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FL!:mNo. HAMILTON. DIVER, LICHLITER &
BARNETT NATIONAL BANL BUILDING
JACKBONVILLE, FLORIDA

fc.Tax
rLING

- Honorable #.M.Igou, ATCOPY

"E.Saorstary of State,

"TPANKG B2
_ Tellahassee, Floridruusﬁxxzpu

TLETND

Barnett National semiti.;.: o
Corporation.

I enelose the following:

" Original certificats of 1ncorporation
to be filed in your offiae;

: Ceshier’s check of The Barnett Fational
: Bemk of Jacksonville for $1012,50 in payment of

: the char*ar tax}

" gorporation, which hes been Bonﬁamod to the
original. Please attach your aertlnoate to
- this and return it to us as & certiﬁad aopy o:l'




" Honorable ¥.M.Igou,

1

to acver fees, eoto.

fthere nay be. :
1nur handiing so that the sertifiad oopy or’ﬁﬁe sefe

T W

S S

=

tirioats of 1neorporation will be in our handc not,-—

later than the 6%h instant.

-6 - ..‘,.,. PES

Permit u= ta wish you a very happy and
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CERTIFICATE OF INCOZPORATION

. oF
' BARNETT NATIONAL SECURTTIES CORPORATION.

[ FE R ENENNEENNEE FNNN]

- »ﬂﬂmd to as the "corpmtion')s __—

. .
N 2
o

' ARTICLE SECOND: The general nature of the m:-
. nesses dy the co'-poration to be transaoted is as 1’91*

_s,s

o * lows:

. »

f (1)
' . in, become interested in, hold, sell, mortguge, phﬂso
‘or otherwise dispose of or turn to account or ruuu

ltpan atookl, bonds, debentures, notes, widmeu ot _1‘

To purchase, or othemao lequ!.ro, dtu

i,

‘ .u forms of securities issued or created by ewp_g::v '

,!,.: ? - ‘-vw-.__

oL

o

. ;‘.; P, uou. associations, rirms, trustees, muutu. laﬁ

Ko
ok
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Ve
&

Mnicipalitios or other poutical divisionl. and to
e

£smo in exchange therefor, or in pamwt thereot 11:- 'a

o'n stocks, bonds or other obligations or umiuu

or otharwise pa
.; of any end all rights, powers and privilogo
ual ownership or interest
reon and to consent or otherwiss, act ﬁth
all acts and thinsi tur'
hprmnent and .nha_no

FoL
.Igg

rto yote the

rnpeet thereto; to do any and
fr i 'ha prssemuon, proteation,

mt in value thereof or designed to

purpon, and to aid by lcan, guu'anty.
? r "'ﬁ TR
oruting or ruponubl.c tor lﬁf '

mmner thoss issuing,
St e -' e ,fi

of sach securit ie8.

“eny such seo

’ tfon. underwriting, Parfiaxraﬂﬂ 1n eynaioates °r .

P

‘ *’”curitiol pe fully paid or subjest to’

'-?»'5

' ,: tt:f maks payments
‘ot eaJ.:I.s or otherwise, and to underwrite

; fot' the same eonditional!: or otherwise,’ nnﬂ’

m,}? ﬂ.th. a view t5 investment or for reasle, 01' ror .

w

s

or subearibo

um on, ua, auu_i

L mmt
- Ay 3

(2) To unda»take,
1c1ptto in the organiuuon, uqumnldu, ™

4

y therafor; tO exeroise in rnpeet thcrt-

asocaplish m no&

urities as aforesaid by origimi subsorip-
-y

thereon as oalled for, or ia umnet 7

therein including the rt@t

B

f.w,.;_

To acquire or becone intai-e:ted 1n A




ageount stooks, debentures, bondail

ey Ry

" '-afj-

te:-ut. a1l kinds of commerciel paper and nﬁ
n:_‘ AL TR
gatiable or transferable instruments oi‘ nourit:lu. 'r :
st

’%; .

x

¥,
s

'.gurchnu or ctherwise aequire. don]. m. uu ar ntham

immso, nquidat- or roorgan!.zi tho proportiu. ﬁuun.»

m thereof of corporltionn,
sicates or others; %o &

»~6,

et
, nerainl or general sgens or raprasantutln ef me& °
porationa, associstions, firms, mu;\utu, indihﬁmli'

PETEEY

‘op others and as such to develop,
trade and business interests. tncnoi‘ ?tn& t

—- ‘*“proportr.

'fud any lawful enterprise 1n connoctinu thmnsh. m&::
a%.~

'Zfor any prinsipal, to givo n? othor aid. ozf "uthtora“ :
7 g undertake and sarry ot any minus m.nmi&, n

"T“ N < sé '

g torpriso. nnturo,

f",?

g mnglra. somission men or lgﬁﬂtl

bt ! .
PN e "

Do o

1

1n the courss of such business to aoquirc, dhposo of.,-- .;""‘
T

)'*1 notes, certiﬁcatn of mgbtodncu, eerﬂﬂum ar S.nb,,% '
. *%i M '-_f_.;e
or m no- g SR AT
o
*ﬂisposa of, realize upon or otherdu turn to teucunt.;ﬁ ol
i |

i£%1

»»@' andertaken or sarried oa by pmtors. eontrutori. %‘;; %
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T s

tﬁc;lor to scquire or dispose of, or otherwise turn'tﬁ o
cooaunt ar reelize upon any and #ll atocks, debentures,
bonds. notes, cer.ificates of indebtedness, shu-u, eor-- .
tificates of interest, all kinds of cammereiel paper ud

curitie-. To promote and assist finanaiam, or ather-

wise, corporations, fims, syndicates, assocuum. :n-
dtﬂdudls and others, to give any guaranty in oonnceuon "
therow!.th or otherwise for the payment of nnnu'. er tbr
the performance of any other undertaking or ouzgatiom
Te instituto, snter into, assist, prazote or particlpuo :

in commsrcial, nercantne or industrial works and in’ ath »- ;ik

;,?x,‘,':"

oontrtcts. undorcakings. ventures, franchises, omca-
sim, enterprises and operations. To undomito ltoek. m vf,

', uenr!.tiu or undertakings of any aorpartticn. f:lrn, nx- -1 .
dividual, syndi.oate or others. ' ;

:

(3) ¥To construdt, purchase or otherwise uqum:f -4“
l;nd ntablish. to equip and furnish, and to sell or k

torh, plants and bduildings necessary, convenient or .
dseful in oconnestion with the transaction of any pm

.. ‘of the corpsration's business. To purchase or otbzewise - .
NN

aequirt all or any part of the bnsineu, 500:1-0111. ri@ts.

}.«

roperty and assets, and to assune or otherwiu PTOTAL

™
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[~ trtr whatsoever and whersesoever cisuated, without lhit

Tor all or eny part of the 14abilities of any corporttic:i.

pose of, import, export, distriduts,
' o'ithor as principal or agent, g00ds, Wares and merohan=

' with any person Or persons,

%

association, partnership, individual o others engaged in
business permissible under the 8tock Corporation lLaw; to ~.

-

take over as & going concern and continue, in its ocwn

name,
businese or properties in oash, stock, bonda, debentures,

or obligzations of the COrporation or othoruso.

fagturs, tuy or otherwise asquire, sell or otherwuo dis~ .
deal in and deal with, k

b

diu of avery kind ma deaeription, incliuding all mater-

hh or substonces now known or ‘hersafter to be diumml'}

or invented. To acquire, hold, own, dispose of and gen= .

erally deal in and deal with any and all grants, optlonl,
‘conceseions, franchises and contracts negessary or desir- -
able to the ocondu.t of the business of the corporation. L

Te purchase or otherwise ssquire, hold, deal in or with,

u:u.. pledgs, exshange or otherwise dispose of or twa
_‘to acoount, as principsal, agent, faoctor or cthcrwm.
all kinds of por-oml. pror

L

upcn semuissicn or othursise,

u to smount, and to ma¥e and enter into all nenner uﬁ

f’?"'i.‘fw?- o

xindé of contracts, sgreemsnts and obligations by of . - ,;

A -

s e
N :
3

firm or firms, corporation

or corporations, or others, for the purehuins, leqni.rhc.,

- . - =
I .

3

3
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O
e mepig s T f.».
e v

-

S
: Ve
R

sny tusiness so acquired, and o pay for any such e %,

TO nlnn. 7._'1;_,._‘\
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mmfactur*ng, selling, disposing of, or in any way turn— ;e

. ing to aseount any and all Xinds of personal property. o
‘ To purchase or otherwise mcquire real property, 1-u9holds‘

bah

e

or any other interest in real property, in any’ stntea
perritory or Dependency of the Lnited States or in any B

foreign countries or places, and to hold, improve, 0‘011.“;‘5

P

exchange, dispose of and deal in tahe same.

(4) To borrow money and contraot debts and tor

mcneys borrowed or in peyment for property noqniradg or.

. to be asquired, or for any object or purpose of the cor-: ¥

7 poration or ot

+

its business, to issue bonds, dsbontmo. ,:’?é?*‘
and to > =

of any part o2

notu and other oblizations, secured or unsecured,

aortgagc. pledge or hypothecate
franchises or assets as saaurity therlfo!'- eﬂw\

?&‘g‘yr A

any or all of na prop- Bt
arties, , !ﬁ'

make, agsept, endorse, guarantes, exscute and .'um n_utot. {

5.—.—

1
é%

stocks, bonis, other d':l.dmoi T

‘an.s of exchange and other obngntims, to lort”,

pledge cr hypothecate any
of indebtedness or securities and any ovher property - - ¥

held by it, or in which it may be interested, tnﬁ %o m "
money with or without collateral or other sesurisy. f‘_f"_' j #
S 1

"
=-'--a Ty o

gnaranteo the payment of dividends upon stocks or th- o

princ:l.pa.‘l. of and/or interest upon bonds, notes or othtr

svidences of indebtedness or obligations, or th-\

e -t




_,,r

-

.otﬂe\-u, both within and without the suto of mridt e

AR

performance of the contracts, or other undertakings of any
corparation, co-partnership, syndicate, individual oF
othor-, to such extent as a corporation organized under
‘the lnl of Florida may then lawfully do and, to such eX=
tent, to enter into, make, perform and oarry out eontrlota .
of evsry kind and for any lawful purpose with any person,

ri.n. assoolation, corporation, syndicate or others. e

"x

(3) To apply for, obtain, register, purohan,
lsm. or otherwise sequire, hold, own, use, opento,

:hrtroduoo, develop or control, sell, assign or. otherrin v
b r"'-‘;-,‘l d
‘F;_'.E o

dispnu or, taks or grant licenses or other rights vflth‘ L
respect to, and in any and all ways to axploit or tm;.. 1
te account, inventions, improvements, prooesses, copr-
rights, patents, trade-marks, formilae, trade names nnd
distinotive marks, and similar rights of sny and u.’l. ﬂnﬁlm ﬁ%
and whether granted, registered or establiished bY or undcr- Ny
the laws of the United States or of any other -uto, : .

eountry or place. o *7’,?' -

(8} tTo conduct its businass &nd mmtum

'

and in all other states and territeries, m the Dntriot ‘Ci"’%
of columbh. in all dependcnoin colonies or poluniou' ‘": {::

'-Jk-} e
P

~of the United states of imerica, and in foreign cwntriln;.e,;’-‘:gﬁ ;§~
1 Tak

and places; and to purchase OoT otherwise asquire, nol.ﬁ. g
i 0 PN

T gt I X : .
. - o P o
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" age, controcl, and operate, and to sell, lease lnd au-

posgess, convey, transfer or otherwise dispose of ronl
and personal property in all thereof to the extent that

' the sams may be pomissible under their laws.

(7} ‘to acquirs by purchass, lease, own, hold.
- sell, nortgage or encumber both improved or uniznprmd o
real estate wyhsrever situated; to survay, mbdiﬂd‘,.‘: . :
‘plat a4 improvs the zame for purposes of aals or, othtr- .

BEAE
“ - h‘x&

wise; also to construet, ereot and operate thcreau hauau. 57,

N I "?S"f‘&" ‘
_buildings, 1izht and power plants, machinery and applid-“ *‘Iﬁ;ﬂ '

~ances; to furiish water, powsr rnd eltotrioitr ror power

y ot
-and 1light ing purposes; to construcs, opertto lnd min- -

tain roadways and trsmways. @ S 5 RN

- . - Y

{8) To purchass, aoquire, hold, 1euo, mone !

~ pose of to such person or persens, sorporation ot cezpo-. ?:““1 :

JR;"-*

rttim, and for such price or prices, snd un suoh toml ;,;r
nnd sonditions, as to this corporation ny u- propor.

my deal in and dispose of to such portun or perm. 3
_sorporation or corporations, and for such price or pr!ou v

. and on snch terms and sonditions, as to this aorparttion t".g"if «

. WY seen proper, electrical and other power for the. "‘M»y?‘;gm

=
»;,.. P
RLE
:
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- generation, distribution, and supply of electrio-tr rur o

which the sams ars adaptsd. To acquire, constiuct, owm,

_T;,enlnrgo, maintain and opsrate water works, and to mppl.y

' 5 tions, 1ight and power plants, in any ity or town in
. or in eny part of the world. To earry on the business i i"'%
' workers and dealers in elsotricity, motive power, hut ‘?%‘

slectricity or any power, like or otherwise, 1s of m
E_; ‘bc useful, convenient or ornazental, or &Ly othu' bus:l-lbl,_ i

1{ght and hest, and for any other uses and purpoul to ,

i’

convanienoea with water and water power, and to mqum,,!, *\
erect, neintain, construct and enlarge ell necessary: =
m-, build4ngs, plants, machinery, firtures snd appu-n-“'
tus of evary sort for supplying munisipaliiies, carpora-»‘
tionl snd individuals with water and water power rar an. X

purpos'es, and to carry on the business 1noidontal thoroto.

1ng, naintai.ning and operating water works, miﬁc atl- zﬁﬁ

m state of the Urited States, the Distrioct of co.wnbia'

»ﬁtq.‘?

% kg" &

of electricisns, mechanical engineers, manufadturers, - ;{,‘?f«'m};?’

*‘”..\.

" and light, or any buciness in vaieh the lppmatim or

mn of & liks nature, and to manufaoiure and to proﬁno..

lnr such business, and all apparstus, npylunoot,
thx.nss used in connestion tberowith. or with any’ mm
produee and soowmlate chctﬁdty‘ f;: :

tions or patents; to




and. cloetric ‘motive f.orco. or othor lgency, ‘sinilar or

'\.

othorﬁac. and to supply the sane for tho procuetloxl;
ranmiu:lon or use of poweT ror lighsing, ht!ﬁn& lﬂﬂ .

.

nblo, to oconstruct, maintein and opsrate torh tor tho
dutributim of eleotricity ror light, heat nna panr;
to asquire by purchese or otherwise, to use, mm’u - “';‘

w -~-.I

tm! eg,uip subways, conduits and duots, an and to obttin. -

- 'a» =

l'i

ol T (9) Te fora, prc-ote and to u'im
. “or ctherwise compeanies, syndicates, pu-tnorm;u anl u-_" _
Msocia%icns of all kinds, and to give nnt gm 1"" :

rformancs cr any obugum or u“rtnkhs

or for the pe
'!l'o aoquire, improve, mm. vorr.. amm, mﬂf '.u

'rigau in respect of, leass, aortp;o, oon. W J}
' sount sad otherwise deel with propesty of -n%
:-_(uﬂh. and in pmimlar tusiness conserns éad Wj
“40 et ea fisoal agunt fof r-rm.»“?n;l— -t ook

* motive purposes, or othervise, as nay be thousht cdtin-,_,;




= : N
uid by original subsoription, undnmltmg. par:icipation
'm srnd:l.cates cr ctherwiss, nnd uhothar or not mm ;;ua

{(10)

ﬁp, and to make payments thereon as ealled for, 6 hin tﬁéM
+ My

vance of calls or otherwise, and to underwrite or nbteriw _
“‘-—b h Z
and oithn- with a~ -~

for the sams conditionally or otherwiss,
NS 135

viw te investment or for re-sals or otherrise, and to' vary

the investmants of the Company, and generally to uu,
exnkznge or otherwise dispose of, deal with, and turn to i

laconnt any of the asszets ol the ccupuu'

T . -

{11} To negotiate lanc. to ortor ta pubna_

sub!cription or otherwise aid or assist 1:1 phei.ng ur
-;%
neh Anvestments as armum, to give sy g:umtu in.

relat:l.oa to any suzh investments issued by or aoquirod
through the Company or othsreise. 5

, {13) To do each and’ ovex-y thi.ng n-eunﬂ, h;.,
utuno, convenient or proper for the nceu:puahmt%f b

M x'r
or any of the purposes or the atta:mmt of my oni or
m, %e-j‘.f

‘Vﬁﬁ. +

e
R .
' M iR o
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G m of ths objects hereinbefore enumerated or ineidcntu.\" -3
to tho powers herein naged, or which shall at any tmo
appear conducive thersto or expedient for the protection
or beneﬂt of the Corporation, either as holder of or as .’ A
intoreltad in any property or otherwise. To have nll =
the rights, powers and privileges, now or hereafter cone

.ggrred by the laws of the State of Florida upon corpora-

tions organized under the laws of said Stats.

The foregoing slauses shall be construed both as obe L

.

‘Jeotl and powers, and it is hereby expressly jrcﬂdod'
- that the snumerstion herein of specifie o'oja'ota, i:nrposon _
and powers shall not be held to limit or restrict mm e
way the general purposes and powers of the corpor.ation. s T
Nothing herein contained siall be deausd to authorize or: e

k)

-
Pl

time lawfully oarry on or d0.

, umder tue laws of the State of Floride may not at the _f-

. -~ ARTICLE THIRD: (a} 7The maximum number of sharss R é;is"* o .
ot stock with nominal or par value, which the corporatioh i}g R

e
. w)t-uﬁ-‘
L

i fs anthorizea t2 haﬁ outotanding at any time, is ﬂﬂ
. thonsand (5000) sheres of prefsrved stock of the par 'nluo

: or one hundred dollars ($100.00) eash, amounting h th‘ L ’

.‘k;‘

Ty ,,4

gggraga.t. to five hundred thousand dollars ('500.000.00)% ,\*; ",




L

' year.

fad s

~ shall be deslarsd, set spart for, _ :
X of the oorporation. 4n acoumulation of am.unu ‘é mi

The maximum number of sharem of camon stock without nani-

¥
77,..

nal or par value, which the Corporation is authorlzed to

hsve outstanding at any time, is fifteen thouund (15000)4.;

‘r .

-

-

titled tc recsive, when and as declared by the Bou'!! o!
niroctora. cut of the net profits or surplus of the cora-
poration, dividends at the rate of, but never oxcatdins,
seven per centum (7%) per annunm, payabls qwtorz.y m th;t
ﬁr-t days of Jamumary, April, J’uly and mtobor of #ach
The dividends on the prsferred stook shall be eunm o
lative fror the quarterly dividend date next prooed!.ng
_the date of issue, or from the 4ate of ismue, u the *
“*acard of Directors of the corporatiom 1n any oase m

determine, and shall be payable before any di'ridcnd nhall

be - uurrently declared, set apart for, or paid upon tht PR N

‘sommuon stock of the corporation, so thet if in. mr yur...s,.

. o7, dividend perlod, dividenis at the rate of atv'n ytf_t.f; -
oontun (7%) per annum shall no¥ heve deen p-u 1n tull..'

as and urhen payable, on all the issued and onutunding ~ 2_’:“3

[] 4.;_&.;.!"*_.

prororrea stock, ths deftoisncy in reapoct thereof lhtll.'%i
be fully paid, but without interess, before -ny a:vsacnd-‘
or paid upon m oomon e

rmn_«r

stoc
upon the preferred stoek shall not dbear interess. - nnpt

. -*ggi"z i .;:

as horeinafter provided said preferred stock chm nﬂ b,

(b} The holders of the preferred utoak sha].l bo ta-w “

525

S e am et
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B S -,

ings or prorfits of the Corporation.

(s) Whenever all cumulat;n dividends on tha pre- - -
farred stoek for all previous years shall have been dcularoﬁ '
eszmd shall have besome payabls, and the accrued quarterly .

1nstn11.ments of dividenrds for the current ysar shall have »'fi f T-
been declared, and the ccmpany shall have paid such owmie ‘} "

i latiye dividonds for pre?if;us years and such aocmnd quar-

or theraarter au.t of any remainins surplus or not protitl.

‘.“i’ -.Ja-'r";,g

to the provisions and restriotions horo-*,:,_gs .
o

sub jeot, however,
-inafter : -cm.*od- and each share of camuon ltouk -han

g ~shere in such A:vidende oonscurrently and in like umunt.

PR - - .8

(4} In the event of any voluntary liquidctton or .

' _or voluntary distribution of assets by way or rem or "
capital, the holders of the preferred stock ‘shall bc 5
titled to receive from the assets and pmpcrtr ct the cor-ﬁ 4,;‘
poration, whether con. {sting of ospital, surplus e : ﬂ&!ﬂ;};{

e other assets, an amount equal to cne hundred md fi’.

dollars ($110.00) per share, plus sn additional mt

‘_-1

equal to seven per osntum (?%) per share, per umu. rrm the

"i"r"‘"ﬁ

4ate or dates when dividends begun to adorue thmon,' %0 -
the date fixsd for such payment to the preferred -

"

dissolution, or voluntary winding up of the c::rpantion. "5 ES

-

PRI SRS w‘j‘-‘,@: 1]
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stookholders, less the dividends theretofore paid on such

%" preferrsd stock, ell before any emount shall bs paid, or :

of the corporatica distributed to .

"T;;""-w * N
» *any property or assets
. the holders of the sommon atook; and in the event of nny v

""“ involuntary liquidation or dissolution, or involuntary ﬂ

L
‘;’h_"“wlndins up of the Corporation, or involuntary distri’bution

¥ oo

of asieti by way of return of eapital, the holders of the “r

=< ‘preferred atock shall be entitled to receive fram the as= -

P gy . ; -,-,
sets and propertv of tha Corporation, shether oonsisting .7 -

or other assets, an amount. .

bR
-f"‘"f‘ of capital, surplus earnings,

% _equal to one hundreo 1011ars (.;100.00) per share, plus

e

. additfonal smount scual to sevan per cenium (76} por

shars, per annum, from the date or dates when dividends .-

began to accIrus therson,

to the date fixed for such pay~
stookholders, less the dividends "

ment to the prefer rred

| Jawretofore paid on such prefarved stook, all before w

, mmnt shall be pald, or any property or asgets of the 1
eorporation distrivuted to the holders of the common T

stook; but, after the paywent to the holders of the p
to them, thdy ahd.:L

share any furthﬂ in

tomd stock of the amount 80 paysble

AL
he property or assets of the oorporlf’f

1

f“_ not 1n any such event be ensitlsd to

. the distribution of ¢

" ‘Eion. After making such payment to the holderas of tho g

£ the remaining net assets’ ot‘ the’ .
aistributabls pgg ' :

pmrar'red stosk, all o
corpmtion. shall belong to end be 4

i
g



~porttion.

:"{Fff"'(e) The preferred stock suall be radeemnhlo at .n
- «'nunuoa and ten dollars (§110.00) per shars, pius uomu“‘

.'-Lr‘noéiuo given as herainafter provided.

rata alike to the holders of the -gommon stock of the car-
A consolidation or merger of the oorpornttan *n
with any other corporation, or corpcrations, shall not de -

regarded or construed tc be & liquidation, diasoluttan.

'

-F' a,

Ay

or vinding up of the Corporaticn within the meaning heruo:.-

In the event, however, of aay sonsolidation or merger of

R

this corporatior with any other corporation, the outntané-

irig preferred stock of this sorporation shall be the firnt

prafbrred stock of the consolidated corporation, and the -«

as is hereinafter exprossly authorized) aud no other pxo-
‘ferred stock, supericr Tv or on 8 parity with said’ pre-
ferred stook of this Corporation; and the holders of the
preferred stock herein provided for shall retain thoir

‘rights, benefits and protection in the consolidltod oor-

N

poration.

L) . .
PR i

entiroty at any time, or in part from tine to tlne, l$ thc
-option of the Board of Nirectors of the Corporation at mf

"_q,iws

i&alhr time 1.:. .han all of the prororrod stoot ¥h.a g

e Fe o

v

s
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. sonsolidated corporation shall havo no funded debt texoept.;_,
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~outstanding is to bo redeemed the shares of such stook to

be redeamed shall be selected oy lot, or by such other e

equitable method and in such manner as the Board of Direc- .~ ..

tors of the corporation shall in its diseretion detemmine.
Hotice of any such redemption shall be given by the cor-
poration by msiling a notlice thereof to all preferred

atockholders of record (whose stock is then %o be redeemed)

at thelr respective addresses as appearing on the books . . 7|

a2d records of the corporation, at least sixty (80) days it:
prior to the dats fixed for redemption; and by publishing - e
stuch notice, once a week, for two successive weoks i *Jﬁﬁ'

newspapers cf general circulation publiﬁhed in the cttiqt_f:,
of New York, New York, and Jacksonvills, Florida. Such
notioe of redemption having been duly given, if, on or e
before the redemption dats nemed - in such notice, the funds,i
nscessary for such redemption shall have been set aslae “
and shall be and coutinue available therefor, thenm, note .
withstanding that any certificate or certificates of thof”ﬂ;
preferred stoock shall not have been surrendered for oan- - - -
cellation, the right of the holder of such certifioate -

-

or certiricates S0 called for rademption to receirve

L

dlvidends thereon after such redemption date, shall Otlﬂi,eéj'_

"and the stock representesd theraby aball not be cr-nnrcrnbln
bn the books of ths corporation, except %o thn corporctlonr

by.}‘ 3! >

o ;

f':i‘.‘

heY
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‘and thereafter the holder of such stosck shall have no

rights in, or in respect to, the corporation, other than

.

the right to “~eceive the redemption price and all diri-

dends accrued to ths date rixed for zuch redemption, withe

N

out interest, upon the surrender of the sertificate or
certificatea for such stock. All preferred stock thus
redeemed shall be cancelled and retired, and shall not

be reissued, excent as hereinafter expressly provided.

. (£} In no event shall the number of shares declared

subject to redemption in any year, oause the redamption .

T

of a fracticnal portion of any share, and in the event ':f.

P

that the percentage aforesald produces a recalt showing

a fractional share, prcvision shall be made, as ‘fﬂT‘Said,":

for the redemption of an integral mumber of shares, no% ™

4

leas than such peroentage.

(g) Aftar all the preferred stock herein authorized

shall have been canselled or retired by the means or
methods aforesaid, and no share cf preferred stook of
such authorized issue is longer ocutstanding, the corpo- :
ration shali have the right and power %o start issuing

v

such preferrsd stock over again,

(b} So lonz as any of the preferred stock of this

eorpsration is cutstanding, this sorporatica shall net,

T

L .
)
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"
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without the consent of the holders of at lesast threo-tcurthl

in par value of the sutstanding preferred stook, glven

sither in writing, or by vote in person or by DProxy at &

meating of stockholders expressly called for such purposo:-:-:

{aa) 4mend, alter, or repeal thess articles

in resgpect to any provision affecting the preferred

stock, or change any ol tiae provisions or conditions e

under which the preferred stock is authorized, or

inoreass the suthorized emount of preferred stock

provided for hereln.

. {bb) Create or issue any shares of stoek .-

having any preference or prio-ity which is or
would bs superior %o or on an squality with any
prefersnce oT priority of the preferred stock

hearein suthorized.

{1) Ko greator amount of preferred stock shall be

{agued by this corporation unless the average net -qrrtngnr'”

for the thres (3} fiscal years preceding the isluanco of

said prefsrred stock, are equel to not less than threo (8} .

timas the annual dividend requirements of the preferrsd

stosk 1ssued and that about to be issued.

No persen acquiring any preferred stock of this oor-;i

poration shall be required to injuirse into the aarninga

Fow.m.
- .
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- of the corporaticn, and any preferred stoock actually 1esued =l
v L

-

<ot

PR

. ht,cggporntion, and such meeting siaall be s0 called for &

AT

and paid for shall de valid irrespsciive of this corpora- :%.

.
a

tion's actual earnings. : ; I

(§J) Except ss otherwise ré&uired by lew, elch'hold§§1i -
of common stock shall te sntitled tn one vote for each'nharb;;?

of sush coomon stock standing in his name on the books of .

the corporation. The preferiad stock zhall not entitle

the holders thereof to any voting powers in this porporationf{ﬁ
whatsoever, and the holders thereof ahall not be sntitled

to notice of, or to vote at, any mesting of she stockholdort.a,
except &s may be otherwise provided by law; except that, in,?€=';
the event that this corporaiion shall fail, for thirty (SQ)ui o

-

days, to declars and pay any two consecutive quarterly divi~ -

:h‘l.:f.

dends upon the preferred stock outstanding, then, at the .

reﬁuoat of any stocxholder or stockholders omwning preferred iéﬁ

L]

i
T et
=

stock then cutstanding of the par value of no less thln oni'

i

hundred4 thousand dollars ($100,000.00), a special mesting . .:°

of the holders of ccmion stook and of the preferred stook= .-

[y

holders of the corporation ahall be called dy the rw.ltddnt.ffz;

4 =

Yice-Prosident, or Secretary, which mesting shall be gon-, .'.
_vened on ten ({10) days' notice by mailing a sopy of such ” 7
notice to each holder of reocord of stock, comaon Or pre- } )

ferred, at the time suoca notice is m=1led, to his address

as the seme then sppaars upon the books and records of the

4
|
1
‘%
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‘dertult econtinues, ths holders of preferred stock shall -
. have the right to vote such stock at uny stookholderst ..

- meeting of the corporation in like manner end with the -

» folderat meetings, in the same DAanner as common stook,

[
“

time no later than twenty (20) days, after the making of
such request, of txe calling of sald meeting by the of«
rioer of whom the regquest is made then such meeting may
be c¢alled by any preferred stockholder. Such meeting
shall bs held at tho place lasat appointed by the oorpora-
tion as the plece for the holding of i1vs stockholders!
mestings, and, in defeult of any prior appointmnnt of suah
place, ai ine principal office of the corporation in the
State of Florida. At such meeting, if ths sorporation
bve still in derault under the aforessid terms and provi-
sions hersof, the then members cf ths Board of Directors
shall be removed and a new board of directors shall de “‘
elected, of which board the najority of the wembels
(meaning a majority of ore) shall be elected by the e:-‘
clusive vote of the holders of preré'red stock, each
share having one vole, and the otier members by the ex«
clﬁsiva vote of the holders of eommon stonk, each snnru‘

having one vote; and thereafter, s0 long as any such

kame effeat in respect to elsction of directors; and in

respect to all other matters to be passed on at stook-

-

4. ®s, upon the daails of one vote for each share. A
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' ,office of each menber of the then existing Board of Direse - -

.the preferred sbares, and a majority of the shures of am-

" ménner hereinbefore specified ghall ‘crminate the term of

-

. %0 vote, shell have be2n cured, tien the holders of the

quorum at each such meeting shall <onsist of a majority of . |
the riares of both common and the preferred stook, and a
malorilty of the sharses of prererf;d stock shail ve & quorum

for the elsotion of the directors to ba chosen dy vote of

mon stock shall bpe 2 quorum for the eleotion ol the dirss=

‘tors to be chosen by vote of thie sommon shares.

The election of such new board of Directors in the

] . “
¥hen ;1ﬂ§

»*

tors thar-etofore 2lacted by the common stockholders.
the dafaults, sntiiling the holders of tiae preferred atook

preferrel stock shall have no further right to vote, unless -
and until thereafter there is a fallure for thirty (30) days .
t0 declare and pay any two consecutive guarterly dlvidends;. [*‘ -

upon the preferred stock outstanding.

Thirty (30} days after each such default, entitling . -~}

the holders of the preferresd stock to vots, shall havs been ; i;‘
cured, the voting power then vested in the holders of the = |
preferred stock shall cease and exolusive voting power chall ° |

be restored to the holdera of comion atoek; and at ths r3- - -
quest of any holder or holders of the comon stock then :

% ) T T T T f i
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" yn agsordance with law; and nothing herein contalned shnn j

' sutatanding a special mesting of the common stockholdérc and . .;'—J
of the preferred stockholders of the corporation shall be ' i
called by the Prezident, wvice-rrasident or Secratary, which - |

meeting shall be convened on ten (10) days’ notlce by mailing -
a copy of such notice To euch holder of resord of stock, som= |
mon or preferred, at the tiue such notice is mailed, to his
adéress as the same ther appears upon the docks and r.ccm
of Sus sorporaticn, and such moeting skall be zo0 called fbr
a tize no later than twenty (20} days after such request; ', 3
v in defmult for five ([5) days after the making of such Pe= ' '}
guess for the salling of sald meeting by the officer of m e
the request is made, then such meeting may be called by an;r
coxmon stogikholder or stockholders. such nesting shall bds -
held at the offics of the company as last hereinbefore spece j'

' yPied. a4t such meetirng, 1L the corporation e no longer in

defeult under the aforssaid terms and provisions hereof, the

holders of the eoxmon stosk by & nejority vote at such -ut-

i sa iR i AR T

ing stall be entitled to remove all or any of the then mem~
pars 57 the Doard of Directors of the corporation and chct -

" guegessors to such Directors s0 removed.

(kj The preferred stock, as _hersinbefore mthoriud.

s,

. u:r from tine to time bs issued in such sxocunts and propor= 5-' :
.ticns as shall be determined by the sSoard of Directors and ]

PR, Sy N |



o
be eénatmgd as limiting, reatricting or prohibiting the , }
increase by zmendment of the suthorized issue of ecmmon *’:!
atoek or of the provisions affecting the same or any amend- **‘_~
nant in respect thereio, 30 long as tLe preferred stook ?{;-

ﬁlon authorizsd is in no manner affected.

{2) ¥o holdar of preferred stock or of common stock
shall be sntitled to subseribe for, purchase, oT Tecelve g
any pyrt of any new or adiitional issue (either at prount
a‘,tth'orizad or of future increase) of preferred, or of any
fissus of notes, bonds or dohenturos thet may be horntter =
authari.zed, ccnvertible into preferred stook; snd no Lol.dor
of cormon stook shall be entitled to subscribt Lor,: pur=

ﬁh‘”. °¢
{either at present suthorized or of future insrease) ot

AT

- .atye +2y part of any new or sdditional ilm 1,:;_,’_f

r
ER S

preferred stock, or of any 1ssue of notes, dbonda or dobon-

tures that may be hsreafter suthorized, couvertidle inte

preferred stock; and ghether at present suthorized or of .

syturs increass, preferred stock, or notes, bonds, OT a.- L
SR =y R
bentures, convertidle into preferred stock, may at ny ,«:4,1{:

Ko ;*&F;'-. .

time, and from time to time, be disposed of by the m ’ “”
of Directors as it deexs wise, without mhnin!u Tor pro il
.rst. subseription, or otherwise, to prersrrod or eanon

1
- A»wrg.'-

.tﬂcno:.dﬂﬂ. o e e ::, -‘

{m) XNothing herela contained shall be held or ocu~ . ‘.,t

'.}.‘

strusd to 1imit the right of the Board of nmctm to g2
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decla.rt and pay, nut of surylus net earnings, dividends on
the comaon atoc‘, oonourwntly vith the declaration and pay=
rent of dividends on tho prefsrred stock, for any dividend
period of any fiscal year, wmut the BDoard of Direstors may
in their disqretion declare and pay, out of surplus net
earnings, iividends on the ccamon stock concurrently with
the declearation and payment of dividends on the preferred
stock for any dividend period of any fisoal year, provided
that all accumulated dividends on tho preforred stook for

all previcus dividend pericds shall have been paid in full.

{n) Esach holder of c&imon stock of the corporation, bY
aocepting shares of its common stook, agrees with all other

stookholders of the corporation as follows:

No share or shares of common stock of the corporstion
gssued %o any sharsholder of The Barnett Wational Bank of
Jagksonville as such ghall, nor shall sny interest therein,
pe sold, pledged or otherwise 4isposed of, or transferced '
either voluntarily. by operation of jaw or otherwisse, €x-
cept in each instanse and from tims to time together with
a transfer to the same psrscn or persons of & 1ixe interest
in an equal or proportionate punber of shares of stock of
The sals, pledge OT other disposition or treans- .

said Bank.
feor of any shares of stock of said Bank or &nYy interest

therein, either voluntarily, by operation of law or othorrlu.

.
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by or in buhalr of any such shareholder of said Blnk 'ho_nhm -

hom shares of the common saook ot tue corporation or cnyono

- A4

claiming from or through sush uhnreholﬁer. either direotly .
or by mesns transfers shall, if and to the sxtent that orfoot

mey then be-£iven by law to tais provision, operats ipso tnc-f e

to as a transfer to the same person or persons of a like u-¢ -JJ

terost in an egqual or proportionate nuaber of shares or tho
comor- atock of the corporation. All tacas receiving cmon

stosk of the corporaticn as shrreholders of ssid mnk m&

Fo l.ﬁ ,kp‘

those claiming under or througs them, elthar directlr o:.' ‘:y = L

wesne transfers, shall, by acoepting the coxmon miook of th

fw'e
PN

gorporation therebdy irpevocably make, designate und lppoinim"

. the depositary with ahich siares of common stook o:t the sore
poration r. 1/er of tue nank are or mwy bé dsposited to m-u‘.‘;;j'

1‘.'&4

sure their transfer togather, and its suceessor or snccumt. g

gheir agent, in case of the sals, pledge, OT other Gupoﬂ.tiol
ey

or transfer of a share oF sharea of said stoak ur said Bank

%g“

or of shares of common stock of the corporation, or. sny 1nf

‘...rf

terest therein, either voluntarily, dY operation of m. ﬂ‘ * e

otherwise, tc transfer to the sams person Or PETachs - wu 5= .

S
R )
T

interest in aa equal or proportionate pumber of ahares of 7.1

common stock of the corporatiom or of saii Bank, as the cass ,-;‘

gdﬁ"

;!l! bde, and to 4o and perform any and all aots to efftemt.,,!_

»
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“sueh tranafers : e
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The provisions of this section (n) of ARTICLE fjt_ffﬂ“
Incoiporation nay be modified %f%
or terminated by amendueny of this Certiricate of Inoorpt- :159‘ : .
at any time or from SR

THIRD of this certificate of

ration ip the nmannsr provided by law,
whenaver the registered holders of at least LTl

time to time,
res of vommich stook of the. ’

ten-2hirds of the nunber of sha

sc deposited with such Vfi%l

depositary shall vots in favor thgreol at & meeting 4duly

callsd for the purposs oT shell consent therete in writing e

without a meeting. 4 refersnce to the foregoing rovisions
o certificates of -f;pd

of this Article shall be contained in th

sorpuration then outstanding and

sioﬁt of the corporaticn. .

(0} The corporaticn may 1ssue and sell its -

thopiged stares without par value frono time to time rur -uoh--.

erom time to time, may be rixed by the

xoﬁnsiderntton as,
shares 80 issued shall

poard of Directors, and any and all
be dsemed fully paid and none-asgessable and the hnlccr_oszﬂ
such shares shall not be 1iable to the Corporation oFr to v

s ersditors in respect thereioc. Ko shares of stock, now B

or hereafior authorized, shall be {ssued by the corporation jf

unless, as part of the terms of or comsidaration for thoir 1 .

{ssusnoe, they shall be pzde avalladls in & manner satis~

oard of Directors of the corporation, .3n -

factory to the 3
1ts absolute disoretion, for deposit with the dapositarr .
9,.,:« e

-
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g

{if any) or 1tis succossor, with uhlch sheres of stock of tho

Corporation and/or of Tae Barnett National Bank of Jaokson= ,f;i

ville, or its successor, are deposited to insure their trans-

fay together as provided {n ARTICLE TiIRD of this certiricate

of Incorporation. No holder of shares of odmumon stock of the _1_l

eorporation shall be entitled as of richt to subsoride for,

purohase or recaive any part of any new or additionsl 1asud -

of commen stook, whether now or hersafter authoriged, unless

(1) such holder be a holder of Bank shares and shall at the

sems time subseribe for, purchase or rsceive an equal or

shares of sald 3ank or its successor t“ L
of common stock of the corpora= \‘2

.

proportionate nunbsr of

and shall deposit sucih shares
purpose set forth above,

E

tion with such depositary for the
gstock of said Bank be ﬂ,g ;1

or (2) in the svent that the ocapital

not at the time increassd or ahares thereof otherwiss avuilwﬂg

unless sich holder shall at the tlm.’.’

able for such deposit, -
"*:"I!E_

be a4 holder of Bank
of shares of the new or sdditional ¢

comon stock of the cop‘,ﬁ :

poration prop of -ata 7:

shares and siall subscribe for & numhé = s

ortionate %o his interest in the sharel

-

"—‘R<

\\‘.‘

Banits

ARTICLE FOURTH: Th
the corporation will begin busines
doliars (¢500.00}.

e smount of uapitaf“iifn uhlﬁ!‘:g;,

‘.
'**0. w#;

“}h

e

”Meﬁﬁf,

s shall be £ive hundred.. -"'kmt.g A .

. ,.»f““
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ARTICLE FTIFTH: The corporation is to have pu-p 1
existence. T SR
ARTICLY SIOrH: ‘he principel office of the 6ozh'pcra-” 4 |
3'- B

tion is to be ioeated in the City of Jack=onville, 1:1 the -
County of Duval, in the State of Morida.

ARTIZLE SEVINTH: The number of d!.ractprn of the

sorporation is seven {7). .

ARTICLE RIGHTH: The names and postoffice ‘addrunl |
of the first toard of directors, who, subject to the Provie
ajons of this Certifiocate of Inaorpoz.-ttion, the bdy-lews, and . :
the lan of the State of Florida, shall hold cffise for the
first yoar of the corporation's existence, or uptil thoir |

mecoasora are elected and have gualified, are:

Ranss. &storﬁce Addruul. o

Jasper, rloriu,
Bioﬁ f. Darnett, .‘i'-ckson'riuc, noridn,
D e Re Koquaid, :rnoksonville. Floride, K
L‘:‘c. 8. gls, Jacksonville, mru-,j"-*& gt
Jaocksonvilie, mriu,{ t-f. :*"'l"!,‘ e
Jasksonville, ﬂ.orldl.

",k,, xt_ j.llm.

';Do R. Barnatt,
- r. 'o Noni',

' o XollY, Teoksonville, nona-.i A ""“_h‘;i ,‘
i ) A % , MG
L oS . A‘* w-nl,qé, .

ALl of said sbove-nemed directors are of full .g. .nd; :’g .




_ of amerion. ' S

' a statement of the

,,lnd eurrent books of acoount ot
‘sctions) outside of the State of Florids and in such phu a"'* 3

T,

7 past that the directors of the o0

ARTICLE NINTH: The numes and postoffice addro-s’ol"i'%l.f;.

of each subscrider of the certificate of Incorporatiom, and
numbsr of shares of stook, which each a

agrees to take, are: ) ) h
Number of snm- 1
of Common stoek o

Famses. postoffios Addresses,
cnly. o
O+ 1. Johnson, Jacksenvills, Tlorids, 8, RN
. H. Von Dohlen, Jacksonville, Floride, s, ‘
'!. Livingston, Jocksonville, Floridas, N ;

be

ARTICLE TENTE: (1) The corporation shall, sube. '_

Jtct o the provisions of the laws of Florida, hm pmr
‘to hold general meetings either within or without tho Btlto Ay, :‘

4 ..»w -

‘-*,.’a.

of ¥*lorida, to have one Or more offices and to eep tho % L

books of the corporation (except the stock transfor booh R 1

all i’is businon 'and trtnli- w1

(f v

or places as may from time to time be daiignuttd br tho ot bl
L

{',, .t

:
: L -5 L

. posyrd of Directors. L .~ RS A B
= Boverks “ = " ’.%' ' e ht“\.-{ o ."14.

Ko contract or transaction ‘botwoon ‘the cor-*_,,w .

porttion and any of its dirsctors or any other’ muvmnd. »z fﬁ _.._g'»
firm,association or ocorporation, shall be urroc sd ty the hrg T
F" o

rporation are interested -

- v ”lﬁ'i"lI -
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in, or are officers of such other firm or association or

-oofporation and any director 1n41v}dunlly may be a party

%o or may be interested in eny contract or transaot.c. of
thé corporation, and no contrast or transaction of thae
gorporation with any individual, rirm, association or cor-
poration shall bs affected by the fact that any direstor

of the gorporation is a party to or 1ntcreitad in sach
sontract or transastion or in any way conrected with sual
individual, firm, association or corporation sven though
the vote of such dirsotor way have been negessary to sifaos
sush contract or transaction and every though tﬁo intezeat
of such direstor was not disclosed to the other directors
or stockholders. Xo dirsotor bhaving such adverse interaat
shall e liable to the corporation or to any atockholder
for any loss which may be incurred by the corporation on
aceount of such contrast or transactién; neither shall such
interested direstor be liable to account rér any gain
derived therefrom and every director is herebdy relieved
from any disability that otherwise might prevent his cone
tracting or dealing with the corporation end from any
11ability that might otherwise exist by reason of his have
ing dealt with the corporation for the benetit of himself
or for any firm, association or corporation with which he

may be in sny way interested.
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gags, hypothecation and pledgs ¢ the whole or any part of
the dorporats property (exdept as othsrwise sxpressly pro-
vided by law), snd including tbe purchase of any stooks,
bonds or commercisl paper, the making of loans with or
without segurity, shall be exercised by ths Board of Dir-

estors or the Exescutive Committes.

(4} The Board of Dirsctors may designste from their
nunYsr an Zxecutive Committes, =hish, to the extexnt provided
by resolutiop or resolutions of the Board or the By-laws of
the gorporation, shall have and may sxeroise in the inter-
vale betwsan meetings of the Board the powers thereof which
may lawfully be delagated, in the management of the business
and the affzairs of the corporation. The Board of Directors
may also deunignate from their numbar a Finance Commuittes and
othsr Cormitisas and dalegate therato sush of its powers as
may de lawfully deiegated, to be axsrcised when the Board 1is !

not in ssssion.

{5} Tha Board of Directcrs shall harvs absolute 4is- ggr

oretion in the dsclaration of dividends to holders of common
stock out of the surplus profits, and instesad of distridute
ing the surplus profite amoung the stookholdsrs, may invest
and reinvest the sames to such extent and in cuch mamer &s

in their absolute disoretion they may dsam advisable,

(6) ‘The Board of Directors from tims to tims shall
determine whether, to what extent, at what timas and pleoes

and under what conditions and regulations the aosounts,

books and papers of the gorporation, or any of tham, shall :;4
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r be open to the inapection of the siockholders; and no .tdckf R
: nolder shall have any risht to inspect any assount, book or-
;fk‘ paper of the corporatlion except &s expreasly sonferred b;w;
E‘ ststute or authorized by tiae Board nf Lirsctorse ‘ 3 t *
3 ‘ {7) rhe 3y-Lows of the sorporation, wheiher adopted 'bj: : "

l: the stosxholders or the dirsctors, may be altersd or amended '*

é st any time snd new Sy-laws made by the Board of Directors . i<
t of the corporation, unless tne stockholders in any instance :
3 otherwise provide. The Zy-lLaws sc made, eilteor2d or smended N

by the Directors mey be altered, amsnded or repoaled at any :

time by the stookholders.
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STATE OF FLCRIDA, ) a3
: 2 .3
COM LY OF DUVAL, ) :

Before me, a notary pubdblis in and to'- the State
of 7lorida at largs, personally &ppiu.d a :éu:z

- - - I3 <
?q-rﬁ o A “'tt.lpn—- LrER. el - ===== ) I."== N T v

uohtomnnmmandmwmtobothcyorsm

desoridbed
of incorporation and severaily acinowledged bafors =8

2

that each of them exscuted %he sald cartificate for the
Aou@

-t ﬂ-M

purpases thersin set forth and furtker that the Tacts

thersin stated are true. e

1% yITEmsd WIZREOT T have hereunto set xy, havd :
and affix my official soal this 30 & dny of Deteriber,

Ao Do 1929, - s

- . T » o«

- * v : R SERLIRG L

. . z o~
- ] : L{j"'

,-, - * .
HOE !ﬁ e Oi zforiil
at 1.’5..
o+,

vy commission 8Xp Ires

in and who executed the foregolng cartificate . .~
%




Fe, tie undersigned, being each of the originsl
subseribers to tae capital stooxk Lerelnbefore neasd Tor
the purpose of forming a ocorporation to do business both
yithin and without the State of “lorida, and in pursuance
of the Corporation Laws of the 3tate of Florids, 4o make
ani file this sartificate, heredy declaring and cartilying
thet the faots herein stated are true, and do reépectiﬂly
agres to take the number of sihares of stoek hereinbefore
set forth, and accordingly have hersunto set our hands

and seals thisJc4 day of December, i. D. 1929.
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