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ARTICLES OF ORGANIZATIFON FOR FLORIDA
LIMEITED LIABILITY COMPANY

ARTICLE [ — Names
The name of the Limibted Liability company is: Trust Fand Holdings., LI.C

ARTICLE IT ~ Address:
The mailing address and the street address of the principal office of the Limited Liability
Company is:

Prinecipal Office Address: Mailing Address:

848 Brickoll Kev Prive 848 Briekell Key Drive ,
SUItC 4408 . . e Suike 4405

Miami, Florida 33132 Mg, Florida 22131 .

ARTICLE I1I — Registered Agent, Repistered Office & Registered Agent’s
Sipnalure:
The name and the Florida street address of the registered agent are:

Moises T, Grayson, Esqg.
Blaxherg, Grayson, Kukofl & Segal, P.AL
25 SE am Avenne
Suite 730
Miami, Florida 33131

Flaving been nurned as registered agent and to aceept service of process jor the abaye
stated Umited Hability company at the place destgnated in this certificate, Tdiereby~s
accept the appointment as registered agent and agree to act in ifls capacity. 1§ f{wr§
agree to comply with the provisions of al tutes relating to proper end cdp@ete,
performance of my duties, and T am sith and accept the obligationdg myT™
position as registered agent as proyile ‘Bapter 608, F.S. =

s Signature
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ARTICLE IV - The purpose of the Corporation shall be limited to serving Didhe &%
managing member of City Center Properiies, LLC, a limited company the "Propgitty <2
Ownet”, owhing, operating, managing and leasing the property commatly nownias 10-
38 SW 8 Streel, Minmi, Florida {the "Properly™) and activities Incldentad therelo. The
Corporation sholl be prohibited from ineurring indebtedness of any kind except in s
capacity as managing member of City Center Properties, LLC for the mortgage loan and
other mdebtedness {the "Indehtedness™) incurred in {avor of Greemwich Capital
Finanelal Produeets, Ine. with respect (o the Indebtedness ("Londer™) and trade pavables
ineurred in the ordinary course of business,

ARTICLE ¥ - The only member of Trust Fund Toldings, LLC shall be Palasan
Properties, Ine., 848 Brickell Key Drive, Suite 4405, Miami, FL, 33131,

ARTICLE VI - The following provisions regulule the interpal affuirs of Trust Fong
Holdings, LLC:

((( H05006349 365 ¢¥3)))
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A unanlmous vote of the Members is required to take or cause the
Property Owner to take any of the (ollowing actions:

(w)

(b)

(c)

(<}

(e}

(2

(b}

cavsing Trust Fund Heldings, LLC or the Property Owner lo
become insolvent;

commeneing any e, proceeding or other aetion on behall of
Trust Fund Holdings, LLC or  the Property Owner under aoy
existing or future law of any jurisdiction relating to bankruptey,
insolvency, reorganization or velief of debtors;

instituting proceedings to have Trust Fund Holdings, LLC or the
Property Owner adjudicated as bankrupt or insolvent:

consenting to the institution of bankruptey or insolvency
proceedings against Trost Fund Holdings, LLC or the Property
Owner;

filing a patition or consent to a petilion seeking resrganleation,
arrangement, adjustment, winding-up, dissclution, composition,
liguidaton or other relief on behalf of Trust Fund Holdings, LLC
or the 'roperty Owner of its debts under any foderal or state law
relating to hankrupicy;

seeking or consenting to the appointment of a receiver, liquidator,
agsigner, ustee, sequestrator, enslodian or any gmilar official for
Trust Fund Holdings, LLC or the Property Owner or a substantial
portion of the properties of Trust Fund Holdings, LLC or the
Properly Owner;

making any assignment for the benefit of Trust Fund Ifoldings,
LLC's or the Properly Qwner's creditors; or
g

e
taking any action or causing Trust Fund Holdings, LLC prihe
Property Gwner 1o take any aclion in furtherance of any :nf;_nm
foregoing; %5;

[¥5]
For so long as the Indebtedness is outstanding, Trust Fund Holdingf2 fL.C
shall not: M

{a)
{b}
{e)

{d)

.y
.

amend the Articles of Organization or operating ayreement; — g
it

engage in any business aotivity other than as set forth in Arti@:“i‘iv;

dissolve, liquidate, consolldate, merge, or sell all or substantially
all of Trust Fund Holdings, L1C's assets or cause the Property
Owner to dissolve, liquidate consolidate, merge, or sell all or
substantiatly all of its asseds; or

transfer ils interest or a portion thereof in the Property Owner,
exeept as expressly permitted under the lean documents execuled
in conneelion with the Indebtedness.

((¢ H05006 393 (593)))
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3. Trust Fund Holdings, LLC shall, and Trust Fund Holdings, LLC shall
reguire the Property Quner to:

(a)

{h)
()

{d}

{e)
6}

0
(h}
)

()

&)
H
{m)
{n)
{0}
M

()

not commingle its assets with those ol any otber entity and hold ity
assets in its own name;

conduct its own business in its own name;

maintain bank aceounts, books, records, accounts and financial
statementy sepurate from any other entity;

maintain its books, records, resolutions and agreements as official
records and separate from any other entily:

pay s own Tahilitics onut of its own funds;

maintain adeguate capitad in Nght of contemplated business
aperations;

observe all corporate or other organizational formalities;

maintain an arm’s length relationship with its affliates;

pay the salaries of its own emplovees and maintain o sufficient
number of cmployees in light of contempialed  business

opcrations;

not guarantee or become obligated for the debts of any other entity
or hold out its credit as being available to salisiy the obligations of
othors;

nol acquire obiigations or securitics of affiliates or sharcholders;
not make loans to any other person or entily;

alloeate falrly and reasonably any overhead fur shared office space;

doogso0s

use separate statiovery, invoices, and checks; Sfm py

== <=

. - . ~ il

not pledge its assels oy the benelit of any other entity; 3}% =
T M

o’

hald itself out as a separate entity and correct any @i"@wnm
misunderstanding regavding its separate identity; andé .< o
not identify itself or any of its alfiliates as a division or park n’ﬁhe:z
other, g.&g co
DE

The Momber of Trust Fund Holdings, LLC is to consider the mtt?ﬂs of §2

4.
the Trust Fund Holdings, LICs creditors and of the Property Owner's credi

ifurs in

connection with all corporale actions,

ARTICLE VIT - Any and all Trust Fund Holdings, LLC's ablgations to indemnniy its
directors and officers chall not constitute o claim against the Trust Fund Holdings, LLC,
as long as the Loan is oulstanding.

((Cc H05000393,5¢3)))
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ARTICLE VIIX — Manager(s) or Mamaging Member(n}
The oome and address of each Manager or Managing Memwber is ag ﬁﬂws

Title Name and Address:
“MGR” = Maonager .
. “MOMR" = Managing Member
MCMR, S -

immm i :
e 308 Brickell Key Prive, Suite 405
— ... Miami, Florida 33133

NOTE: An nﬂdmoual article must be added if an effective date ig mquested.
- REQUIRED SIGNATURE: :
< e T
Signutore of u e or an anthorized representative of u wember.,

an it soition $08.408(3), Floridy Statuten, the
gutktion of thin omunent constitaies an AR AtIoN Wider the poaslden of

mqmnrmmmgmwm)

—— . Nmon Kgrnm
Typed orprinted Hamae of vigaee

WG/ lasherfaang ) —t ~

' =8 8
e = -
> =2 i
frwd 23 T -
PE}.’ [ E
&3] ™
o o f
e
M lg!
.M
rc:v_--i o i
=
oM B

(¢ H05000 24 365Y3)))




