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ARTICLES OF ORGANIZATION
OF
SUNRISE VILLAS IV, LL.C.

a Florida Limited Liabllity Company
PREAMELE

We, the tndersigned, do hereby associate ourselves under the following Articles, for the purpose of
forming 2 limited company under the taws of the State of Florida.

ARTICLE1

NAME

“The name of the limited compaity shall be: SUNRISE VILLAS 1V, L.L.C.
é’RT'lCLE n
GENERAL NATURE OF BUSIEESS
“The general nature of the buginess to be wransacted by this limited company is:

(1) To engage in any activity or business perrnitted under the 13ws ofthe United States and the State
of Flotida, except business governed by other regulatory statutes.

ARTICLE 1
LIMITED LIABILITY COMPANY POWERS

"This Limited corapany shall have all powers now and hereafter granted Litnited Liablity Companies
for profit under the laws of the State of Florida, including, but not limited o, power for

(1) Make and enter into afl contracts necessary and proper for the conduct of its buginess.

(2) Cotduct business, have two Or more Members with interestinthe L.C., ormete officers, and buy,
hold, morigage, sell, convey, lease or otherwise dispose of real and personal (tangible and intangible)
property or any faferest therein of any nature whatsogver, in s state and in any of the several states,
tesritories, possessiony and dependencies of the United States, the Diirict of Colurabia, and foreign
countries.
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(3) Purchase the corporate assets of any gorporation and engage in the same character of business.

(4) Acquire, take, hold, sell and dispose of patents, copyrights, wade marks and any licenses or ofher
assets or interests thereunder of therein,

(5) Acquire, take, hold, selt and convey such property as may be nevessary in order to obtain or
secure payment of any indebtedness of liability to it

(6) Guarantee, spdotse, purchase, deal in, hold, sell, mansfer, morgage; exchange, pledge or
otherwige disposc of, alope, in syndicate, or otherwise in conjunction with otbers, the shares of the capital
stock of, or any bonds, securities or other evidences of indebtedness created by any other limited coInpany,
association, partnership, syndicate, eptity, person or governmental, raumicipal or public authority in this state
or any other state br government and, while owner thereof, exercise all the rights, powers «nd privileges of
ownership, inclading voting rights.

(7) Contract debts and borrow money at such rates of interest not t0 exeeed the Jawfl interest rate
and upon such terms as it or its Board of Directors or its members may detrn necessary af expedient and
shall authorize and agree upon, issug and sell or pledge bonds, debentures, notes and aflier evidences of
indebtedness, whether secured or unsecused, including obligations which are convertible into the capital
stock of the limited company, and execute such mortgages and other instaments upot of encumbeting its
property or credil to secure the payment of money borrowed or owing by it, 25 occasion may require and the
Management may deem expedient; and ‘ )

{a) Provide in such instruments for transferring Corporate property of every kil and
theq nature then belongisg to or thereafter acquired by i1, as security for any bonds, H0WS, debenture
or ather evidence of indebtedness issued or debts or sums of money owing by it; and

{b) Provide in case of the sale of aty property by virue of any such instrument of or eny
fareciosure, the party acquiring tite shall have the same rights, privileges, grnis, franchises,
iuepunities and advantages, in and by such instruments esumerated or conveyed, as belonged to and
were enjoyed by it.

(8) Lend and advance monsy, extend credit, take notes and any kind or narure of evidence of
indebtedness therefor,

(9) Make gifts for edneati onal, sclentific or charitable purposes.

{10) Indemnify any person made a party, or threatened o be made a party, toany threarencd, pending
or completed action, suit or proceeding:

(8) Whether civi] criminal, administrative, or investigative, other than one by or in the sight of the
limited company to procuce 2 jidgment in its favor, brought to impose a liability o penalty on such
person for an act afleged to have been committed by such person in his capecity of director, officer,
employet, or agent of the tirnited company, or of any other limited company, pattnership, joint
vemture, trust, or other enlerprise which he served as such at the request of the limited company,
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ageinst judgments, fines, aNOURES paid in settlement and yeasonable expenses, including attomeys'
fags, actually and necessarily incorred as 2 result of such action, suit, proceeding, or any appeal
fherein, if such person acted in good faithand in the reasonable beljefthat such action Was in the besl
interest of the limiled company, and in criminal actions or proceedings, without reasonable greund
for belief that such action was unlawful, The rermination of any such action, suit, or proceeding by

judgment, order, seftlement, conviction, or upon plea of nolo contendere of its equivalent shall not
in itself create a presumption that any such director or member or officer did not act in good faiths
in the reasonable belief that such action was inthe best interest of the limited company 0 that he had
reasonable prounds for belief that such action was unlawful;

(b) By orin the right of the limited company to pro¢litea judgment in its favor by reason of his being
or having been a director or member, officer, employee or 2gent of the limited company, or of any
other corporation, partnership, joint venuure, brust, o7 other enterprise which hie served as such at the
request of the limited company, against the reasonable eXpenses, including attormey's fees, actually
and necessarily incurred by him in connection with the defense or settiement of such action, or it
connection an appeal thereln, if such person acted in good faith and in the reasonable belief that such
aetion was in the bast interest of the limited company. Such person shall not be entitled to
indermnification in relation to matters 25 ta negligence or risconductin the performance of his duty
tg the limited company unless, and only 10 the extent that, the court, administrative agency, of
investigative body before which such action, suit, or proceeding is held shall determine upon
application that, despite the adjudication of liability but in view of all circumstances of the case, such
person is fairly and reasonably entitled to indemnification for such expenses which such tribunial
shall decm proper.

(6} To the extent that 2 direclor or member, efficer, cmployee or agent in the L.C., management,
officer, employee or agent of the company has been snceessful on the merits or otherwise in defense
of any action, suit, or proceeding referred to in Paragraph (2) or (b), or in any defense of upy claim,
issue, ormatter therein, he shail be indernified against the reasonable expenses, in¢luding attomeys”
fees, actually and necessarily incurred by him in connection therewith.

(d) If e determination is made that sademnification of the director or member, officer, employes,
or agent is proper in the cirsumstances becaust such person has met the applicable standard of
conduct set Totth in Paragraph (a) or (b), unless ‘ndemnification is ordered by the wibunal before
which such action, suit, or proceeding is held. Such determination shall be made either by the
Merbers with interest in the L.C. who were not parties to such action, suit of proceeding.

(11) Pay expenses incurred in defending any action, suit or proceeding in advance of the final
dispusition of such action, suit, ar proceeding as authorized in the manner provided in Paragraph (8) of
Subsection (14) upon receipt of an undertaking by or on hehalf of the member, officer, employee, or ageDt
to repay such amenat uniess it shall ultitnately be determined that he is entitled to be indamnified by the

limited campany as authorized by this section.
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(12} Tnclemmify any person, if the requirements of Suhsections (14) and {15) are m;et., without
affecting any other yights 10 which those indemnified may be entitled under agreement, voie of disinterested

Members with interest in the L.C., Woth as to action in another capacity while holding such office and shall

contfinue 2510 2 person who has ceased 1o be a Member, officer, employee, of apent of the limited company
and shall inure to the benefit of the heirs, executors and adminisuators of such & person.

(13) Purchase and maintain insurance o0 behalf of any pérson who s Or was 2 Member, Qfﬂcer,
employee, or agentofanother corporetion, partnership, joint venture, trust orotherenterprise against 1ability
asserted egainst him and incurved by bim in any suh capacity or arising out of his Starus 2s such, whether
or not fhe limited company would have the power to indemnify him against such liability under the
provisions of Subsection (12).

(14) Enterinto general parmerships, limited parmerships (whether the lirnited company be a limited
or peneral partner), joint vensures, syndicates, pools, associations, and other arrangemens for carrying ofs

one or more of the purposes set forth in its Aticles of QOrganization, jointly or in commen with others, s
Tong &s the participating corporation, perso, of association would have power 1o do s0 alone.

RT1 v
TERM OF EXISTENCE
This Timited company shall exist perpetually,

ARTICLE Y

MEMBERS WITH INTEREST IN L..C. AND MANAGEMENT

(1) The business of this Yirnited company shall be conducted by the following Member Group
designated by the Members with jnterest in the L.C. for such purpose. Corporate action shall be approved
by a vate of two out of three of the members of the Member Group as long a5 75% of the ownership i8
represenited.

(2) The initial capital shall be FIETY THOUSAND AND 007100 DOLLARS (350,000.00). The
names and street addresses of the members of the Member Group as appointed herein who shall also hold
the following office for the first year if its existence and as elected thereafter are as follovws:

NAME MANAGEMENTFOSITION ~ SHARES

CAC INTERNATIONAL CORPORATION Managing Meniber %
WILLIAM MIRANDA. Managing Member 25%

TR CREATIVE BUILDER'S, INC. Managing Member 25%

4
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ARTICLE V1

STREET ADORESS AND DESIGNATION OF REGISTERED AGENT

SUNRISE VILLAS IV, LL.C., desiting to organize under the laws of the State of Florida, has
designated its principal and mailing office at 10593 N'W South River Drive, Medley, Florida 33178, and has

named 2 it inidial Registered Agent, CARLOS ALBERTQ CASTRO, ESQ., whoge address is 1200
Brickell Avenue, Suite 1440, Miami, FL 33131

ARTICLE VI

ORGANIZING MEMBERS OF THEL.C.

The name and address of the person signing these Articles of Orgaoization on behalf of the

organizing members are:

ORGANIZING MEMBERS ADDRESSE

CAC INTERNATIONAL CORPORATION 1200 Brickell Ave., Suite 1440
Miami, FL 33131

TR CREATIVE BUILDERS, INC. 13637 Deering Bay Drive, Apt. 24
Miami, FL 33158

WILLIAM J. MIRANDA 10598 NW South River Drive

Mediey, FL 33178

ARTICLE VIII
ADMISSION QF NEW MEMBERS

The Company shall admit new members as follows:

All existing mermbers shalt first received noticé of the inteat to admit a new member. Such notice
shall be in writing and sent out ter (10) days prior to the date which the new member intends to join, Upon
the 10th day or any time s¢t in the written notice, all the existing members shall vole 1o allow the new
memiber to join. It is agreed that a vote 0f75% of the existing members of revord shall be necessary to ratify
the acceptance of the new member. Itshall bea condition that such new mermber deposit a su equal to the
percentage of paid in capital the new member is to be assigned.

Such doposit shell be mads before said new member shall be considered for membership in escrow
with fhe attoreys designated by the compary at the tirne notice is sent to the existing members of record.

3
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Acceptance of the new mernber shall copstinuie immediate anthority of the company attomey to deposit all
the sunis into the company's account and 5aid amount shall be designated (additional) paid in capital.

ARTICLEIX

CONTINUANCE OF MEMBERSHIP AND RICHTS OF MEMBER
IN CASE OF TERMINATION

In case of death, retirement, resignation or dissolution of 2 member or the ocoULrence of any event
which terminates the continued membership of a member in the fimited company, the re1aaining members
shall have the right to continue operating the company a5 if the metnber were still 2 participating mernber.

{Jpon such oecurrence the former member or Yis heirs, designee, trustee or person shallbe entitled toreceive
the percentage of profit or logses effective for the end of the distributing period which shall be conelusive.

At the end of such distribution pesiod the former member, its/his’her heirs, estate, desipnes or trustee shall
be entitied o receive the corresponding Perceniags of ownership of seid member attae then current valug
payable in five (5) equal annual instaliments. Current value shall be defined by the compiny's accountants
which determination shall be also be final.

CAC INTERNATIONAL CORPORATION JR CREATIVE BUILDER'S, INC.
By: By: Y
CART RTO CASTRO, President RICHARD BERMAN, President

By: W%

WILLIAM J. MIRANDA

STATE OF FLORIDA )
) 88.:
COUNTY OF DADE )

BEFORE ME, the mndersigned authority, this day personally appeared, CARLOS ALBERTO
CASTRO as President for CAC INTERNATIONAL CORPORATION, RICHARD BERMAN as President
for IR CREATIVE BUILDER'S, INC., and WILLIAM J. MIRANDA to me well known to De the persons
wh’o executed the above aad foregoing Articles of Otganization of SUNRISE VILLAS IV,L.L.C, and
:emg bydme first duly sworn, depose and states that they executed the same for the pusposes therein

xpressed.
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AND SUBSCRIBED before me this JD day of Margh, 2002.
i

-

SWORNTO

Notary Public
My Conunission Bxpires:
5 2 spiren Mowch 23, 2004
S il T
"*fﬁﬁf,,&.@"e Alatie Boodng Ca. oz

ACKNOWLEDGMENT OF REGISTERED AGENT

1, CARLOS ALBERTO CASTRO, having been named to accept Service of Process for SUNRISE

VILLAS IV, L.L.C., a Floride Limited Liability Company, at the place designated in paragraph VIl of the
stiached Articles of Organization, | hereby acoept 1o act in this capacity, accepting the duties as Registered
Apenr, and agrée to comply with the provisions of said act relative to keeping open said office.

e 2 z:%
CARLOS ALBERTO CAST

Repisrerad Agent

DATED this __ day of March, 2002.
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