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ARTICLES OF ORGANIZATITON FOR
FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I — Name:
The name of the Limited Liability company is: South Flerida Centers, LLC

ARTICLI I — Address:
The mailing address and the strect addvess of the principat office of the Limited Liability

Company is:

Eringipal Office Address: ailing Address:
848 Brivkell Key Drive 848 Brickell Key Drive
SUGRA05 Suiledaos . Beos
Mionmi, Florida a1 Misgind, Florida 23131 e
ARTICLE 111 - Registered Agenl, Registered Office & Registered Agent’s 5 L
Signatarc: -
The name and the Florida street address of the registered agent are; G
1Ty
Moises T, Grayson, Esqg. e
Blaxberg, Grayson, Kukoll & Sepal, IMA. __M;J;T:-j
25 8E o™ Avenue $m

Suite 730
Miami. Florida 33131

Hawing been named us registered agent and to aceept service of process jor the above
stated Himited Hability company at the place designated in this certificote. ! herehy
uccept the appoeintiment as registered agent and agree to act in this capacity. I Jurther
agree [0 comply with the provisions of aill stghutes relating to proper and complete
performance of my duties, and | am Ywith and accept the abligations of my
position as registered agent as providgdifi tupler G609, K8,

Registered Agehts Signature

ARTICLE ¥V - The purpose of the Corporation shall be limited to owning, operating,
managing and leasing the pruperty commonly known as 201-299 SW 8% Street, Miami,
Flovida {the "Property™) and acuvities incidental theretv. The Corporagon shall he
prohibiled from incurring indebtedness of any kind other than for the mertgage loan and
other indebtedness (the "Indebtedness”) incurred in favor of Greenwieh Capitol
Financial Products, [ne., and their respective successors and assigns and is successors
and assigns with respeet 1o the Indebtedness ("Lender™) and trade pavables incurred in
the ordisary course of business.

ARTYICLE V - .The only member of South Florida Centers, LLC shall be Consorlium
Fund Holdings, LLC, a Florida limited liability company, 848 Brickell Key Drive, Suite
4405, Miami Fl, 33131

ARTICLE VI - The {ollowing provisions regulate the internal affaivs of the Corporation:

1 A unanimous vote of the Member s requived 1o take or cause South
Florida Centers, LLC to tuke any of the fillowing actions:
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{a)
{h)

{d)

{e)

€}

()

{h)

eausing South Florida Centers, T1L.C to bacome insolvent;

commencing any case, proceeding or other action on behalf of
South Morida Centeyrs, LLC under any existing or future law of any
jurisdiction relating to bankruptey, Insolvency, reorganization or
relief of deblovs;

instituting proceedings to have South Florida Centers, LLC
adjudicated as bunkrapt or insolvent;

consenting to lhe institution of bankruptey or  insolvency
proceedings against Soulh Florida Centers, 1LLC;

filing a pelition or consenl to a poelition seeking renrganization,
arrapgement, adjusiment, winding-up, dissolution, composition,
liquidution or other relief on behall of Soulh Florida Centors, LIS

of its debts under any federal ov state law relating to LankrupteyZ [0
P o

Faoeel
secking or consenting Lo the appoiniment of a receiver, lauidatar,

assignee, trustee, sequestrator, custodian or any similar official ffnr
South Florida Centers, LLO or a substantial portion of fhe
propertics of Soulh Florida Centers, LLEC; i

f

making any assignment for the benefit of Sonth Florida Cente);
LLCs ereditory; or :§

i)

taking any action or cansing South Florida Centers, LLC Lo take
any action in furtherance of any of the foregoing;

For so long as the Iandebtedness is oulstanding, South Florida Centers,

2.
L.LC shall not:
{u) amend the Articles of Qrganization or operating agreemeal, if any;
{b) engupe I3 any business activity other thab as set forth in Article IV;
or
() dissolve, Hguidate, consolidate, merge, or sell all or substantially
all af South Viorida Centors, LLC's assets,
3. South Florida Centers, LLC shall;
(a) not commingle its assets with those of any other entity and hold iy
asscts tnits own name;
§2)) eonduct iy own business in ils own name
() maintain bank accounts, books, records, pecommitrs and finoaneial
stutements separate from any other entjty;
() maintain its books, records, resolutions and apreementys as official

(e}
(¢

records and separate from any other entity;

pay its own labilities out of its own funds;

H05000 293 6593)))
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maintain adequate capital in light of contemplated business
operations;

() observe all limited Hability company formalities;

0

() maintain an arm's length relationship with its affiliates;

pay the salaries of its own employecs and mainlain a sufficient

(i
number of cemployees in light of comemplated  business
operations;
M not guarantee or beeome ubligated lor the dabis of any other entity
or hold out its credit as being available W satisly the abligations of
othors; = e
F-' Cr en
(k) nol acyttire obligations or seeuritics of affiliates or its member; =» R
i O
{H pot make loans to any other person or entity; o i\o’
(m)  allocate fairly and reasonably any overhead for shared office .t:pa’cé”;‘- =
DE.{? <o

{n} use separate stationery, invoices, and checks;

VOO,
3y
ug

{o) not pledge its assets for the benefit of any other entity;

M hwold itself out ns o scparate entity and correet any known
misunderstanding regarding its separate identity; and

not identify itsell or any of its affiliates as a division or part of the
other.

4. The Moember of South Florida Centers, LLC is to consider the interesis of
the South Florida Centers, LLC's ereditors in connectinn with ull corporate zelions.

{qQ)

ARTICLE VII -« Any and all South Flerida Centers, LLC's obligutions to indemnify its
direclors and officers shall not constitute a claim against South Forida Centers LLC, as

long as the Indebledness is outstanding,

ARTICLE VIII — Manager{s) or Managing Member(s):
The name and address of ench Manager or Managing Member is as follows:

Title Name and Addresy:
"MGR”™ = Manayger
“MOGMR" = Managing Member

_ Consortinm Fund Holdings, LEC
... 348 Brickell Key Drive. Suit¢ 4405

Miami, Florida 3313
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NOTE: Ant additionsl article must be ndded i an effoctive date is requested.
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