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ARTICLES OF AMENDMENT ~

TO )

ARTICLES OF ORGANIZATION =

OF £

1850 BUILDING, LLC R

A Florida Limited Liability Company L

First: The Artficles of Organization of 1850 BUILDING, LLC, a Florida Limited Liability
Company were filed on February 3, 2005 and assigned document numbear LES00001 1288,

Second: The following amendment te the Articles of Organization was adopted by the
limited liability campany:

The Articles of Organlzation of Company are hereby amended by adding the following:
ARTICLE D -
Cavenants with Respect to Indebtedness; Operations and
Fundamental Changes of the Company

The Company has entered into and received cerfain financing {the “Financing™ from
Column Financia!, Inc. (fogether with its successors and assigns, the "Lender”), which Financing
is secured by a first mortgage llen on certain real and other praperty located at 1850 SW 8% st
Miami, FL 33135 (the "Property”). With respect to the Financing and the Property the Company:

aj does not own and will not own any encumbered asset other than (i) the Property,
and {li} incldenial personal properly necessary for the opecation of the Praperty;

b) is not engaged and will not engage in any business other than the ownerahip,
management and operation of the Property;

©) will not enler inte any contract or agreement with any general partner, principal,
member or affiliate of the Company or any affilate of any such general pariner, principal, or
member of the Company, except upoh terrms and conhditions that are Intrinsically fair and
substantially similar to those that would be available on an armsa-length basls with third parties
other than an affiliate;

d) has not jnecurred and will not incur any debt, secured or unsecured, direst or
contingent (including guaranteeing any obligation), other than () the secured indebtedness, and
(i) tfrade payables or accrued axpensas incurred in the ordinary course of business of operating
the Property; no debt whatsoever may be secured (senior, subsrdinafe or pari passu) by tha

Property,; .

e} has not made and will net make any leans or advances to any third party
{including any general partner, principal, member or affiliate of the Company, or any guaraniorn;
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1} Is and will be solvent and pay s debts from its essets as the same shall becotne
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due;

) has done or caused to ba done and will do all things necessary (o preserve ifs
endstence and corporate, limited lNability company and parinersilp formalities (as applicabla),
and will not, nor will any pariner, limited or general, or member ot shareholder thereof, amend,
modify or otherwiss change ita partnership cerfificate, parinetship agreement. certificate or
articles of organization, or by-laws or operaling agreement or regulations, In a marnner which
adversely affects the Company’s, or any such partner’s, member's o shareholder's existence
as a single-purpose, single-asaat "bankruptey remota” antity;

h) will conduct and operate its business as prasently conducted and cperated;

i) will maintain books and records and bank accounts separate from thosa of jis
affiliates, including its general partners, principals and membars;

i wili be, and at all times will hold itself out to the public as, a legal entity separate
and distinct from any other entity (including any general partner, principal, member or affiliate);

ky will file its own tax returns;

)] will maintain adequate capital for the normal obligations reasonably foreseeable

in 2 business of its size and characier and in fight of its contemplated business operations;

Y will not, nor will any shareholder, painer, member or affilate, seek the
dissolution or winding up, in wholg or in pari, of the Company;

ny} will not enter inlo any transaction of merger or consolidation, or acquire by
purchase or otherwise all or substantially all of the business or assets of, or any stock or
beneficial ownership of, any entity,

o) will not commingle the funds and other assets of the Company with those of any
general partner, principal, member or affillate, or any other persen;

23] has and will maintain its assefs in such a manner that it is not castly or difficult to
segregale, ascertain or identify s individual assets from those of any affiliate or any other
peisan;

q) has, and any general parther or operating member of the Company has, at all
times since ite formation, observed all lagal and customary formalities regarding its formation
and will continve to observe all lagal and customary formalities,

r} does not and will not hald itself out ta be responsible for the debts ar obligations
of any ather persor; and

8} tpon the commencement of a8 voluntary or involuntary bankruptsy proceeding by
or against the Company, the Company shall not seek a supplemental stay or otherwise
purstiant to 11 U,5.C. 105 or any other provision of the Bankrupicy Act, or any other debtor
refief Jaw (whether statutory, common faw, case law, or otherwise} of any jurisdiction
whalscever, now or hereafter in effect, which may be or bacomse applicakie, to stay, interdict,
condilion, reduce or inhibit the ability of Lender to enforce any tights of Lender against any

03



JUN-17-2005 FRI 02:05 PM BLACKSTONE LEGAL SUPP FAXK ND. 8545834117

) 050001 S036Y 3

guarantor or indemnitor of the secured obligations or any other party liahle with respect thereto
by virtua of any indemnity, guaranty or otherwise,

/
9.

Signatura of a member or authorized rep?u’lﬁtive of & member

Dated: June 13, 2005

Norberdo Roman, a8 Member {
Typed or printed name of signee !
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