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ARTICLES OF AMENDMENT T
TO &
« ARTICLES OF INCORPORATION .
o 22
DOBLEU,INC.

Pursuant to the provisions of Sections 607,1006 and 607.0602 of the Flarida Busi:;f..?ss
Corporation Act, Doble U, Inc, (the “Corporation™) adopts the fellowing Articles of Amendinenl
to its Articles of Incorporation:

FIRST:
ARTICLE III

Asticle 11T of the Asticles of Tncorporation of the Corporntion is hereby amended Ey
inserting the following wards at the end of such article;

(5) Series A Preferred Stock One millian five hundred thousand (1,500,000)
shares of the authorized and unisswed shares of $0.001 par valuse per share
Preferred Stack of the Carporation are hereby desighated “Series A Preforrad
Stoek™ (the “Series A Preferred Slock™) with the following powers, preferences
and rights, and the qualifications, limitations and restrictions hercon:

{a) Gereral. All 1,500,000 shares of the Series A Preferred Stock shall in
all respects be squal, and shall have the powers, preferences, voting rights and
other speeial rights, and the limitations, resteictions snd qualifications hercinafier
sct forth. The Board of Directors of the corporation is ¢xpressly authorized to
eanse shares of the Series A Preferrcd Stock to be issued und the consideration to
be received therofor, The Series A Preferred Stock shall rank prior fo the
(lommon Stock as v smounts distributuble upen the voluntary or invaluntary
liquidation, dissolution or winding up of the corporation.

(h)  Dividends. The holders of record of the Series A Preferred Stock ghal)
be: entitled to receive dividends in the amount per share equal to the smount per
share of dividends paid from time to tims to halders of rccord of the Common
Stock. The Board of Dirsctors shall not daclare or puy a dividend on the
Common Stock unless it declures a dividend on the Series A Preferred Stock with
the same record and paymant dates us such dividend on the Common Stock,

() Voting Righls of Series A Prefiyred Stosk. The holders of Series A
Preferred Stock shall not have any voting rights cxeepl as may otherwise be

required by law. In all maters in which the holders of Serics A Proforred Stock
shall be entitled to vote, for purposes of any such vote, each share of the Serics A
Preferred Stock shall have one vote,
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(@)  Liguidativbn, In the event of the liguidation, dissslution or winding up
of the corporation, whether voluntary or inveluntary, the holders of shares of
Series A Preferred Stock shall be cntitled to be paid oul of the ussets of the
corporatioft, before any distribution or payment is made 1o or set apart for the
kolders of any shares of Common Stock, $0.70 per share, and no more. In cuse
the amounts available for distribution to the holders of (he Series A Prelerred
Stock are not sufficient to pay the helders of ail culstanding shates ol Series A
Preferred Stack the full amounts to which they are respectively enfitled as
aforesaid, then such amounts shall be distributed ratably to the holders of all the
outstanding shares of Suries A Preferred Stock in proportion to the full amoeunts to
which they are respectively entitled, Neither the merger or consolidation of the
corporation into or with any other corporation, nor the sale of all or substantially
all the nssets of the corporation, shatl be deemed a liquidation, dissolution or
winding up of the corporation, voluntary or involuntary,

(&)  Conversion Righis

{1 Vohmtary Conversion. At holdet’s ¢lsetion, ¢ash share of
Series A Preferrad Stock may be converted, subject to the provisions of this
Section 3 into one fully paid and nonassessable share of Common Stock of the
corporation.

@iy Vohmtary Conversion Procedures, In order to oxorgise a
voluntary conversion of Series A Preferred Stock, the registered holder of any
shares to be converted shall surrender and deliver to the corporation at its
excentive office, the certificales representing such shares of Series A Preferred
Btock, which certificales shall be duly endorsed to the curporalion or in blank,
together with a written request for vonversion. The corporation will, as soon as
pructicable after sueh surrender for conversion, issue and deliver to the porson for
whose account such shares of Series A Preferred Stock were so surrendered,
certificates for the number of shares of Commen Stock to which the person shall
be entitled. Such conversion shall be desrmed to have baen made as of the date on
which the certificates for shares of Series A Preferred Stock to be eonverted and
written regquest were uetually received by the corporation, und the percon entiled
to reesive the shares of Common Stock issuable upon the eonversion of such
ghares of Series A Preferred Stock shall be treated for all purposes as the record
holder of such Common Stock on such date.

(iiiy Mandatory Conversion. Upon consummation of & Initial
Public Offering of the corporation, sach chare of Serios A Preferred Stock shall
automatically convert, without action on the part of the holder thereof, into one
validly igsued, fully paid and nonasscssable share of Common Stock.  “Inifial
Public Offering™ shall mean the sale by the corporation of shares of Common
Stock in a public offering regislered upder the Securitios Act of 1933, ax
araended.
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(iv) Surrcnder of Serles A Preferred Stock Upon Mandatory
Conversion. Holders of Series A Preferred Stock which has been automatically

converted shall surrender und deliver to the corporation, at its executive offices,
the certificates for the shares so converted. The corporalion will, as soon as
practicable afler such surrender, issue and deliver (o the person for whore account
such shares of Series A Preferred Stock were s0 sumendered, cerlificates for
shares of Common Stoek to which the person shall be entitled. Until such time as
a holder of Series A Prefurred Stock shall surrender its certificates therefor as
provided above, such certificates shall be deomed to represent the shares of
Common Stock to which such helder shall be entitled upon the surrender thereof.

(v)  Adjustment. In the event that the corporation shall pay a
dividend on it Comman Stock in sheres of its Common Stoek, or subdivide,
combine or reclassify itz outstanding sharcs of Common Stock, the conversion
vate in effect immediately prior thereto shall be proportiomately incressed or
decreased, by mulliplying the rate by a fraction (%) the numerator of whish is the
total number of shares outstanding immedistely prior to the record date for the
event and () the denominator of which is the total number of shares outstanding
immediately after the record date for the event,

(vi) Consolidation or Merger, In case of the consolidation or
metper of the corporation with or inlo another corporation or entity (other than a
merger not involving any reclassification, conversion or exchange of ontstanding
Common Stock in which the corporation is the surviving earporation), or in case
of the sale, transler or other dispasition of all or substantially al} of the property,
assets or busingss of the sorporalivn a5 m result of which sale, transier or other
disposition, property other than ¢ash shall be payable or distributabic te the
holders of the Common Stoek, cach share of Series A Preferred Stock shall
thereafler be convertible into the number and ¢lass or series of shores or other
securitics or property of the corporation, or of the corparation resulting Irom such
consolidation or merger ot 1o which such sale, transfer or ather disposition shall
have been made, to which the Common Stock otherwise issuable upon conversion
of such share of Serics A Preflerred Stock would have heen entitied upon such
reorganization, concolidatinn, merger or sale, transfer or other disposition il
outstanding at the time thereaf; and in any such case appropriate adjustment, as
determined by the bourd of directors, shall be made in the application of the
provisions set forth in this Anivle II with respect to the conversion righty
thereafter of the holders of the Serics A Preferred Stock. Proper proviaion shall
be madc as a past of the terms of any such consolidation, merger, sale, transfer or
other dispegition whereby the conversion rights of the holders of Series A
Preferred Stock shall be protected and preserved in accordance with the
provisinns of this Articls I,

(vii) Common Siock Reserved, . The corporation shall at all times

reserve and keep available, out of its authorized and unissued swock, solely for the
purpose of effecting the conversion of the ghares of Series A Prafemed Stock,
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such number of shares of Common Stock a8 shall fearm Lne o lime be sufficient
to effect the conversion of all shares of Serics A Preferred Stock from time to
time omtstanding.

(viii) No Fraetional Shares. No frastional shores shall be issued
upon ¢onversion of shares of Serics A Preferred Stock ehd the holder thereof shall
receive the amoint of cash payable in respest of uny fruetional shars of Common
Stock to which he shall be entitled, Whether or not ffactional shares are issusble
upon such conversion shall be determined on the basis of the total number of
shares of Scrics A Preferred Stock the holder is at the time converting into
Common Stock and the number of shares of Common Sivek issuable upon such
aggregate conversion,

SECOND:

Pursuant to Section 607.0602 of the Florida Business Act, the RBoard of Dircetors duly
adopied this Amendrent to Artlele 111 of the Articles of Incorporation effective as of Mareh 77,
2000 without sharsholder aetion.

IN WITNESS WHUREQF, the wndersipncd authorized officer of the Corpuration hay
executed this instrument this 7oy day of March, 2000.

—

.”- -
By: _- d e
Name:__ 2;/51”55??? Cv gazae
Title: = B
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