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FLORIDA DEPARTMENT OF STATE
Division of Corporations o

June 23, 2021

HOWARD P. ROSS .
5858 CENTRAL AVE, SUITE A g
ST. PETERSBURG, FL 33707 s

SUBJECT: ABILLITYTOQO - SDVOSE TRUST
Ref. Number: W21000091076

\f!'!!\:"

Eh:2lRd 2-Tr 12

We have received your document for ABILLITYTOO - SDVOSB TRUST and your '

check(s) totaling $350.00. However, the enclosed document has not been filed
and is being returned for the following correction(s):

A Florida trust requires two or more trustees to be listed.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6052.

DANIEL L O’KEEFE
Regulatory Specialist 1 Letter Number: 321A00014227

www.sunbiz.org

8C HKRY 2-Tirim



TRANSMITTAL LETTER

Department of State
Division of Corporations
P.O. Box 6327
Tallahassee, FL. 32314

SUBJECT: Declaration of Trust of The AbillityToo- SDVOSB Trust

Enclosed 15 an original and one (1) copy of the Declaration of Trust and a check for:

FEES:

Declaration of Trust $350.00
OPTIONAL:

Certified Copy $ 875

FROM; Howard P. Ross - Registered Agent for AbillityToo-SDVOSB Trust

Name (Printed or typed)

5858 Central Ave, Suite A

Address

St. Petersburg, FL 33707

City, State & Zip

727-381-2300

Daytime Telephone number



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

ABILLITYTOO - SDVOSB Trust

A Florida Business TRUST

In accordance with Section 609.02 of the Florida Statutes, pertaining to

Common Law Declarations of Trust, the undersigned, the Chairman of the

Board of Trustees of _ABILLITYTGO ,a
(Name of Trust)

Trust hereby affirms in order to file or qualify

-Florida

{State)

(Name of Trust)

. Two or more persons are named in the Trust.

2. The principal address is 223 Wall Street, Suite 291

Huntington, NY 11743

3. The registered agent and street address in the State of Florida is:
RESIDENT AGENT CORPORATION OF PINELLAS COUNTY

58568 Central Ave, Suite A, St. Petersburg, FL 33707

4. Acceptance by the registered agent: Having been named as registered
agent to accept service of process for the above named Declaration of Trust
at the place designated in this affidavit, I hereby accept the appointment as

registered agent Zd agree to act 1n this capacity.

V_ .
4 (Signature of Registered Agent) !

5. ITcertify that the attached is a true and correct copy of the Declaration of
Trust under which the association proposes to conduct its business in

UTZE

PEPEU ot

L =

Name: A

Chairman of the Board of Trustees . FT

v, TIFFANY MICHELLE UBELE o
. MY COMMISSION &t Filing Fee: $350.00 o R
Certified Copy: $ 8.75 (optional) — =
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'
]



DECLARATION OF TRUST
OF
THE ABILITY TOO-SDVOSB TRUST )
(A Florida Business Trust) e T

|Hd ¢~ TN 12

;
j

Agreement and declaration made June 8th | 2021, pursuant to Chapter 609, Ff?:;rida
Statutes (1995) by Walter Cotton 111 d/b/a The Cotton Exchange and Jayne A. Moore-Cotton
herein referred to as Trustees and Walter Cotton. 111 and Jayne A. Moore-Cotton herein referred
to as Benehiciaries, for the purpose of enabling the Trustee to hold and manage the trust cstate
and to carry on business as provided below in this declaration.

Trustee and Beneficiary declare that all property now held or acquired atier the effective
datc of this declaration by Trustee or Trusice's successors, as Trustee, and all income and profits
from such property. shall be by them managed, administered, received, collected, disposed of,
and distributed tor the benefit of such persons as may from time to time be owners of certificates
of sharcs cvidencing beneficial interests in this trust estatc. in the manner and subjcct to the
terms and conditions set forth in this instrument and any amendments to this instrument.

The property now held by Trustees subject to the terms of this Trust consists of the
following: Sec Exhibit A attached hereto.

L. Classification of organization, This Declaration of Trust is intended to create a
business trust (the "Trust"), and not a partnership, corporation. or a joint stock associarion.

2. Transter to Trustees.

a. The Trustees will hold the property described in Exhibit A and all property
hereafter acquired, and all income and profits (collectively the "Trust Property™), in trust, and
shall manage, administer, collect and dispose of the Trust Property for the benefit of persons who
acquire shares of beneficial interest in the Trust (the "Beneficiaries” or "Beneficiary™).

b. The initial Trustee will be Walter Cotton 111 d/b/a The Cotton Exchange.
The second Trustee will be Jayne A. Moore-Cotton.

C. In the event at any time there is not a surviving Trustee, then the
beneticianies, by majority vote of the outstanding shares of beneficial interests. shall appoint a
new Trustee,

3. Name, Business and Location.

a. The Trust shall be called THE ABILITY TOO-SDVOSB TRUST.



b. The Trustee, 1n the name of the Trust. may engage in general business
activity and perforn all acts the Trustee considers necessary in furtherance ot such activity, The
powers and duties of the Trustee are more specifically sct forth in paragraph 10.

. The principal office of the Trust is located at 223 Wali Street, Suite 291.
Huntington, NY 11743,

4. Shares of Beneticial Interest. Beneficial interest in the Trust shall consist of 1,000
shares of benetficial interest. cach with a par value of $0.01. The shares shall be fully paid and
nonasscssable.  The Trustee may scll. exchange or acquire sharcs for such sums as the Trustee
considers proper. The Trustee shall issuc certificates ("share certificates"), to the purchasers.
The holders of cach share shall be the Bencficiaries of the Trust and shall be bound by the
provisions of this Declaration of Trust. The sharcs shall entitle the Beneliciaries 1o participate in
all dividends and other distributions of income or principal. as the trusices in their discretion,
from time to time. shall decem advisable.  Each Bencficiary shall share in dividends or other
distributions in the proportion which the number of shares owned by the Beneficiarics bears to
the total number of shares issuced and outstanding. No Benchiciary shall have the night to ask for
partition of the Trust Property during the continuance of this Trust. No Beneficiary shall have
any interest in any portion of the Trust Property and shall have only an interest in dividends and
other distributions. In the cvent of the loss or destruction of a share certificate. the Trustee may
issue a new share certificate upon such conditions as they deem proper.

5. Transfer of Shares. No holder of a share shall transfer all of any of such share
without prior written approval of the Trustee. Such approval shall be granted in the Trustee's
sole discretion.

The Trustee must approve any transfer taking effect because of the death of a Beneticiary
provided the Trustee is reasonably satistied of the validity of the instrument of transfer.

A Beneficiary transferring his, her or its interest in the Trust with the approval of the
Trustee, shalt within ten (10) days after such transter, notify the Trustee in writing of the transter
and provide the Trustee with the name and address of the transferee. The Trustee shall then,
within (10) days after receipt of such notice, preparce and issue a new "Certificate of Beneficial
Interest” to the transteree tf the transter was approved by the Trustee as provided herein.

Any transferce of a beneficial interest in this Trust who receives such interest without the
prior written approval of the Trustee for the such transfer shall succeed to none of the ri‘ghts of
the transteror or Beneficiary described herein other than the right to receive a distribution of
Trust income and principal upon termination of the Trust.

6. Continuavon of Trust. The death, insolvency or incompetency of a Beneficiary,
or the transfer of shares of beneticial interest, shall not terminate the Trust or entitle the legal

DECLARATION OF TRUST- ABILFTY TOK), SDVOSR- 2021
21002{/617413



representative of the Beneficiary, or the transferee, to any accounting or to any legal action
agaist the Trust Property or Trusice.  Upon the death. insolvency or incompetency of a
Beneficiary. his legal representative shall succeed as a Beneficiary and shall be bound by the
provisions of this Declaration of Trust.

7. No Pcrsonal Liability of Bencliciarics.  The Beneficiaries shall not be made

personally hiable by any act or omission of the Trustee.  All persons dealing with the Trustee, or
with any agent of the Trustee, shall look only to the Trust Property for the payment of any sum
duc as a result of their dealing.  In cvery instrument exccuted by the Trustee and creating an
obligation of any kind, the Trustee shall stipulate that neither the Trustee nor the Beneficiaries
shall be held to any personal liability under the instrument.

5. Meceting of Bencficiaries. An annual meeting of Beneficiarics shall be held at
11:00 a.m. on the first Monday in January in cach year, or on the following day if such Monday
is a legal holiday. In addition, the Trustee may call special meetings of the Beneficiarics at such
tnmes as the Trustee considers advisable. Written notice of every meeting, specifying the time,
place and the purpose. shall be sent by registered or certified mail to the Beneficiaries ten (10)
days prior to the holding of the mecting. A notice addressed to a Beneficiary at the address listed
in the records ot the Trust shall be sufficient notice under this paragraph. The owners of a
majority of the issued and outstanding shares of beneficial interest, or their proxics, shall
constitute a quorum for the purposes of any mecting and a majority of the issued and outstanding
shares shall control on any issue considered at the meeting, except as otherwise specifically
provided herein.

9. Appomtment, Compensation, Meetings and Duties of the Trustee.

a. There shall be one Trustee initially who shall serve for the entire term of
the trust, unless Trustee's tenure is terminated by death, dissolution, resignation or incapacity to
serve. The death, dissolution, resignation or incapacity of a Trustee shall not tenminate the Trust
or in any way aftect its continuity. Additional trustees may be appointed by a majority of the
shares at a meeting called for that purpose. [f additional trustecs are appointed all references to
Trustee in this Declaration shall refer to all trustees. At any time there is more than one trustee a
majority vote of the trustee shall be required for the trustecs o act.

b. Upon the death, dissolution, resignation or inability to serve as a Truslee,
the surviving Trustee(s) shall continue to serve. [t there is not surviving Trustec a majority of the
shares shall appoint a Trustee or Trustees.

C. The Trustee shall meet at such times and at such places as the Trustee
deems advisable.

d. The Trustee shall hold title, manage, control and invest the assets of the
Trust in furtherance of the Trust purpose.

DECLARATION OF TRUST- ABILITY TOO, SHVOSH- 2021
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c. The Trustee shall keep accurale books and rccords of all transactions
involving Trust Property using a cash basis accounting method. The Trustee shall also keep a
register of all names. addresscs and interests of Beneficiaries.

f. The Trustee shall, at the Trustee's expense, provide a place of business and
furnish it with sufticient asscts. supplics and personncl to properly conduct the afiairs of the
Trust.

g. The Trustee shall maintain complete separation of Trustee's own funds
from thosc of the Trust.

10. Powers of Trustees. The Trustee shall have the absolute and exclusive power and
authority to manage the Trust Property and to conduct the Trust Business, exercisable without
the conscnt of the Beneficiaries, to the same cxtent as if the Trustee was the owner of the
property and business, and linited only as specifically set forth in this Declaration of Trust. The
Trustec's power shall include, but shall not be limited to or by, the following:

a. to undertake or engage in any type of commercial, industrial or other
lawful business or venture, including but not limited to operationalize and manage a business(s)
that will focus on providing training, guidance, cducation and professional services to Disabled
Veterans and Non-Veterans but Disabled Individual Owned Enterprises that maximize these
organizations abilities to function as Competitive & I[ntegrated Employers.;

b. to purchasc or otherwise acquire real or personal property and to sell,
exchange, mortgage, grant a sccurity interest in, pledge, hypothecate or in any manner deal with
the Trust property or any part thereof or any interest thercin, upon such terms and for such
consideration as Trustee deems proper;

C. to incur indebtedness; borrow or lend money with or without security;
execute, accept, discount. negotiate and deal in commercial paper and evidences of indebtedness:
and execute any writtcn instruments; any Trustee may loan the Trust moncy on usual and
customary terms;

d. to prosccute and detend all actions aftecting the Trust, and to compromise
or settle any suits, claims or demands, or waive or release any rights relating to the Trust;

¢. to employ officers. agents, attorncys accountants professionals.
independent contractors and employeces;

i to adopt and enforce such bylaws, not inconsistent with this Declaration of
Trust, as Trustee may from time to time deem proper;

210021617413



g 0 declare from time to time and pay out of the net camings received by
them such dividends as Trustee in its discretion, deems property and advisable:

h. to guarantec the obligation of others.

L. Application of Trust Funds.

a. Any act or thing donc by Trustec. or by the officers or agents of the Trust
under authority {rom Trustee. shall. as to strangers dealing with such Trustee, ofticers, or agents,
be conclusively deemed to be within the purposes of this Trust and within the power of the
Trustec,

b. No person dealing with Trustee or with any officer or agent of the Trust,
shalt be bound to sec to the application by the Trustee ot any tunds or property passing into their
hands or control.

12, Liability of Trusteg. The Trustee shall not be personally hable for any loss
resulting from an act or omission to act in the execution of any of the powers conferred by this
Declaration of Trust, so long as the Trustee acts in good faith. No Trustee shall be personally
liable for an act or omission of another, or for an act or omission of any person appointed by
Trustee to assist in the execution of the Trust. All persons dealing with the Trustee shall look
only to the Trust Property for the payment of their claims and every instrument 10 which the
Trustee shall be a party or on account of which any hability may be chargeable agamst the Trust
Property shall in substance so provide.

13. Indemnification of Trustees. Each Trustee shail be indemnified by and receive
reimbursement from the Trust Property against and from any and all loss, liability, expensc or
damage including legal fees and all costs and expenses anising out ot any action or omission to
act as a Trustee, except to the extent that any loss, liability, expense or damage shall result from a
Trustee’s own willful misconduct. Any indemnity or reimbursement shall not be limited to any
extent.

14, Term. The Trust shall continue for 35 years from the date hereot, except that it
may be terminated at any earlier time by the Trustee, provided that at Ieast the holders of 51% of
the shares or their proxies, assent to termination. Assent must be given by voting at a meeting of’
Beneticiaries for that purpose, pursuant to notice given as provided in paragraph 8.

15. Amendment. This Declaration of Trust may be amended in any particular, except
that no change may be madc in the provisions governing the hability ot the Trustee, or Trustee's
agent, any otficer, or of any Benefictary.  An amendment may be considered at any meeting of
the Beneficianes provided the notice of the meeting states that the amendment is to be

DECLARATION OF TRUST- ABILETY T(X), SBVOSH- 2021
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considered at the mecting.  The consent of the holders of 31 pereent (51%) of the outstanding
shares shall be necessary to adopt any amendment. The amendment shall become effective when
certified by the chairman of the mceeting which voted it. countersigned by the Trustee, and
attached to this Declaration of Trust.

L6, Withdrawal of Bencficial Interest. No holder of a beneficial interest may

withdraw all or any part of his, her or its beneticial interest from the Trust without the express
unanimous approval of all then serving Trustees and the written approval of the holders of 51
percent (51%) of the outstanding shares.

The withdrawal, it approved. of a bencficial interest shall be eftected by the surrender of
the Certificate of Beneficial Interest evidencing such withdrawn interest to the Trustee and by the
payment by the Trustee 1o such withdrawing beneficial interest holder of the trust principal and
current income allocated to the withdrawing interest.

17. Powers of Beneficiaries. In addition 1o those rights granted to Beneficiaries under
law or elsewhere in this document, all Beneticiaries shall have the power and right to:
a. Inspect all books and records of the Trust.
b. Inspect all books and records of the Trustee relating 10 the Trust.
C. Inspect all assets used in connection with the Trust business.
I8 Spendthrift Provision. No Beneficiary shall have any right to alienate, cncumber

or hypothecate his interest in the Trust Estate, nor shall such interest be subject to claims of the
Beneticiary's creditors or be liable to attachment. cxecution or other process of law. The interest
of each Bencficiary shall be free from the control or interference of any creditor of a Beneticiary
or any spouse of a Beneficiary. This paragraph shall not be construed as restricting in any way
the exercise of any powers or discretion.

19. Governing Law, This trust shall be interpreted and governed by laws of the
State of Flonda.

20. Termination. At the termination ot this Trust, the Trust Corpus and income shall
be divided in proportion to the beneticial interest held by each beneficiary.

[N WITNESS WHERLEOF the partics have signed and sealed this instrument,

[BALANCL OF THIS PAGL IS INTENTIONALLY BLANK|
[SIGNATURES OF NEXT PAGL]

DECLARATION OF TRUST- ABILITY TOO, SDVOSE. 201
2HN2161T7413



TRUSTEE:

Walter Cotton 111, d//b/a The Cotton Exchange

& Wloora—{ stton

Jayne A. Moore-Cotton

BENEFICIARIES:

Walter Cotton I — 950 SHARES

94/7;%/ & Wosre~stton

ayneA Moore-Cotton- 50 SHARES
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EXHIBIT "A"

$100.00

FADMS\S1985\01009142



