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FOR
CORAL TRACE OFFICE PARK CONDOMINIUM ASSOCIATIO E‘%‘% OF STATE
EE, FLORIDA

grooz

These Article of Iocorporation are the Axticles for Coral Trace Office Park
Condomininm Association, Inc., a nooprofit Florida corporation.

The vndersigned incorporator, for the purpos: of forming a corporation not for profit
pursuant to the laws of the State of Florida, hereby adopts the following Ariicles of
Incorporation:

ARTICIE 1
NANE

The pame of the corporation shall be Coral Trace Office Park Condominium
Association, Inc. For convenience, the corporation shall be referred to in this instrument as
the “Association”, these Articles of Incorporation as the “Arxticles™, and thes By-Laws of the
Association as the “By-Laws™.

ARTICLE 2
OFFICE

The principal office and mailing address of the Association shall be at 1930 Harrison
Street, Suite #502, Hollywood, FL 33020, or at such other place as may be subsequently
designated by the Board of Directors. Al books and records of the Association shall be iccpt at
its principal office or at such other place as ynay be permitted by the Act.

ARTICLE 3 -
PURPOSE

The purpose for which the Association is organized is 10 provide an entity pursuant O
the Florida Condominiiym Act as it exists on the date hereof (the “Act™) for the operation of
that certain condominium located in Palm Beach Couaty, Florida, and known as Coral Trace
Office Park, a Condomininm (the “Condominium™).

ARTICLE 4
DEFINITION!S

The terrgs used in these Artcles shall have the game definitions and meanings as those
set forth in the Declaration of the Coodominivm to be recorded in the Public Records of Palm
Beach County, Florida, unless herein provided to the contrary, or umiess the contaxt otherwise
requires.

ARTICLE 5
POWERS

The powers of the Asgsociation shall include and be governed by the following:

5.1 General. The Association shall have all of the common-faw and statutory
powers of a corporation not for profit under the Laws of Florida, excepr as expressly limited
or resiricted by the terms of these Articles, the Declaration, the By-Laws or the Act.

5.2 Enurmeration. The Association shall have all of the powers and duties set
forth in the Act, except as limited by these Articles, the By-Lawsg and the Declaration (¢ the
cxtent that they are not in conflict with the Act), and all of the powers and duties reasonably
necessary to operate the Condominiom pursuant to the Declaration and as more particularly
described in the By-Laws, as they may be amended from time to time, inocluding, but not
limited 1o, the following:
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(2) To make and collect Assessments and other charges agaiust members as
Uxgit Owners (whether or not such sums are due and payvahle to the Association), and {o use the
proceeds thereof in the exercise of its powers and duties.

) To buy, accept, own, operate, lease, sell, trade and mortgage both real
and personal property in accordance with the provisions of the Declaration.

{c) To maintain, repair, replace, recomstruct, add © znd operate the
Condominium Property and/or Associatdon Property.

() To purchase insurance upon the Condominium Property and Association
Property and insurance for the protection of the Assaciation, itz officers, directors and Unit
Owners.

{c> To make and amend reasonable rules and  regulations for the
maintenance, conservation and use of the Condominium Property and Association Property and
for the health, comfort, safety and welfare of the Unit Owners.,

() To approve or disapprove the Ileasing, wramsfer, ownership and
possession of Units as may be provided by the Declaration.

) To enforce by legal means the provisions of the Act, the Declaration,
these Articles, the By-Laws, and the rules and reguiations for the use of the Coudommium
Property and Association Properoy. s

.k

. 1423) Te Contract for the management and maintenance of the Condominium
Property and/or Associatdon Properiy and to authorize a management agent (which may be an
affiliate of the Developer) 10 assist the Association in carryving out its powers and duties by
performing such functions as the submission of proposals, collection of Assessments,
preparation ol records, enforcement of rules and maintenance, repair and replacement of the
Common Elcments and Association Property with suca fonds as shall he made available by the
Association for such purposes. The Agsociation and itz officers shall, however, retain at all
times the powers and duties granted by the Condominium Act, including, but pot limited to,
the making of Asgsessmepts, promaigation of rules and exscution of contracts on beshalf of the
Association.

{3 To employ personnel to perform the services required for the proper
cperation of the Condominium and the Association Property.

3 To execute all documents or consents, on behalf of the Unit Owners (and
their morigagees), required by all govermmental and/or guasi-governmental agencies in
connection with land use and development meatters (including, without limitation, plats, waivers
of plat, unides of title, covenants in lieu thereof, etc.), and in that regard, each Owner, by
acceptance of the deed io such Owner's Unit, appoints and designates the Board of Directors of
the Association as such Owner’s agent and attorney-in-fact to execute, any and all such
documents or consants,

5.3 Association Property. Al funds ;ncl the titde to all propertics acquired by
the Association and their proceeds shall be held for the bepefit and use of the members in
accordance with the provisions of the Declarations, these Articles and the By-Laws,

5.4 Disiriboiion of Income; Pissolution. The Association shall not pay =a
dividend to its members and shall make no distributions of income to its members, directors,
or officers, and upon digsolution, all assets of the Association, shall be transferred only to
another non-profit corporation or a public agency or as otherwise suthorized by the Florida
Net For Profit Corpeoration Act {(Chapter 617, Florida Statutey).

3.5 Limitation. The powers of the Associstion shall be subject to and shall be
exercised in accordance with the provisions hereof and of the Declaration, the By-Laws and the
act, provided that in the event of conilict, the provisions of the Act shall control over those of
the Declaration and By-Laws.

z
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ARTICLE ¢
MEMBERS

6.1 Membership. The members of the Association shall consist of ail of the record
title owners of Units in the Condominium from time to time, and after terminaticn of the
Condominium, shall also consist of those who were members at the time of such termination,
and their successors and assigns.

5.2 Assipnment. The share of 2 member in the funds and assety of the Association
cannat be assigned, hypothecaied or tansferred in any mauner exceptr as an appurtenance o
ihe Unit for which that share is held.

6.3 Yoting. On all matters vpon which the membership zhall be entitled to
vote, these shali be only one voie for each Unit.  All votes shall be exercised or casi in the
manner provided by the Doclaration and By-Laws. Any person or entity owning more than
one Unit shall be entitled to casi the aggregate number of votes atiributable to il Units owned.

5.4 Meetings. The By-Laws shall provide for an annual meeting of members,
and may make provision for regular and special meetings of members other than the anmial

mecting.

ARTICLYE 7
TERM OF EXISTIEMCE

The Association shail have perpetual existence.

ARTICLE 8 o
INCORPORATIDR ) i

The npame and address of the Incorporator of this Corporation is:

NAME ADDRESS
Adan Benmpnson 1536 Harrison Streat, Suite  #502,
Hollywoed, FL 33020
ARTICLE 9
OFFICERS

The affairs of the Assoclation shall be adinipdstered by the officers holding the offices
designated in the By-Laws. The officers shall be elected by the Board of Directors of the
Assoclation at its fitst meeting following the annual roeeting of the members of the Association
and shall serve at the pleasure of the Board of Directors. The By-Laws may provide for the
removal fromn office of officers, for filling vacaneies and for the duties and qualifications of the
officers. The names apd addresses of the officers who shall serve until their successors are

designated by the Board of Directors are as follows:

President: ) ) _ Address: - _
Alan Benenson 1930 Harrison  Streetf, Suite #502,

Holllywood, FL 33020

Secreiary; R ] Adclresy:
Michael Sher 19303 Harrison  Street, Suite #5502,

Holllywood, FL 33020

BoGooalMLPLER
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Treasurer: Address:

Abraham Batievsky 1930 Harrison  Street, Suite  #502,
Holllywood, FL 33020

ARTICLE 10
DIRECTORS

10.1 Numpber and alifications. The property, busipesss and affairs of the
Association shall be managed by a board consisting of the number of dirsctors determined in
the manner provided by the By-Laws, bui which shall consist of not less than three (3)
directors. Directors need not be members of the Association.

10.2. Dunties and Powers. Al of the duties and powers of the Association existing
under the Act, the Declaration, these Arricles and the By-Laws shall be exercised ‘exclusively
by the Board of Directors, ifs agents, contraciors or employess, subject only to approval by
Unit Owners when such approval is specifically required.

10.3 Election; Removal. Directors of the aAssociation shall be elected at the annual
mecting of the members in the manner determined by and subject to the gualifications sex forth
in the By-Laws. Directors may be removed and vacencies on the Bosrd of Directors shall be
filled in the manner provided by the By-Laws.

104  Termg of Developer’s Dhrectors., The Developer of the Condominiurn shall
appoint the members of the firgt Board of Directors and their replacements who thall hold
office for the periods described in the By-Laws. .

10.5 [First Directors. = The name and address of the members of the first Board
of Directors who shall hold office until their successors are elected and have taken office, as
provided in the By-Laws, are as follows:

NAME ADDRESS

1830 Harrison Srreet, Saite #5502,

Holllywood, FL 33020

Alan Benenson

Michael Sher 1930 Harrison  Street, Suite  #302,
- HoiHywood, FL. 33020

#3302,

Abrabham Batievsky 1930 Harrison Street, Suite

Hollywood, FL 33020

R

10.6 Stendards. A Director shall discharge his duties as a director, including any
dnties as a member of a Conunditee: in good faith; w.rh care an ordinary prudent person in a
like position would exercise under stmilar circumstances; and in 8 manner reasonably believed
tc be in the best interests of the Association. Unless a Director has knowledge concerning a
matter it question that makes reliance unwarranted, a Director, in dischbarging his duties, may
rcly on information, opinions, reports or staiements, inchiding financial statements and other
data, if prepared or presented by: one or more officers or employeaes of the Asscociation whom
the Director reasonably believes to be reasonable and competent in the manners presented;
lzgal counsel, public accountants or other persons as to matters the Director reasonably
belicves are within the persons’ professional or exper: competence; or a Comunittes of which
the Diirector is mot a rpember if the Director reasonably believes the Committee merits
confidence. A Director is not Hable for any action takeno as a director, or any failure to tzke
action, if he performed the dutiss of his office in compliance with the foregoing standards.

ARTICLE i1
INDEMMIFICATION

4
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11.1 Indemgitees. The Association shall indemnify any person who was or is a party
to any proceeding (other than an action by, or i the cight of, the Association) by reason of the
fact that be is or was a director, officer, employece or agent {cachk, an “Indemnitee”) of the
Association, against liability incurred in connection with such procesding, including any appeal
thereof, if he acied in good faith and in a magner he reasonably believed to be in, or not
opposed to, the best interests of the Association and, with respect o any criminal action or
proceeding, had no reasonable cause 1o balieve his condact was unlawfal. The termination of
any proceeding by judgment, order, setilement, or conviction or upon z plea of polp
contendere or its equivalent shall not, of itself, crears a presumption that the person did mot act
in good faith and in a moanner which he reasonably believed to be in, or not opposed ro, the
best inrerests of the Assoclation or, with respect to any criminal action or procceding, had
reasonable canse to belicve that his conduct was nnlawifol.

11.2 Indemnification. The Association shall indemnify any person, who was or
is a party (0 any proceeding by or in the right of the Asscciation to procure a judgoent in its
favor by reason of dhe fact that he is or was a director, officer, employee, or agent of the
Association against expenses and amounts paid in setilement not exceeding, ia the judgment of
the board of directors, the estimated expenses of litigating the proceedings to conclusion,
actually and reasonably incurred in connection with the defense or setflement of such
proceeding, including any appeal thereof. Such indemmnification shall be authorized if such
person acted in good faith and in a manner he reasonibly believed to be in, or not opposed to,
the best interesis of the Association, except that no indemnification shall be made under this
subsection in respect of any claim, issue, or matter as to which such person shall have been
adjudged to be Jiable unless, and only to the extent thst, the court in which such proceeding
was brought, or any other coart of competent jurisdiction, shall determine upon application
that, despite the adjudication of liability but in view of all circumstances of the case, such
person is fairly and reasonmably entitled to indemnity for such expenses which such conrt shall

deem proper.

11.3 Indemnificadon for Expenses. To the extent that a director, officer,
employee, or agent of the Association has been successful on the merits or otherwise in
defense of any proceeding referred o in subsection 11.1 or 11.2, or in defense of any <laim,
issue, or matter therein, he shall be indemnified against expenses actually and reasonably
incurred by him in conmection therawith.

11.4 Petermination of Applicability. Any indemnification under subsection 11.1
or subsection 11.2, unless pursuant to a determinarion by a court, shall be made by the
Asgsociation only as authorized in the specific case upon 2 determination that indemuification of
the director, officer, smployee, or agent is proper uncer the circumstanees because he has oret
the applicable standard of condoct set forth in subrection 11.I or subsection 11.2. Such
determinarion shall be made:

{ay By the Board of Directors by a majority vote of a quoriam consisting of
directorg who were not parties to such proceeding;

(=) If such a8 guorum is not obtainnble or, even if obtaimable, by majority
vote of a Committee duly designated by the Board of Directors (in which directors who are
parties may not participate) consisting solely of two or more Directors not at the time parties to
the proceeding;

[{{)] By independent legal counsel:

1. selected by the Board of Directors prescribed in paragraph (a) or
the commitiee presceribed in paragraph (b); or

2. if a quorum of the Directors cannot be obtained for paragraph (a)
and the Comumittee cannot be designated uoder paragraph (b), selected by majority vote of the
full Board of Directors (in which Directors who are partizz may participate); or

B oot Te@ler 3
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() By a majority of the voting inrerests of the members of the Association
whe were not parties to such proceedings.

11.5 PDetermination Regarding Expenses. Evaluationn of the reasonableness of
expenses and authorization of indemnification shall be paade in the same manner as the
determination that indermmnification is permissible, However, if the determination of
permissibility is made by Independent legal counsel, persons specified by paragraph 11.4{c)
shall evaluate the reasonableness of expenses and may aathorize indemmification.

11.6 Advancing Expenses. Expenses incurred by an officer or director in
defending a civil or crimninal proceeding may be paid by the Association in advance of the final
disposition of such proceeding upon receipt of an undclertaking by or on behaif of such director
or officer 1o repay such amount if e is yhiimately found not to be entitied to indernnification
by the Association pursitant to this section. Expenses incurred by other employeess and agents
may be paid in advance upon such tetms or conditicns that the Board of Directors deems

appropriate.

11.7 Exciostvity; Exclusions, The inderanification and advancement of expenses
provided pursuant to this section are not exclusive, arq the Association may make any other or
further ipdemmification or advancement of expenses of any of its directors, officers,
emplovees, or agenig, under any bylaws, agreemezt, voie of shareholders or disinterested
directors, or otherwise, both 2§ to action in his official capacity and as to action in another
capacity while holding such office. However, indemmification or advancement of eXpenses
shall pot be made to or on behalf of any director, off.cer, employes, or agsnt if a judgment or
other final adjudication establishes that his actions, or omissions to act, were material to the
czuse of action so adjudicated and constitute:

'CY A violation of the criminal law, ualess the director, office, employee, or
agent had reascoable cause to believe his conduct was onlawiful;

(b3 A tramsaction from which the dirsctor, officer, employes, or agent
derived an improper personal benefit; or

{e) Wiilful misconduct or a conscicus disregard for the beast interests of the
Association in a proceeding by or in the right of the Association to procure a judgment in its
favor or in a proceeding by or in the right of the members of the Association.

11.2 Coptinping Fffect. Indemnificadon and advancement of expenses as provided
in this section shall contioue as, unless otherwise provided when authorized or ratified, to a2
person who has ceased to be a director, officer, enployee or agent and shall inore to the
benefit of the heirg, exscurors, and administrators of such a person, unless otherwize provided
when authorized or ratified.

11.9 Application to Court. Notwithszmding the failure of the Association to
provide indemnnification, and degpite any contrary determiuation of the Board or of the
members in the specific case, a2 director, officer, enaployee, or agent of the Association who is
Or was a party to a proceeding may apply for ndemnification or advancement of expenses, or
both, to the court conducting the proceeding, tw the circuit court, or to another court of
competent jurisdiction. On receipt of an application, the court, after giving any notice that it
considers neccessary, may order indemnification and advancement of expenses, incinding
expenses incurred in sesking cowurt-ordered indemnification or advancement of expenses, if it
determines that:

{a) The director, officer, emplovoe, or agent is entitled to mandatory
indemnnification under subssction 11.3, in which case the court shall also order the Association
to pay the director reasonable expenses incwred in obiaining comrt-ordered indemmnification or

advancement of ¢xpenses;

() The director, officer, employee. or agent is entitied to indemnification or
advancement of expenses, or both, by virme of the exercise by the aAssociation of its power
pursuant to subsection 11.7; or

1+
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{c) The director, officer, employee, or agent is fairly and reasonably entitled
to indemnificarion or advancement of expenses, or both, in view of all the yelevant
circumstances, rcgardless of whether such person met the standard of conduct set forth in
subscction 11.1, swbsection 11.2, or subsection 11.7 unlese (a) a court of competent
jurisdiction determaines, after all available appeals have been enxhausted or mot pursued by the
proposed indemnitee, that be did not act in good fuith or acted in a manner he reasonably
believed to be not ip, or opposed to, the best interest of the Assoclation, and, with respect to
any criminal action or proceeding, that he bad reasonable cause to believe hic conduct was
uolawful, and (b} such court further specifically determines thar indemuification should be
dended. The termination of any proceeding by judgment, order, settlement, conviction or upon
a pleas of nolg coptendere or its squivalent that the person did not act in good faith or did not
act In a manner Which he reasonably believed 1o be rof in, or opposed to, the best interast of
the Association, and, with respect to any criminal actiornt or proceeding; that he had reasonable
cause to believe that Ms conduct was unlawful.

11,10 Definifions. For purposes of this Article 11, the term “expenses™ shall be
deemed to include attorneys” fees, mcluding those for any appeals; the tenin “liabifity” shall be
deemed to inciude obligations 10 pay a judgment, settlement, penelty, fine, and expenses
acmally and reasonably incurred with respect to a proceeding; the term “proceeding™ shall be
deemed to include any threstened, pending, or completed action, suit, or other type of
proceeding, whather civil, crhminal, administrative or investigative, and whether forrmal or
informal; and the term “agem™ shall be deemed to inchide a volunteer; the term “serving™ at
the request of the “Association™ shall be deemed to include any service as a director, officer,
employee or agent of the Assoclation that imposed dut.es on such persons.

1}.11 Amendment. Anything to the conirary herein notwithstanding, no amendment
o the provisioms of this Article 11 shall be applicable as to amy party cligible for
indemaification hereunder who has sot given hiz prior written consent 1o such amendment.

ARTICLE 12
BY-LAWS

The first By-Laws of the Association shall be adopted by the Board of Directors and
may be altered, amended or rescinded in she manner provided in the By-Laws and the
Declaration.

ARTICIE 13
AMENDMENTS

Amendments to these Articles shall be proposex! and adopted in the Tollowing manner:

I3.1  Notice. Notice of a proposed amendment shall be included im the potice
of any mecting at which the proposed amendment is to be considered and shall be otherwise
given in the time and manner provided in Chapter 617, Florida Statutes. Such notice shall
comtain the proposed amendment or a summary of the changes o be attached thereby.

13.2 Adoption. Amendments shall be proposed and adopted in the manner
provided in Chapter 617, Florida Statutes and in the Act (the latter to control over the former
to the extent provided for in the Act).

12.3 Developer Amepdments. To the exient lawful, the Developer may amend
these Articles copsistent with the provisions of the Declararion aflowing certain arnendments to

be effected by the Developer alone.

134 Recording. A copy of each amendment shall be filed with the Secretary of
State pursuant o the provisions of applicable Florida lew, and a copy certified by the Secretary
of State shall be recorded in the Public Records of Falm Beach County, Florida with an
ideniification on the first page thereof a the book and page of said puablic records where the
Declaration was recorded which contains, as an exhibir, the initial recording of these Articles.

7
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ARTICLE 14
INITIAL REGISTERED OFFICE;
ADDRESS AND NAME OF REGISTERED AGENT

The initial registered agent of this corporation shall be at Turnberry Plaza, Suite 801
2875 N.E. 191* Street, Aventura, FL 33180, with a privilege of having its office and branch

offices at other places within or without the State o Florida. The initial cegistered agent at
that address shall be Daniel J. Serber, Esq..

Having been pamed inftial Registered Agent to accept services or process for the
Corporation at the inifial registered office designated erein, I accept such status and consent to

act in this capacity and agrees to comply with all the 1equirements of law pertaining thereto.

Dumniel §. Serber, Esq., Registered Agent

DY WITNESS WHEREOF, President/Incorporator has affixed Lis signature the duy

and yvear set forth bzlow. (: C

Alan Benenson, President

STATE OF FLORIDA 3
8BS

county oF (MM Dadst

The foregoing Instrument was acknowlsdged before me this D day of .
2008, by Plary Penery=myvy |, Presidemt of Coral Trace Office Park Con%%minium
Assoclation, Inc., who is personally known o me or who has produced
a8 identineation.

WEe, Jaime M. Coco Wm 5 a
E=Y '--&Elpha; GCE 10, 2068
h o 7
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