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NORTH DEVELOPMENT, LLC
FLORIDA. LIMITED LIABILYTY COMPANY SECRETARY OF STATE

TALLAHASSEE, FLORIOA

1. The rame of this limited liability company shail be NORTH DEVELOPKMENT,
LLC (“the Company™).

2. Tbe Company is being formed for the following purposes:

8. To sngage iv any and i} {swfal business or activity permittad under
the taws of the United States and the State of Blorida.

b. To generally have and cxercise all powess, rights and privileges
neceasary and incident to ocumylug owt properly the objects herein
mentioned. .

¢. To do anything and everything necessary, suitable, convenient or
proper for the accomplishment of any of the purposes or the attainment
of any or ail of the objects hereinbefore snumerated or incidenta) 1o the
purposes and powers of the organization or which at any time agpesr
condustive thereto or expedient.

This Company shall have ail of the corporate powess enumerated inthe Florida
Limited Liability Compsny Agt, 28 smeaded from time to thme,

*
3. The principal place of business and the mailing address of the Company is;

450 Pouse De Loon Bivd, Suite 715
Coral Galsles, Floride 33134

4, The name aud address of the initial registered agent of this limited Hability
company shall be:

Casles M. Castellon, CPA
$39 Ponce D¢ Leos Blvd,, Suite 715
Cora} Gables, Florda 33134

5. The Company shall oply admit additiona] members with the vnanimous written
consent of the Company’s Members, The name and address of the initial members
are g5 follows:

Adolfo Pittaluga Shaw
999 Ponee De Leon Blvd,, #715
Corel Gables, Florida 33134

Rodolft Casdicin
999 Porce De Leon Bivd,, #715
Coral Gables, Flocids 33134
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6. The Co; hall h i i CRETARY DF 5TA
mpapy sha ava perpetual existence wnless sooner dissol Lﬁ:HAS‘SEE- £LOR

wecordance with the Florida Limited Liability Company Act, ay amended

time to time, Actondingly, the members may contione the Company snd the
business of the Company upon the desth, retirement, resignation, expuision,
bankruptoy or dissolution of a memper.

7. The Company is to be maseged by one or mors mapagess and is » mansger-
ranaged company. The name and sddreas of the intial managecs gre sy Hllows:

Adolfp Pittaluga
369 Pones De Leon Bivd,, #715
Coral Geblex, Flooida 33134

Rodolfo Cacticla
999 Ponce D¢ Leon Blvd,, #715
Coral Gables, Florida 33134

3. Capita] Contribution to the Limited Liability Company shalt be furided as set forth
opposite Wis name below: :

Adolip Pittaluga Shaw Ti%
Rodolfo Caceinla 25%

$. The net profits or net losses of the Limited Lisbility Company shall be determined
by the Limited Liability Company’s ntcowntant in accordance with generally
sccepted accounting principles applied in determining the income, gaing,
expenses, dedactions or Josses, as the case may be, reponied by the Limited
Liability Company for Federal income tax purposes,

Proflts and losses from the sale of the land will be sllocated as follows:

5. First twelve months from closing date of the property:
50% Adolio Pittaluga Shaw
3% Rodalfo Cacclols

b. Thirteanth month 10 twenty-four months sfter cloting date of te praperty:
40% Adolfo Pittalugs Shaw .
40% Rodolfo Cacciola

¢ Tweniy-fifth month from closing date of the property vatil sold:
70% Adolio Pittaluga Shaw
30% Radolfo Cacciol
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10, The Company, with the unsnimons written conseot of the members, S0 shlb & A % 12
right to amend or repeal any provisions contalned in these Articles of
Qraanization or any smendments bereto, Further, the power to adoptaffter; difeRd’ 0F STATE
of repeal the Company's limited Hability company regulations shall\be wead BLE, FLORIDA
the Company’s membets. _

11. The Company shall indemnify any amd zlf of its members, officers, employoes or
agenty or former officets, employeds of agents or afy peraon of persans who may
have served at its request 33 an officer, empioyee or agent of another company,
corporation, partuership, joint venture, trust or othar enterprise in which it owns
2 equity interest or of which it is a creditor, to the foll extent parmitted by law,
Satd indemnification shall include, but not be limited to, the expenses, including
the coat of any judgments, fines, settlentents and coutsel’s fods, sotuslly and
necessarily paid or incurred in connection with any action, suit or proceedings,
wheiber civil, oriminal, administrative or investigative, and any sppeals thereof, to
which any such person or his lapal representative may be made £ party or may be
threatened to be made a party, by reason of hiz being or having been an offioer,
empioyee or agent as berein pmvided, The forcgoing right of findemnification
shall not be exclusive of sxy other rights to which any officer, eniployse or agent
may be eatiticd as 2 matter of law or which he may be lawfully granted,

The undersigned, being the initial subscriber of these Acticles of Organizetion, for the
purpose of forming 2 limited Hability company pursuant to Chapter 508 of the Florida
Statutes, does make, subscribe, acknowledge, and Eile these Articles of Organizxtion.

Dated this Z2_day of _ e, 2005, .'f‘E 4&6

Adolfo Pittalegs Shaw

S

ACKNOWLEDGEMENT OF REGISTERED AGENT

The undorsigned, having been named 23 Registered Agent for NORTH
DEVELOPMENT, LLC, at the place dealgnated In these Avticles of Ocganization, hereby
agrees 1o act in such capacity and to comply with the provisions of law ivf relation thercto.
&gmgned is familiar with the obligations of a Registered Agent under the Florida




