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ARTICLES OF gRGANIZATIDN
T
FURMAN CORODIMAS PROPERTY MANAGEMENT, L.L.C.
a Flogida Lixnited Liability Company

The undersigned, desiring to form a limited liability company under and pursuant to Florida
Statute 608 entitled the Florida Limited Liability Company Act, do bereby -adopt the following
Articles of Organization for such company:
1. The pame of this company shall be:
FURMAN CORODIMAS PROPERTY MANAGEMENT, L.L.C.

and the address of its initial principal office is:

o
>,
™I

6513 N.W. 43™ Couxt L5
Coral Springs, FL 33067 =
: iigas
and the mafling address is the same. £ o=h

— LF
2. The company shall exist as of September 10, 2001 and shall continue its existerics unkl
dissolved in a manner provided by law, these Articles ar Regulations adopted by the members, ==

oy
>
ol 3. The name &nd street address of the Inftial registered agent and office for this company is
as OWS:
JEFFREY FEINBERG, ESQ.
FEINBERG & MAIDENBALIM
4000 Hollywood Boulevard, Suite 350-N

Hollywood, Florida 33021

4. Additional mermbers may be admitted upon the appraval of 2 majority of the Members of

the Company, upon the written application of such 2 new member, if the manner set forth in the
Regulations of this Company. :

5. Notwithstanding any other provision berein, 5o long as that certain loan (the *Loan”) from
Column Finapcial, Inc. a Delaware Corporation (“Qriginal Lender’) to Sandpiper Beach, Inc., &
Florida Corporation (* Original Bomower’) made pursuant to that certain promissory note dated April
5%, 1999 (the “Note*) and secured by that certain Mortgage and Security Agreement dated April 5%,
1999 ("Mortgage’) that grants 2 lien on that ¢ertain property located at 200-240 Croton Avenue,
Lantana, Flerida and more particularly described in the Mortgage (the *Property®) which loan was
subsequently assumed by Poulos Village, L.L.C., a Florida Limited Liability Company and
subsequently assigned from Original Lender to Wells Fargo Bank Minnesota, N.A. (fk.a. Northwest
Bank Minnesota, National Association), as Trustze under that certain Pooling and Servicing
Agreement dated as of June 1%, 1999 for Certificateholders of DI.J Commersial Mortgags Corp.
Commercial Mortgage Pass-Through Certificate, Series 1999-CG2 (“‘Lender™) and which foan is being
assumed by this Company, or any portions thercof remains outstanding, the. Company shall not

. dissolve, This limited liability company shall be dissolved upon the occurrence of any of the
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following eveuts;

() By the unanimous written agreement of all members.
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(b) Upon the death, retirement, resignation, expulsion, bankeuptey or dissolaion of =
azaember or upan the occurrence of any other event which terminates the continued memberghin oF
a meinber in the limited Nability compeny, unless the business of the limited Jiability company 105
continued by the consent of all remaining members or under 2 Hight to continue stated in the articles;?_rﬁ

of organization of the limited liability company.

) 6. The business of the Company shall be managed by its Members, but the company has the
zight to hire a manager or managers to assist in the operation. of the cotpany,

. 7. Solong as the Loan, or any portion thereof, remains outstanding, the Company shall not
adopt, alter, amend or repeal these Articles of Organization or the regulations of the Corpany
without the prior written consent of the Lender. The power to adopt, alter, amend or repeal the
regulations of the limited liability company shall be vested in the Members.

8. Exeept as otherwise provided by Law, no debt shall be contracted nor liability incuired
by or on behalf of this company except by all the Members, unless otherwise provided in the
Regulations or further action of the Members.

| 9. A member shall not receive out of the Company property any zeturn of his or her
contribution until:

(2) all Hahilities of the company, except labilities to Members on account of their
contributions 1o capital, have been paid or sufficient property of the company remains to pay them,

(b) the consent of 21l Members is had, unless the return of the contribution to capital may
be rightfully demanded,

(c) these Articles are canceled or so amended as to set out the withdrawal reduction,

A Meniber shall be entitled to the retumn of his or her sontribution in the manner provided for in the
Regulations of the Company.

10. The scle purpose of the Company is 1o own and manage the Property. The Company shel] have all
powers authorized by law, as well as any additional Jawful powers to effectuate and complete its business
transactions, provided, however that those powers are exercised exclusivaly in conneotion with the ownership
and management of that certain property known as Sandpiper Apartments {ocated at 200-240 Croton Avenue,
Lantana, Florida in Palm Beach County.

IN WITNESS WHEREOF, ] have signed these Articles of Organization and acknowledped thern to be my act
this 10* day of Sgptember, 200 :

6ri7ed represefitative of a member executing the Articles of Organization.
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{In accordance with Section §08.408(3), Florida §

: tatutes, the execution of this docoment
constintes an affirmation under the penalties of perjury that the facts stated herein are true.)
I Ein
Typed or printed name of sipnee
\Teﬂ'rey F Bm{ Esqui
einberg, Esquire
FAN# 275700
4000 Heliyweod Blvd., Suita 350-N -t
Holiywood, FL 33021 =
(954) 962-8889 Y
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b 2770
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Registered Agent/Registered Office

CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

FURSUANT TQ THE PROVISIONS OF SECTION 608.415 OR 808.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE
FOLLOWING STATEMENT TO DESIGNATE A REGISTERED OFFICE AND
REGISTERED AGENT IN THE STATE OF FLORIDA.

1. The name of the Limited Liability Company is:

FURMAN CORODIMAS PROPERTY MANAGEMENT, L.L.C. i

. . %_%
e Ty
2.  The name and the Florida street address of the registered agentand » &322
registered office are: = Fod

o M

e

Jeffrey Feinberg ==

4000 Hollywood Boulevard, Suite 350-N =

. Hollywood, FL 33021

Having been named as registered agent and o accept service of process for the above
stated limited liability company at the place desigrated in this certificate, [ hereby accept
the appointment as registered agent and agree fo act in this capaciy. | further agree fo
comply with the provisions of all stalufes relating to the proper and complete
performance of my duties, and | am familiar with end aceept the obligations of my
positiga’as regist agent.

FiwPJehn\coredimas.lic.wpd
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