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ARTICLE SECOND'

" lows:

upon stocks, bonds, debcnturel. hoto-, cvidonc-s of ih
findebtednecl, certificatun of indobtodnols. certi!icatil

tions, associations, firns, trultno-, syndicates, 1n-

Name changed by amcndmnnt, £iled October 3, 1969
ARTICLE FIRST:

" be BARNETT BANKS OF FLORIDA, xuc. {hereinnfter referred
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CERTIFICATE OF INCORPORATION
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BARNETT BANKS OF FLORIDA, INC.

P
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to as the “COrporation'J.‘
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The name o! éhic corporationlshlll

The general nature of the busi-
”Ineilas by the corporation. to bc tranlscted is as fol-

Pk
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(1) To purchase, or otharwise acquire, deal
5'1n, becoue interaested in, hold. lcll. nortgage. pledge

" or otherwise dispose of or turn to account or realize

k- of interest, commercial papor. nortgages, assignmants,
;va:rants, and other similar inntrunontn and rights and

.a11 forms of securities illuad or crcated by Cﬂrpotl*

'dividuals, qov-rnncntt, -tntos. sovu:eigntiol.
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mmio!.pali.ties or other politieel a.!.ﬂsimu, end to
1eeue in exahenge thereror. or 1n pment therecf ita
stocke, bonds or other obugetions or ucur:.tiee

ot any and all righte .- _pmra a.nd. privuegel of 1116.11‘1&.«-
nal mmerehip or 1ntereet therein ineluding the right
to vote thereon end to eoneent or othemise eet with
. ‘ respect ‘I:hereto' to do any and e.'Ll eots end thinge for
E -‘r.he preservetion, protect&on, mpro'renent end enhence-

nent in velue thereof or deeigned to eecomp.tieh eny eueh

mannep those 1eeui.ng, ereeting or responsible tor en;r
" &2 such securities. To eequire or beome mtereeeed in
any eueh ascurities as eroreseid by © riginel eubno:&p- :
tion,. underwriting, pertieiyetion in eyndieetee or
otherwiee, end 1rrespeetive of whether or not e‘u.ch ee- :_

to make payments thereon as called tor. or in ednnee
or calls or otherwise. end to underwrite or subscribe N
ror the sams eonditionellr or otherrise, and either
with a view to investment or ter reee:l.e ’ ‘or for enr

other lawful purpoee or purposes.

{8) To underteke. cerry on, aid, euin or
participate in the organization, liguidation, reorgani-

| cur:lties be m:w paid or suhjecs to further peyments' "

. or othemiee pay thereror. to exercise in respect there-

. purpoae, end. to aid hy loen, gue.renty, ‘or 4n eny other
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'mion or raadJnsment or rinancinl. comaroial, noroan-
; ETEIN B _""tuo. mnuracturing. induutrul or other uonoem, ﬁm,
AT _ uaociauons nnd uorporntions a.nd for that yurposo, unﬁ '

-
R

1n thu oourse of tuoh businau %o aoq,ua.rl. di.sposo of, Ut
or ather-riae turn to aooount stocka. de‘banturas, bcnd:, ’
notos, eertiﬁcn‘:es of mdcbtednen. certificates of 1n- L

£

torest, all kinds ot cmerciu paper nnd. m or lny ne- -
' _gotiable or transrerable mstmentl er :ecurities. _ To b'!

. -purohase or othomise aoquire. deal 1n, 3311 or o’fherwise )
_dispose of, roalizo upon or otherwise‘tu‘m 0 aocoum:, o "’
.mnage, 11.qu1da1:e or rearganize the ‘propertias, aasets,. K -

‘ buainess, undertuinga, entarprises or 'rentures. or un:r
=I;a:.-t thereo? or aorporations, assooiﬁtims. ﬂms, udi- ‘

. viduals, syndicates or others' to act- as ﬁnanoial, ccm-
nez-cial or general agent or representative of auuh oor-
'porationa, associations, rima, mdicates, mdividuals
or others and as such %o develop, inprovg and eztend the

Tt s, .I property, trade and dusiness interests thereof and to

o - aid any lawful enterprise in oonnuotion there-ﬂ.th, and
U in sonnsction with actiag as such, or as aggnt or broker
for any prinscipal, to sive any othar aid or assistanoo.

e T To undertake end carry on eny business undertaking, en-

torprise. vanture, transaction or operation which nay be
undertaken or carried on by promoters, contractors,

managers, oomission nen or agentg nndk in the sourse




| di.ﬂ.dual, synaicato :or others. Lo Lo

' and ostablish, to eq,uip and furnish,

"thoreor %0 aoquiro or dispou or, or othon!.a& turn to

oooount or realizt upon any and 11.1 atocks, dobenturu. B

) ,honds. notoo. oertiﬁoatel ot mdobtodnus. gharu, oer- '

tiﬂoatos of 1ntoroot, m. kinds or omoro!.al. pnpor ond .

‘all or ony negotioblo or transfaradle m:tmnont-n ond so~ -

ourities. To promoto ond sssist ﬁnonoiollr. o:- other- _" ’
wiso, oorpore.t:l.ons. rirms. oyndiogtoo. alsooiotions, 1n- "
dividuals and others, to give any gxarontr in oonnootion "

. therewith or othoz-wiso ror tho pqmant ot aoner, or tor
'the perfomance of any other undertokins ‘of ‘obligation.

To institute, enter 1nto. usist. rranote or partioipate
in commsroial, ‘mercantile or mdustri.n:. worhs and in othor
sontracts, undertakingo, ventures, rrtnohises, oonoes- N
sions, enterprises and operations. 'ro unaomi.te stoo.:,
loour.‘.tieo or undertakings of any corporation. firm, !m-

e !
+

{3) 'ro oonstruot. purohoso ‘or othorwue loquiro
and %o sell or

otherwise dispose of and to turn %o socount any and all

w_orko, plants and buildings necessary, convenisnt ‘or

useful in ccanection with the sransaction of any port

Te purchase oF pthersise

of the corporation’s pusiness.
siness, good-will, richts,

aoguire all o¥r my'psrt of tha du

property and assots, and to assume oOr otherwiso provide
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_ _'-_L e R for -n or any part or tho :Liahnitiu o: any eorporation,
~,=-~_:_;‘-'".i:": 3 .nuocittion. partnorship, 1ndiﬂduul or others on@l;otl 1n
- ' _‘huciness pemissi’blo under the Stock corporatlon I.aw' $o

_ _ take over as a 5o1ng oonoorn and oont.‘.:mo, in its om

;' ) nano, any buain_as“s_so aequired, ‘and to pay for any. such,

' :“ - . business or proper‘ties in ca.ah, atoc&.. bonﬁs, dedentures,

T oor o‘bngations ot the cOrpore.uon or othorwiu. o :unu-'

] factm. buy or othemise ncq,uira. 8011 or otherwi.se ais~

R po-o of, im@ort. exyort. aiutribute. deal'tn and deal with,

. '_ eithor es prinoipal or agent, soods, mes snd nerchan-
dise of avary kind md d.eseription, 1nolud1ng all nater-

m; or aubstanoes naw known or hcreartar to be discmred'

ra].:l.: daal in and deal with am' and 111 srants, ept!.cns,

" B : oonoessicna, franohisea and oontraots necessary or desir-
' Tfr?.ﬁa._ ' ‘anle to thu conduct or ths ‘business of the Corporation.
* L ‘To purchase or otheraiss soquire, held, deal in or with,
,;-:’J 227 - aeld, pledge, exchangs or otherwise dispose of or turn |

s¥ “ to agcount, as prineipal, agent, factor or otha:wiae.
L " upon ccmmission or otherwiss, all kinds of perscnal prop-

s ' '.:trty vhatsosver and wheresosver situated, without linit

‘ ' ' as to amount, and %o make and enter into all manner and
TR xinds of contra:t:ts, agreements and obligaticne by OT

' g with any person Or persons, £irm or firms, corporation
o or oorporations, or others, for the purchasing, ecguiring,

!




. A A o Tt SRR St S
- nml'coturing. louins. diapos;lng ot. or ln m m wrn-
ing f° “00“5? any and &1l kinds of ’ersonal proportr. :

“To purohm or othu-nu aequm real proportr, lulohou.s

:.-.1-—

.oy any other {nterest 1n Teal ’ronortr. in oy stato. ] ;;'.“3;_:,'.

‘hrritorr or Depenﬂcncy of thc U'nitod sntn or i.n lnf

a:r.ohanso uspou or aad dea:l. 1n tho u:-.

. LA st ,u_ . .
(31 -8 ,'.!_ . .”_'-. \.l “.- ‘e ...r.? . . £

sonln bon-omd o:.- m pment !'er ywymx aoqntud, )
‘ to be aoquired. ‘or tor un:r &Jiu or meu of the' m-' ,
L pontion or othorlin 1n eonuoetion with tho tmuotion
or eny gu-t of 1ts m!.neu, to issuc bondt. dt‘bcnturu,
notu Ind other ebnsatim. eeurcd or ummcd. ml to‘

vk ,'a

ortiu. franohises or nnts s umitr thor-m. o
nh. noccpt, oadoru, gnrtntu, e:ccuto nnd um notu, ;
'.' | ‘bills of exonangs and omr sbligations, to mortease,
plodso or hrpothcutc m stoeh. bonat, ether nmomu
ot intobtndnen o2 ucurlﬂ.ol and. w other ;ropom
held bY 1, or in phich it may de interssted, and to m

money with or witheut co:lhto:al or other ueu-ity. To i

T

munt ot dividends upon stocks oF tho -

‘.

D

&

guarantee the P
pr:.na!.pal of snd/or interess upon donds, notes or cthar

Mdcncu of inaobtcdntn or obneltlons. or the ,.}
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.S dispose.ofy: take 0T
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oy

or other
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'ﬁheorsat!.nss of ur

- yorromnoe of tho cmtrtat-,

",.. oqrp&rlt!.on. oo-pmnarship. mdtoa.tc. uamml or L
unﬂcr ':.‘:' '

others. to such e_:tonz u a ou-pornuon organiuG
-_tho :.un of norm BAY then 1:11'1.1111 e m, to

tant..to onter mto, .nd:o, portom
of .ﬂ"]’ kind and m ay .umu. ;m-pose “with uw porm.

tm, uloohtion. corporuﬁon, synduatt er othors--

R N
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suehu-'

tna oarrr out eentrtcta

.- et
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.-.- - -.‘q.A " .‘

- :a'i m awl’ :or, ubtnin. rosistcr, purohtn.
ma. . un. cperets, Pt

.

g :.utroduoc, dmlop er controi. un, auiy: or othorwiu ,
grant lioenns or othu- rtshta wi.th

and . i.n Ay, an& Ny ml to o:pleit o‘::_ggu_“
procusu, ao;r- ,

_-'7. ‘ :upoct to,

%o aooount, 1mntions, !nprmms,

rights, p;tonts, trada-ma. mmln, tra&c nnu o.nﬁ

md smuu- :131:'4: or cny nnd .u nada,

dl.stinotivs narkl.
:-eghnroa err utabluhoa by er udor

gml mthar g,rcnted. .

thg lams er tho mma sutes or ot an‘ othu- stn'eo. s

. ggmtrv or. plnoh ; ,'- L -”-,=' R

Tt s (6] o oonduot 1tn businus ‘and usatun
w&thout the gtate of no:‘m
1n the iﬂltr!.ot

L nfﬂm. both within and
. ‘ant in all otber states aié tervitories,
Cgt colunbn. in s}l acpnnﬁonaioa. oo:.omu or pouuum
of the United States of Amorica, and in foreign eountricn

- A md places; and t¢ purome or otherwiso aoqui.:‘, npm,
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the nm mr'bo pemiume tzndu- their hsu.
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un., nortgase or anoumbo:: both mpz-md or unimproved | '

.--‘

suddivide, - P -.’i:: :

' K e .

-

rnl uute whormr situnua.; to lurﬂ!’.
plat and mprm tho lm ror purpo-u ‘of nh or othcr-

vr.ln; a:l.so to cunstruot; ereet and oyarlto thcrom houus. .
--huildinaa. ‘14ght ‘and pmr pnntu. 'naehimry and dppu- L
A-anoea; $o Susiin wates; ;sumr end e:mtnmy Por ‘piwor
and lighting'ﬁiirposei; io construo'c, dporati ant! nun- .

Tan e

LI VN . i - ow”

bidd rouavafa and frw.- T .:___
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-(51 rq_pnrgh;n; uequn-o, hold, l.eaa.' m—

,-vl-

lgo. ontrol, and aporatc, ..ua %o nn. eno ma 410-

pose, of to suoh p-raun or | perscns, eorpora.ﬂon or eoryo-

: ntioul-.‘. .alnd ror meh ;rioo or yrtau. and en moh tcm

lnd conaitiona. [Y fo thh corpontion ray ua propor.
nter. m.tu- rishn, poﬂr. privileges, and appmru-
nﬂ.lﬂls, mieulturo. dmstie, -na

tlom. for ‘mining,
‘stnér uses ond pnrpous; m\l to dm:.ey. eoatrol, scnu-

nllr deal in md disposi or to suoh parsen’ or pcrm.
ﬁtioﬁs. and for such prioc e priou,
u to this oorpontiou

- o«
o -

oorp oration or co:-po

‘nnd'en such ‘goms ond oo‘ndttlm,

nay seen propsr, ezeotr!cn and otner por.-er for th!




pnar&uon. amrnmum. und suppay or axootmiey ror :
ngm nnd. hene. and to:- anf otho: uua tnd moau to ¥
_ whioh the nno m adnptca. ro aequiro. coutrual, m, :

PRI L

et oi l-f

cnla.rgo, naintain and op.rato wntu- morh. and %0 mpplr
oonvenienou with nter .na mtor pmr. and te uq,uim

. creot. mintain, constmut -na ennrge an n-cuur: 2
'-cam. 'buildingl, ylanta, nao‘himry. ﬁxtnrn and lyplﬁ
'. tus_ ot anry :or't ror supplyina mnicipanthl. 'ooi-pon-m'

¢

-

tions tnd mdividuus wi.th water ana ﬁtox pmr for iu
&“ s ..l -O-l-l-' l. ol ..-‘ --~ * . “ —‘“'.—

purp'o_i'_e-. und <o mz-;r an thc huimu momentul tlaroto. .

- b
-, 3 -t -

1nq1ad1ng the purpon or icq_uiri.ns, ccms‘.‘.ruotms. unlu'g-
ing, uintainins anli'oioutmg watu- verks, mm sta.
‘tions, nght end rmr phntr. ‘i any ity or towm. 1n R
wy state of the Unitad. States, the nmrm ot co:.unbu
*. oy in wny part of the woild. " To cazry on the bum]-u
o electrs.cians. mohaniaal snainoora. mhcturors..
workaxrs eﬁd doalera 1n oleotriei.ty. notiﬂ pmr. hn.t
and lighs, or:any busmeu in which the appnuueu cr
slectricity or any pomr. ‘14ke or otherwin, is or my :
‘In useful, connniont or o:-nuento.l. or any other tmi- i
.. néss of a like natu:o, ‘and to nanufacture and to produeo.

trade and deal in and doal. with eny srticle belcnsins to

: eny suoh husincn, ana un tppmtua, :pyuanuu. and

things used in co:mooﬂon therewm:. or with any mnn- ‘
to produco a.na aoemhn clutrioztr .
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and cleutric notive foro.. or other ascncy. smuu- or

‘ otherwise, and to suyply the sane for the produotion.
transmiuion or uso of pomr for ushﬁng. hutins and
not!.to purposen, or: othbwiae, an ‘nay be thought adﬂ.l-

uba.e- $0 construet, maintaln and operate worka tor #hr' '

dutribution of eloctrioitr :tor 1ight, heat and pomr,

to aoquiro ‘by purchese or otherwiao, to use, o::era.te
and equ!.p subways, ‘oondults and duots, and %o o‘bcain,

docept and \ise all pemits, and elso tranchius, nu.ni- : ;'.

é¢ipel or ‘otherwise; to purchase of otherwise aoquiro,

and to asu, work, or oﬂ:arwiso denl ﬁth :I.and, nter,

> .-?'h..--f

- - i

(9) 'ro fom. promote and to assut rinancuny

L « od e

- <

or othenis
-oointions of an klnas. ‘and to glve any a.tmntu :n

oonnoots.on tharewith or otherui.u for the payment o*.' noney,
gation or undortnking. '

develop, exercise ‘all

rtgbﬂ in rupeut of, 1oase, portzags, sell, uspou or,
otheririse deal with prcpurty ot .11.

° oo:apmiaa, wndioatu, partnurshipl and a.a-

or ror the performancsd or uny obdll

* '1‘0 acq,uiro. improve, manage, 0Tk,

t_um %0 qoocunft and

k:ind.s. and in particular tusiness consom and undqrtak-

ings. 'ro act as risonl agent for persous, firms and ocore
porationse - . : .

.
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E (10] 'ro luquire lm' lv.ch 1nvutimntl ac .tfor.-_
uz.e. by orisina.l subtoriytion, undemiting, gmioipation
1n syndicatea or otherwisa. and whother or not muy pud
up, and to meke paymontn thereon as called for, o ia ad-

moo of oalls or otherwiu. and to undumitc r mb:eribo

ror the ame eonditionnlly or otharuiae, and oither with I.

view to investment or ror re=sals or otherrriaa, and to mry

‘the 1nvastmenta of the company, and generauy to sell.
axohanso or otherrriuo diaposa or, deal w.tth, ana turn to '
aooount any or the assets ‘of the Ccmpanr R :: “

"'l ' ..’r - s o LN

(11} o negotiate J.oans, tc oﬁ'er ror pu‘blio
lubsoript:lon or otherwiu aid or aasist in plaoins any
such 1nvestments as atoresaid* to give any guarantee in
nlation t.o any such 1nvutments 1ssued by or acquirea.

through the Coup:my or other'.-::lu. _' Do

(18) To guarantee the peyment of dividends or
interest of any stock, shares, debentures, or other
securitiss 1ssued by, or any othor contmct or obllgatim
of any such coupany, ‘assooiation, undertuld.ns, or publio

or private body. ‘

(13} To do sach and every thing neoessary, .
suitable, oonvenient or proper for the a.ocanplishnent '
of any of the purpoaes or the attainment of any one or

;
. . N a
. R _ . -.".
RN ’ . [
.

-11- ST T

. . . 3
. . o . ...‘n *

Lo vie, ot

L
-

e . B

1




" all of the cbjects hereinbefore cnﬁmcratad or incidental D
-to thae powers herein named, or wﬁich shall at any time s
.appéar conducive therato or ekpodient for the protection
- or benefit of the COrporation;Veither as holderro! or as
interested in any property or otherwise., To have all
tha rights, powsrs and privilegel, now or hereafter con= . .
ferred by the laws of the State of:rlorida"upon corpora-‘fﬁl

tions organized under the lawa of iaid State,

The foregoing clauses shail he construed both as ob-
jects and powers, and it is hereby exprassly provided o i

w7

_that the enumeration herein of specific cbjects, purposes ' .
.and powers shall not be held té 1imit or restrict in ;nyljl;m‘ ;”I :f
way ‘the general purposes and powers of the Corporation. :;'“';. i
Nothing herein contained shall}b; deemed to authorize or - g
". permit the Corporation to carry 6n‘any business or exer-  .
clse Qny powsr or do any act which a éorporation formed ¢ ..
under the laws of the State of Florida may not at the

time lawfully carry on or do, ' : S
‘ As amended - October 3, 1969 s
ARTICLE THIRD: {a) The maximum number of shares of -
stock with nominal or par value which the Corporation is
authorized to have cutstanding at any time is Thirty-three
Thousand (33,000) shares of preferred stock of the par e
value of Twenty Dollars ($20) per share, amounting in the N
aggregate to Six Hundred Sixty Thousand Dollars ($660,000), 2
and Ten Million (10,000,000) shares of common stock of the - o
par value of Two Dollars ($2) per share, amounting in the T
aggregate to Twenty Million Dollars ($20,000,000). ;
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) ' . As Amended -~ January 1, 1966 i

* {b) The holders of the preferred stock shall
ve entitled to receive, when and as declared by the
Poard of Directors, cut of the net profits or sur-
pluas of the Corporation, dividends at the rate of,
but never exceeding, four per cent (4%) per annum,
payable quarterly on the first days of January,
April, July and October of each year., The dividends
on the preferred stock shall be cumulative from the

‘date of izaue, and shall be payable before any divi-
dend can be currently paid upor the common astock of
the Corporation so that if in any year or dividend
period, dividends at the rate of four per cent (%)
ér annum shall not have been declared and paid in
full, 23 and when payable, on all the issued and
‘sutstanding preferred stock, the deficlency in re-
spect thereof shall be fully pald, but without
Llnbereat, before any dividends shall be palid upon
the common stock of the Corporation. An secumulation
“of dividends of the preferred stock shall not bear
interest. Saild preferred stock shall not be en-
titled to participate in any other or additional
.earnings or profits of the Corporation.

{¢) Whenever all cumulative dividends on the
preferred stock for all previcus years shall have
been declared and shall have become payable, and
the accrued quarterly installments of dividends for
the currént year shall have been declared, and the
Corporation shall have pald such cumulative dividends
for previous years and such acerued quarterly in-

, satallments of dividends, the Corporation may pay
dividends on the common stock payable out of any
remaining surplus or net profits, subject, however,
to the provisions and restrietions hereinafter pro-

vided; and each share of common stock shall share in

Bueh dividenda concurrently and in like amount. Dur-

ing any perloed when all accumulated dividends on pre-
ferred stock have not been paid the Corporation may
not purchase or acquire, directly or indirectly,

any share of 1ts outstanding common stock.

: (d) 1In the event of any voluntary or invol-
untary llquidation or dissolution, or winding up
of the Corporation, or distribution of assets by way
of return of capital, the holders of the preferred
stock shall be entitled to receive from the assets
and property of the Corporation, whether consisting
of capital, surplus earnings or other assets, an
amount equal to Twenty Dollars ($20,00} per share,
1us an additional amount equal to four per cent
fh%) per share, per annum, from the date or dates
when dividends began to accrue thereon, to the
date fixed for such payment to the preferred stock-
holders, leas the dividends theretofore paid on
such preferred stock, all brfore any amount shall
be paid, or any property or assets of the Corporation
‘aistributed to the holders of the common stock; but,
‘after the payment to the holders of the preferred
_stock of the amount sc payable to them, they shall
- not in any such event pe entitled to share any
further in the distribution of the property or
assets of the Corporation. After making such pay-
ment to the holders of the preferred stock, all of
tre premaining net assets of the Corporation, shall
belong to and be distributable pro rata alike to the
holders of the common stock of the Corporation. A
consolidation or merger of the Corporation with any
other corporation, or corporations, shall not be

-12-
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In the event, however, of any con-
rger of this Corporation with any *
n, the outstanding preferred stock
ion shall be the first preferred
solidated corpoeration, and the
referred stock herein provided for
ir rights, benefits and protection
ted corporation. '

rred stock shall be convertible

k as hereinafter provided, and, when
ted, such preferred stock shall be
tired and shall not be relssued,
eferred stock may, at any time within
the date of the original Lssuance of
by the Corporation, convert such pres=
o commen stock of the Corporation at
shares of preferred stock for each

~one share of common stock, and on presentation and

‘surrender to the
in Jacksonville,

Corporation at its principal office
Florida, of the certificates for

shares of preferred atock sc to be converted the

holder of such p

refanred stock Lf he so elects shall

be entitled to receive in exchange therefor certifie

‘cates for shares

‘st the rate aforeszid. In the event of any such con-_,f’

of common stock of this Corporation

.wepsion the converting holder of preferred stock

-shsll be entitle
-per share, per a
‘yerted from the

d to receive an amount equal to 4g
nnum, on the preferred stock so cone
date dividends began to sccrue thereon

lto the January 1,. April 1, July 1, or October 1, next

“preceding the da
‘dividenda theprat

te of conversion, less the amount of
ofore pald on such converting pre-.

‘ferred stock. The converting holder of preferred -

-stock shall not
-aceruing on the
April 1, July 1,

be entitled to receive the dividend
preferred stock after the January 1,
or October 1, next preceding the date

of conversion, but shall bs entitled to any dividends
on the common stock issued on such conversion in 1like
manner with other common stockholders,

(£) The preferred stock shall be redeemable

_‘at any time after five years from the date of ori-

-ginal 1ssuance of preferred stock by the Corporation,
iin whole or from time to time in part, at the option

of the Board of

_=Twenty Dollars (

Dipesctors of the Corporation, at
$20.00} per share, plus accrued and

"unpaid dividends thereon, computed to the time of pay-
ment upon such redemption, upon sixty (60) days!' prior

‘notice glven as

hereinafter provided, 1In the event

“that at any time less than all of the preferred stock
then outstanding is to be redeemed the shares of such
stock to be redeemed shall be selected by lot, or by
such other equitable method and in such manner as
the Board of Directors of the Corporation shall 1In
tts discretion determine, Notice of any redemption
of preferred stock shall be given by the Corporatlion
by malling a notice thereof to all preferred stock-
holders of record (whose stock 1s8 then to be redeemed}
at their reapective addresses as appearing on the books
and records of the Cnwporation, at least sixty (60) days
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prior to the date fixed for redemption; and dy pub.
ishing such notice, once & week, for two successive
weeks in a newspaper of gsneral circulstion published
in the City of Jacksonvills, Florida, Such notice of
_redemption having been duly given, if on or before
the redemption date named in such notice, the furds
necessary for such redemption shall have been set
sside and shall de ard continue available therefor,
then, notwithstanding that the certificate or certli-
. ficates of the preferred stock shall not have deen
. surrendered for cancellation, the right of the holder
of such certificate or certificates so called for re-
demption to receive dividsnds thereon after such re-
demption date, shall cease, and the stock represented
chereby shall not be transferable o¢n the books of the
Corporation, except to the Corporation, and thereafter
the holder of such stock shall have no rights in, or.
in respect to, the Corporation, other than the right
to receive the redemption price and all dividends ag=-
. crued but unpaid from the date of issus of his atock
.ty the date fixed for such redemptiecn, without inters
aBt, upon the surrender of the certificate or certie.
ficates for such stock. All preferred stock thus
redeemed shall be cancelled and retired, and shall
not be ~aissued. _ i R

i {g) In no event shall the number of shares ~ _
declared -subject to redemption in any year, cause "
the redemption of a fractional portion of zny shares,

shall b made, as aforesaid, for the redemption of .-
ah integral number of shares, not less than such

pprgentage.

.  (h) So long as any of the preferred stock of
this Corporation is outstanding, this Corporation
shall not, without the consent of the holders of

" at least & majority in par valne of the cutstanding
preferred stock, given either in writing, or by
vota in person or by proxy at & meetinzg of the
stockholders expressly called for such purpese,
amend, alter, or repeal these articles in respect
to any provision affecting the preferred atock, or '
chiange any of the provisiocns or conditions under
which the preferred stock is authorized, or create
any new class of stock having any preferential
or equal claim on the assets of the Corporation.

. (1) Except as otherwise required by law, each
holder of common stock shall be entitled to one vote
for sach share of such common stock standing in his

__ name on the books of ths Corporation, Except am
otharwise required by law each holder of preferred
stock shall be entitled to one vote for each two
shares of preferred stock standing in his name on
the books of the Corporation,

(J) The preferred stock, as hereinbefore au-
thorized, may from time to time be issued in such
amounts end proportions as shall be determined by
the Board of Directors and in accordance with law;
and nothing herein contained shall be construed as

. Iy N L - e .
R o . RV i ATh 2 2 S
ot A

and in the event that the percentage aforesald pro= ., -
duces a result showing a fractional share, provision : - -
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. limiting, restricting or prohibiting the increass
by anendment of the authorized issue of preferred .

stock or common stock or of the provisions affect- '

ing the same or any amendment in respect thereto. ;

(k) Nothing herein contained shall ba held
or construsd to limit the right of the Board of
nirectors to declars and pay, out of surplus net
earnings, dividends on the common stock concur-
rently with the declaration and payment of dividends
on the preferred stock, for any dividend period of
any fiscal year, but the Board ¢f Directors may in
its discretion declare and pay, out of surplus net
esarnings, dividends on the common stock concurrently
with the declaration and payment of dividends on the
preferred stock for any dividend period of any fiscal
year, provided that all accumulatad dividends on the
preferred stock for all previous dividend periods
shall have seen paid in full.

{1} No holder of praeferred stock shall have
any pre-emptive right to subscribe for or purchase .
any issue of common stock, preferred stock, or any
aicurities convertible into stock, of this Corpora-
tion. o

e

: (m} Each holder of outstanding common stock
ghall have the pre-emptive right to subscribe for and
purchase his pro rata part (computed on a share-for-
ghare basis as nearly as may be done without issuance
of fractional sharas} of any lssue of mhares of stock -
of any class of the Corporation upon tha sale of any =
shares of stock for cash; each holder of outstanding
common stock shall be entitled to purchase the sharas
to which he is entitled by virtus of such pre-smptive
right at a price not less favorable than such shares
are to ba offered for sale to othars, which price may
be in excess of the par value of the stock being issued;
provided, however, that notwithstanding the above, no
holder of common stock shall have any pra-emptive right -’
to subscribe for, purchase or raceive any proportion of SR
shares of stock if the stock is being: (a) issued and ..
delivered for any conslderati-a payabla to the Corpora= ‘.
tion in property or otherwise than in cash, or (b) Lo
issued or optioned to effect a merger or consolidation,
or (c) sold or issued pursuant to options or warrants
to purchase, or (d) issued and delivered upon exercise
of conversion rights under any security convertible == .. "
into shares of stock of the Corporation. . o

(n) The Corporation may issue and sell its
authorized sharas of common or preferred stock from
time to time for such consideration as, from time .
to time, may be fixed by the Board of Directors,
and any and all sharas so issuad shall be deemed
fully paid and nonassessable and the holder of
such shares shall not be liable to the Corporation
or its creditors in respect therato.
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ARTICLE SEVENTH: 'l'he Board of ﬁi.:ccl:o:l of this co:porl

tion sha‘ll conai.lt of nol: :I.us th:n th:eo diracbo:s and shall

consist of luch numbar-;; ny. £rou elu t:o tims, b- .ﬂmd in

-
. r
P A A . . e
+
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AR:L‘_Icm EIGETH: ' The niinoa ind pos!:o!ticc asddrasses of
5 the ﬁ.rlt board o! diroctm:s, vho, m‘.bjccb ta the p:ovi.s:l.ons
of thi; c.:tifiéitc of znct;rpont&.on. tho hy-lm, ana tbn
lm of. -1;1;0 suto of rlarida. shail ‘hold ?lfiﬂ for th‘ fir":

pion R. Barnett, -. - W
i, R MoQuatd, : amemino.’ )

2 - Jecksoavilla, Plorid
A Jucxsonville, Flor!
" Jecksonville,

w. 3. x-ny. . Ry
11 of said sbove named directars ave of full sge and

"l- « ‘-". NPT

usoo.ooa. w s '- L
m:cu rm:a: The corponti.en il to have porpoml.
;;d.w.o st L. .= S "'.' ' . : ' . . ' . "".

ARTICLE SIXTH: . The pnncipai ,om.cc-_# the corporstion .

: year e!tha cd::p;raeien'l o:u.st:mee. or until thcl.r mceugou
" are olocud and ‘have quau!ied, u-., ' -t

Jncksonville, Plorids . -

: ’ - el gy . A .
,elﬁ.ﬁ LT AN '-:,-;,:cr.»,-fﬂ; -f‘ - ; ui. »-..A"- ;9":;.""- > .‘.ﬁp ,u:-"-:@!'-'.,;‘,!:? .‘ a.-k St ,-!.

_ oorporaucn \d.u boq:l.n bullnul ﬂuu ‘bc ﬂ.n ‘hund:d doul:l ool

By-:bm of thi.l eorporntion. ' R = T P
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".H. He Yon Dohlen, J‘aoksonvme, norido., 2 s,

and at leut one or thm 1- u o!.t!.un ot thc U’n:tod sum

Py . e .
s . . B
v, R .:.‘.

or A:;cr!oa. . '___‘- S ) ;_- e W .;. .
m:cx.x m: ‘rhe nmu .na po.toffj,g. addressas

or cach -ub-uriher ol tho ccrtiﬂ.uto of Inoor:orlﬁon. l.m!.
.. statement of tho number or shmu or stoek, ﬂ:ieh each

. . .. TS 'r‘.- Ve -
...,.- -:.. "o:..l': T

agroea to tua, aver LTVt macen s oot

oLt e e AR Morotsmre'-
Eamea'. Co gostorﬁce .Ldﬂreasu. of Coumon Stodk

LR
M -' . - . . -
b ., -l 4 e - v Lt

0. J_:..':I’o'hna:;n, ’ J‘comnﬂlh, nnridl, e 8,

Liﬂngston, . J'aoksom'mo. ?loridn. ) ,6. )
| . ARTTCIE TINTH: (1) ma corponttcn shd]., -uu- '
Jaot to the pmulons or tho ll.‘l‘i of nors.da. hm pmr

to hold goneral metings either within or rlthout tho State

"‘m

of norma. to have one or mrt offices and to aep tho
books of the oorporat:lon (exoept the stock tmnr hooh

Siea. sy,

and current books of locaunt of 111 its busineu ma truu-
aotions) outside of the stuto of noridn md 1n such plnce
or plaoea u may fran tme to tim be cgupma by the

Boarﬂ of Directorss .. - o e -.
. '; J-.-'J s - -‘

'(2) Xo nontro.ct or tranuctica patween the core
ponucm and any of its directors or any other individael,
ﬂ.rn.usoc!.at!.on or corperstion, shall be affected hu' the
fact that the directors of the oorporntion are Lntorutora.

. . et e . »
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in, or ore orricera or auoh other firm or nssooiation or
oorporation nnd any direotor 1ndividua11y oay be . party

to or may be 1nterostod in any oontrnot or trnnsuotion of

‘the oorporation, and ne oontraot or transaotion or the

.

oorporation with any 1ndividua1. rirm, assooiation or oor-
poration ahall ho affected by tho fact that any direotor
of the oorporation is a party to or 1ntorestod in such

'contract or .ranoaotion or in any way oonnootod with such

1ndiv1dua1, firm, assooiation or corporaticn even though
the vote or suoh director may havo been neoeusarr *o erfeot

suoh oontraot or transaction and every thoush tho intarest

_ of such director was not disoloaed to the othor directors

it

or stookholders. Ko dirootor hnving such advorso 1nterost
shall de lieble to tho oorporation or to any :tookholder
for eny 1035 vhioh may bo 1nourred by the oorporation on '
account of such oontract or transaotion, neithor ohull such .
interested direotor be liablo to acoount for any gain
derived therefren andlovorf direotor is haredy relieved
frem any disahility that otherwisu night provont his con-
tracting or- -dealing with the corporation and from eny '
liability that might otherflse exist by reason of his have-
ing dealt with the oorporation for tho benefit of hluselfl
or for any firm, association or corporation =ith whiuh he

may be in any woy interested: o
wll sorporate powers, including the sale, norte

- 2

(3)




gage, hrpc;theoation and pladpe or ths who!.e or any part of
-tho oorporate proparty {except as otherwise e:preul:r Pro=
ﬂ.ﬁeﬁ by law). end including ths purchasa ot w stooks. )
bonds or commarcial papar. tha making of 1oans with ar
ﬂ.thcut ssourity, ahull be exercised by tho Board or Dir-
’ ec;‘.ors or the Exeoutiva %mittee.

(4] The Board of Directors may designate from their
fiimbar an Sxecutive Con::;nittee, whish, to the sxtent providsd
by resolu.tion or resolutions of the Board or the By-laws of
ihe corporation, shall have and ma& exerciss in ths Ifnter-
vals betmaen mestings of the Board the powers thereof which
ey lawfully be dslegated, in the managemen: of the dusiness
and the affairs of the corporation. The Foard of Directors
ey also designate from their numbsr. a Finance Committes and
othsr Cormittses end gelsgate thereto such of its powers &s
miy be lawfully delegated, o be e::e‘mised when the .Bcard. is.

pot in session,

(s} The Board of Directors shell have absolute dis-

‘

oretion in the deolaration of 4ividends to holders of common
ltook cut of the surplus proﬁts. and instead of distridutle.
1ng the surplua profits umong the stookholdars. may invest

and reinvest the sams %o such extent and in such nanner as

§n their absolute discration they mey daem edvisabdle.

(6) ‘The Board of Dirsctors from tims to tima shell
determine whether, to whet e:tent.ﬂlt what times ant_! placas
and under what oonditions and ragulstions the acuounis,

books and papers o‘r tha corporation, or sny of thsm, ehall

3
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. bo open to the 1nspeotion or the stockholders' and no stooE;

holder shall have any rizht to 1nspoct any account. book or

-paper of the oorporation excapt u oxpresaly oonrerred hy
statute or nuthorizod by tho ‘Board or Direotors. '

-

:.the stoskholders or tho dirootors, may bo nltored or amended
at any time and new By-:.a-:s made by the Board or Dirootors )
-or the oorporation, unless the atookholders in any 1nstunoe
othemiae provide. The By-Lazs 80 mad.e, altered or a:nended
by the Direotors may be altorod, ‘amsnded or repealed at any

-time by the stockholdars. p: ;-‘;f' S ) u{_r;iib,_,giL

.
el . . .- N

-. (7)) The B}'-Lmra of the corporation, vhether adopted 'by
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r tho undornigned, boing each ot the original

A

subsoribers te the eapital stooa horeinborore nnmod for
the purpose of rorming a corporation to do businoss both
within and sitheut the stato of Tlorids, and in pursuanoo
of the CQrporation Laws of the State or Florida. do maks
and file this certifiocatle, hereby declaring snd certi:ying
thet the fzots herein stated are true, "and do respoctively

agroa %9 take the number of aharus of stock heroinbotoro

~ sst forth, and aooordingly have hereunto set our hands

and ueu.s thisJﬂ&’. day or nooem‘bor, As Do 1939.
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‘of rlorida at largse, personallr appaared

. e h _,'-' - .

STATE OF FLORIDA, ss S RPN
ccmr'r or m.m:., e ;' - ,'-"j-} S

a notary puhlic 1n and tor t‘no state
Qv&t‘w '
7? rg "M A'A‘f o Lt W ! ‘99_.,.4_.4 a.-/'m-' T . e

ezch to me well known and xnowm to me to be the persons

Betore ms,

described in and who executed the roregoing cazrtl ricato .

of :l.ncorporation amd aevarauy a.c.cnorrleo.ged barora ms o
that each of them executed the said oertiﬁea.te ror the -
purposes tnarein set :I'or'ch and mrther that tho racts “"
therein siated are trua. ‘ _; Do AN L?___'..-'"._v h“
IN vmmss "Ih.:.REOF b 4 havo hersunto set my hand. ."
and affix my orrioia} soal this 30 dw of Decenber, Tocons
A. D. 1929, R TR CR o e
. R . _
. - .(1-¢.P . ’ ’?-'ﬁ'/.‘u“-‘.“‘.‘ i P
- : Ro:arv‘ﬁoﬂo, State ol rioriaa e
L . at 151'830 N ._"
Y co:.:nission expires " } ' 2
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