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Articles of Amendment
to
Articles of Incorporation
of

Community Land Trust of Palm Beach County, Inc.

{Name of Corporation as currently filed with the Florida Dept. of State)

N06000003145

(Document Number of Corporation (if known)

Pursuant to the provisions of section 617.1006, Florida Statutes, this Florida Not For Profit Corporation adopts
the following amendment(s) to its Articles of Incorporation:

A. If amending name, enter the new name of the corporation:

The new name must be distinguishable and contain the word “corporation” or “incorporated”™ or the
abbreviation “Corp.” or * Inc,” “Company” or “Co.” may not be used in the name.

B. Enter new principal office address, if applicable;

(Principal office address MUST BE A STREET ADDRESS )

)
‘2 P
A
1
C. Enter new mailing address, if applicable:

i) [} 11"
(Mailing address MAY BE A POST OFFICE BOX)

T

o

@
3

D. If amending the registered agent and/or registered office address in Florida, enter the name of the
new registered agent and/or the new registered office address:

Name of New Registered Agent:

New Registered Office Address:

(Florida street address)

» Florida
, (City) (Zip Code)
New Registered Agent’s Signature, if changing Registered Agent:
I hereby accept the appointment as registered agent.
position.

I am familiar with and accept the obligations of the

Signature of New Registered Agent, If changing
Page 1 of 3



If amending the Offjcers and/or Dirgctors, enter the title and name of each officer/director being

removed and title, name, and address of each Qfficer and/or Director being added:
(dttach additional sheets, if necessary)

Title Name Address Type of Action

R O Add
[ Remove

O Add
[] Remove

- 3 Add
] Remove

E. If amending or adding additional Articles, enter change(s) here:
(attach additional sheets, if necessary).  {Be specific)

Atticle Il "Purpose” is deleted and the following language is subsiituted

(see attached sheets)
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The date of each amendment(s) adoption: September 28, 2009
chgs of adoption is required)

Effective date jf applicable: _September 28,
(no more than 90 days after amendment file date)

Adoption of Amendment(s) (CHECK ONE)

[J The amendment(s) was/were adopted by the members and the number of votes cast for the amendment(s)
was/were sufficient for approval.

There are no members or members entitled to vote on the amendment(s). The amendment(s) was/were
adopted by the board of directors.

Dated September 28, 2009

(By the cﬁman or vice chairman of the board, president or other officer-if directors
have npt been selected, by an incorporator — if in the hands of a receiver, trustee, or
other’court appointed fiduciary by that fiduciary)

James Titcomb
(Typed or printed name of person signing)

President
(Title of person signing)
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ARTICLE III. PURPOSES AND POWERS

Section 3.1 Purposes. The purposes for which the Corporation is formed are exclusively
charitable. The specific and primary purposes are:

a. To provide opportunities for very low, low and moderate-income people to secure
housing that is decent and affordable and that is controlled by the residents on 2 long-term basis.
This includes, but is not limited to, fostering housing for very-low, low, and moderate income
households.

b. To preserve the quality and affordability of housing for future very low, low and
moderate- income residents of the community.

¢. To combat community deterioration in economically disadvantaged neighborhoods by
promoting the development, rehabilitation, and maintenance of decent housing in these
neighborhoods; by promoting economic opportunities for very low, low and moderate-income
residents of these neighborhoods; by making land available for projects and activities that
improve the quality of life in these neighborhoods; and by assisting residents of these
neighborhoods in improving the safety and well-being of their community.,

d. To protect the natural environment and to promote the ecologically sound use of land
and natural resources and the long-term health and safety of the community.

Not withstanding any other provisions of these articles, the Corporation is organized
exclusively for one or more of the purposes as specified in §501 (¢)(3) of the Internal Revenue
Code of 1954, and shall not carry on any activities not permitted to be carried on by a corporation
exempt from Federal income tax under IRC §501 (¢)(3) or corresponding provisions of any
subsequent Federal tax laws. No part of the net earnings of the Corporation shall inure to the
benefit of any member, trustee, director, officer of the corporation, or any private individual
{except that reasonable compensation may be paid for services rendered to or for the
corporation), and no member, trustee, officer of the corporation or any private individual shall be
entitled to share in the distribution of any of the corporation assets on dissolution of the
corporation.

No substantial part of the activities of the Corporation shall be carrying on propaganda, or
otherwise attempting to influence legislation [except as otherwise provided by IRC §501 (h)] or
participating in, or intervening in (including the publication or distribution of statements), any
political campaign on behalf of any candidates for public office.

In the event of dissolution, all the remaining assets and property of the Corporation shall,
after necessary expenses thereof, be distributed to another organization exempt under IRC §501
(c)(3) or corresponding provisions of any subsequent Federal tax laws, or to the Federal
government, or state or local government for a public purpose.

In any taxable year in which the Corporation is a private foundation as described



in IRC §509 (a), the corporation shall distribute its income for said period at such time and
manner as not to subject it to tax under IRC §4942, and the corporation shall not (a) engage in
any act of self-dealing as defined in IRC §4941(d), retain any excess business holdings as defined
in IRC §4943(c); (b) make any investments in such manner as to subject the corporation to tax
under IRC §4944; or (c) make any taxable expenditures as defined in IRC §4945(d) or
corresponding provisions of any subsequent Federal tax laws.

Section 3.2 Powers. In furtherance, but not in limitation, of the foregoing charitable
purposes, the Corporation shall have the following powers:

a. To purchase, receive, take by grant, gift, devise, bequest or otherwise acquire, own,
hold, improve, employ, use and otherwise deal in and with real or personal property, or any
interest therein, wherever situated;

b. To sell, convey, lease, exchange, transfer, or otherwise dispose of, or morigage or
pledge, or create a security interest in, all or any of its property, or any interest therein, wherever
situated, except as such activities are restricted under Article 4 of these Articles.

¢. To raise or solicit funds for the furtherance of its charitable purposes;

d. To do such things as are incidental to the foregoing purposes and powers.

e. The Corporation shall have all of the powers of a not-for-profit corporation under
Chapter 617 and 607 of the Florida Statutes, as amended from time to time.



