction(s):

The merger should include the manner and basis of converting the shares of
each corporation into shares, obligations, or other securities of the surviving
corporation or any other corporation or, in whole or in par, into cash or other
property and the manner and basis of converting rights to acquire shares of each
corporation into rights to acquire shares, obligations, or other securities of the
surviving or any other corporation or, in whole or in part, into cash or other

property.

Please state the date of adoption by the directors or the shareholders of the
parent corporation.

If you have any questions conceming the filing of your document, please call
(850) 487-6907.

Annette Ramsey - - e - .
Corporate Specialist Letter Number: 998A00052330

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



ARTICLES OF MERGER

OF
MANATEE TOWING COMPANY
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COASTAL TUG AND BARGE, INC. {gf’f:';',; ‘g?
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S @
Pursuant to Section 607.1104 of the Florida Business Corporation Act, the undermgnagiw

corporations adopt the following Articles of Merger: 4?{,;?0

v

FIRST: COASTAL TUG AND BARGE, INC! (the “Company”) is a corporation
organized under the laws of the State of Florida owning 100 percent of the shares of MANATEE
TOWING COMPANY (“Manatee”), a corporation organized under the laws of the State of
Florida.

SECOND: The following Plan of Merger was adopted by the Board of Directors of the
Company on O¢tober 14, 1998. ,

“PLAN OF MERGER

WHEREAS, it is for the benefit and in the best interests of MANATEE
TOWING COMPANY, a Florida corporation, that such corporation be completely
liquidated by way of merger with and into COASTAL TUG AND BARGE, INC.,
a Florida corporation;

NOW, THEREFORE, IT IS

RESOLVED, that the Board of Directors adopt the following Plan of
Complete Liquidation and Merger (the "Plan of Merger") of MANATEE TOWING

COMPANY ("Manatee") into COASTAL TUG.AND BARGE, INC. (the
"Company") to-wit:

1. This Plan of Merger is intended to accomplish the complete
liquidation of Manatee in conformny with the Internal Revenue Code of the United
States of America.

2, Articles of Merger merging Manatee into the Company, the owner
of all of the outstanding shares of stock of Manatee, shall be filed in the office of
the Secretary of State of Florida pursuant to applicable provisions of the State of
Florida Business Corporation Act.

3. Upon the filing of the Articles of Merger in the office of the
Secretary of State of Florida and the issuance by such Secretary of State of a
Certificate of Merger, Manatee shall cease to exist as a separate corporation and



Manatee shall be completely liquidated. No shares of stock of the Company shall
be issued in connection with this Plan of Merger.

4. The directors and officers of the Company and Manatee, respec-
tively, are authorized to take all other actions considered necessary or desirable by
them to carry out the objectives of this Plan of Merger and which are not
inconsistent with the terms of this Plan of Merger.”

THIRD: The number of outstanding shares of the following subsidiary corporation and the
number of shares of each class owned by the surviving corporation are:

Number of Shares Number of Shares
ubsidiary/ f Stock o _ . Qutstanding =~ Owned by Parent
Manatee Towing Company/
Common Stock 1,000 ] 1,000

FOURTH: The manner of converting the outstanding shares of the capital stock of the
merged corporation into the shares or other securities of the surviving corporation shall be as
follows: '

(a) Each share of common stock of the merged corporation which shall be outstanding on
the effective date of this merger shall be canceled.

FIFTH: The mailing of the Plan of Merger to the shareholders of Manatee was waived by
the Company, the sole shareholder of Manatee.

SIXTH: The effective date of these Articles of Merger is upon filing with the Secretary
of State of Florida.

SIGNED this 21st day of October, 1998.
COASTAL TUG AND BARGE, INC.

By: &@%f;&

Austin M, O’Toole
Senior Vice President and Secretary

MANATEE TOWING COMPANY

By: oD RN_
Austin M. O'Toole
Senior Vice President and Secretary




