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The undersigned subscribes o these Articles of Organization hereby for & Limited
Lizbility Company under the Laws of the State of Florida. The name of this limited liabitity
company is: KETER HARBOUR, L.L.C., a Florida Limited Linbdity Company

ARTICLE ONE
NATURE OF BUSINESS

This limited liability company riay epgage in any business permitted nnder the Iaws of the
United States of America and the laws of the State of Florda. Without limitng any of the
purposes, powers and objects of this lhmited [iability company it is expressly declared and
provided that this limited liability company shall have power in carrying on #s own business, or
for the purpose of accomplishment of amy of the purposes or anamment of the objects
hereinabove specified, to make snd perform contracts of any kind and description #ad 10 do any
and all other acts and things, and 10 exercise any and all powers either as principal, agent or
breker, conferred by the laws of Floridr upon limited Liability company, and which a partnership
or matural person could do and exercise, and which now or herzafter may be authorized by faw.

ARTICLE TWO Fo 2

DURATION co 5
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This limited Hability company shall exist for the maxinromg tirse period permitted by law = —

unless sooner dissolved in accordance with the laws of the Suie of Florida. The date of existéflor: >

shall begin upon the filing of these Anticle of Organization and upor acceptance by the Secretlly” 3
of State. e g
o i
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ARTICLE THREE i

-

PLACE OF BUSINESS AND MAILING ADDRESS

The principal place of business of this limited Yiability company shall be 1111 Kane
Concourse, Suite #607, Bay Harbor Islands, Floridz 33154 or such other place or places ag the
member(sy from tme o tine may derermine. The mading address shall be P.O. Box 402188,
Miami Beach, Florida 33140.

Prepared By:

ENC P. Stain, R.A,

1820 N.E. 1637 Street §100

North pMlamif Beach, Floricds 33162
Tel (786 2481000

Florida Bar No. 38301
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ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL

The initial capital of this limited Hability company shall consist of the sum of One
Thousand and no/100 ($1,000.00) dollars which will be contributed by the members.

The contributions to capital may be in the form of cash or in property, tangible or
intangible, personal, real or mixed, The contributions to capital shall be pajd within 13 days
aftcr the fling of these Articles of Organization with the Departinent of State. The just valuation
of the property contributed to capita] shall be fxed by the members at z mesting called for such

purpose.

Additiopal capital contribition to equity, in cash or in property, shall be made from time
to time pursuant to the needs of this Umited lisbility company as determined by its members.
Additional coptributions in the form of loans, whether in cash or in kind, and the teoms of these
lozns, may be made as authorized by the members and upon terms and conditions as agreed upon
the members.

The faiture fo make capital contributions in the capital amount of at the agreed upon duc
dates shall result in the member in default being dropped and his interest distributed prorata to
the remaining member or members.

ARTICLE FIVE :
ADMISSION OF ADDITIONAL MEMBERS

The mombers of this limited liability company are given the right to admit additional
members upon terms and conditions set forth in the regulations adopied by the members. This
company shall have two members inhiially. The numbers of member may be increased or
decreased from time to thne in such manner a5 may be prescribed by the regulations, bur shglm

Manzagement or conduct of this Jigited Liability company shall be by the members witl
voting power protata to their interest. The rights and dutics of the member shall be set forthJn .
the regulations of this limited liability company, if any, which are incorporated berein B~
reference. Decisions shall be by majority vote, sach member having a vote proportionate to his
interest in the: company. The initial member(sy of this Ihnited liability company are:

;

nevey be less than one {1). =R R
' ..

ARTICLE SIX gﬂg o

MANAGEMENT OF BUSINESS 9= @

Me. b
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Title Neang and Address
s  Member Majestic Holdings, S.A., an Unuguayan cotporation oo 41%
* Member Isaac Raijman Family Trost ~ 20%
« Member Max Jack - 39%
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ARTICLE SEVEN
REGULATIONS

The members of the lumited Usbility company mry 2dopt regulations comaming all
provisions for the regulation and management of this company not inconsistentt with faw or these
articlss. The power 10 alter, amend or repeal these regulations shall be vested in the members of
this company if decided by majority vote.

ARTICLE EIGHT
PROPERTY

Real or personal property originally brought imto or transierred to the company, OT
scequired by the company by purchase or otherwise shall be heid znd owned and conveyance shall
be made in the name of this limited liability company. The company's regulations shall make 2
provision as 10 who may execute instruments and documenis relating to propeaty.

ARTICLE NINE
MEETING OF MEMBERS

Anmusl meetings of the members shall be held at times and places selected by the
members. Special meeting may be cailed by any member in accordance with the yequirements set
forth in the regulations, if any, or at any time after the giving of 5 days notice © the other
membess. Notice of special meeting shall be given by actual potice in person or by telephons to
each member. Atftendance at mectings copstituies 2 waiver of notice unjess the member protests
the lack of a notice to him, Minutes shall be Kept of all regular and special meetings.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST

A member's interest in this liited liability company may be transferred only with fn
unzaimous written consent of all remaining members if the wansferee imtends to become x-
member. Without this conzent, the transferee shall not be entitled to become a member or--:
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pagticipate in the management of the company, but shall be entitled only to the share of profﬁ,;‘; =
other compensation or return of contributions to which the transferor otherwise would Be<

eniitled. Ng =
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ARTICLE ELEVEN 22~

FROFITS AND LOSSES g &

The members of this company shall be entitied to the net profits arising from the
operation of the company business. Each member skail be catitied 1o his distributive share of the
profits aecording o his prorata intersst in the company. Losses shall be passed through to each
mertber zccording to his prorata interest in the company.
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ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH, BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptcy or expulsion of a member, this
{boited Hability company shall remain in existence znd continue in business pursuant t© the
applicable provisions of the reghiations.

ARTICLE THIRTEEN
AMENDMENTS

These articles, except with respect to the vested rights of the members, may be amended
from time to Hine by unawimous consent of the members, apd the amendment shall be filed, duly
signed by all members of the company, with the Florida Department of State,

ARTICLE FOURTEEN
REGISTERED AGENT AND REGISTERED OFFICE

The narpe and the Florida street address of the registered agent are!

ERIC P. STEIN, ESQ.
. 1820 N.E. 163" Street 2100
North Miami Beach, Florida 33162

ERIC P STEIN, ESG., having been nomed os regisiered agent and 10 accept service of
process for the above stared Emited Lability company ar the place designated in these arficles of
orgamization, heveby accepts the appoimimen: as registered agemt and agrees fo act in thiy

capacity. The undersigned regtsered agent further agrees to comply with the provisions of 3, <
statutes relative to the proper and complete performance of hiv duties and further acceprs BEZ =
abligativns of the position as registered agent as provided for in Chapter 608, Flori s O
2 :3 .

$% o

ERIC P. STEIN, £SQ. fe o=

REGISTERED AGENT S

- :—; bl

REQUIRED SIGNATURE OF MANAGER®) OR MANAGING MEMBER(S} E':gr—x?; =

The undersi bhas executed and acknowicdgeﬂ thesd
17 day of by, 2004 by CarolingPenda
HOLDINGS, 5.4, the Managing Member of KETER

Arﬁc of Organization this

thix document constitutes an aﬁ'fmzarzon under the p ies of perjury thar
the facis stated herein are true. |
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