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The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, F.S. Chapter 608, hereby makes, acknowledges, and files the

following Arficles of Organization (“Articles”). I further declare that the following Articles shall

serve as the Charter and authority for the conduct of business of the limited liability company.
ARTICIE

NAME
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The name of the limited liability company shall be 100 EAST GRANAD
(“Limited Liability Company”).
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Pursuant to Section 608.409(1), Fla. Stat. (1997), the Limited Liability Company’s
existence shall begin at the date and time when the Articles of Organization are filed, as evidenced
by the Department of State’s date and time endorsement on the original document.
ARTICLE TI

ADDRESS

designated by the Membex(s).

The mailing address and street address of the principal office of the business shall be
located at 1260 N. Atlantic Avenue, Daytona Beach, Florida 32118, or such a place as may be



ARTICLE IV
INITIAL REGISTERED OFFICE AND REGISTERED AGENT
The address of the initial Registered Office of the Limited Liability Company is 2665 S.
Bayshore Drive, Suite 603, Miami, FL. 33133, and the name of the Limited Liability Company’s
initial Registered Agent is Marsha G. Madorsky.
ARTICIEY
PURPOSES AND POWERS
The purpose and character of the Company is to engage in any activity or business

authorized under the Florida Statutes. In general, the Limited Liability Company sfllaﬂ cagy on

any and all incidental business; to have an exercise all the powers conferred by 111%:5 off\;
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Florida, and to do any and all things set forth in these Articles to the same extent
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person might or could do. The Company shall have all powers granted to hnutea;hab sy
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companies under Florida law, c;g o

Nothing contained in these Articles shall be deemed or construed as authorizing or
permitting, or purporting to authorize or permit, the Limited Liability Company to carry on any
business, exercise any power, or do any act which a limited liability company may not, under
Florida laws, lawfully carry on, exercise, or do.

DURATION

The Limited Liability Company shall commence its existence on the date these Articles are
filed by the Florida Department of State. The Limited Liability Company’s existence shall
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terminate not later than December 31, 2030, or upon dissolution prior thereto pursuant to the

provisions hereof and upon filing of Articles of Dissolution with the Secretary of State pursuant

ARTICLE VII

to Florida Statute 608.441, or as provided in the Regulations adopted by the Member(s).

INITTAL MEMBERS
The Initial Members of this Limited Liability Company and their addresses are:
NAME

Marsha G. Madorsky

ADDRESS

2665 S. Bayshore Drive
Suite 603
Martin M. Kandel
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Miami, FL 33133 Lo =
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MANAGEMENT

The Limited Liability Company shall be managed by its Member(s) in proportion to the
percentage interest of each initial Member as set forth in the L.C. Regulations for the Limited

Liability Company and as adjusted from time to time to reflect the percentage interest of any
additional Member(s); provided, however, that the Member(s) may, by regulation or operating
agreement, provide for the management of the Limited Liability Company by the Member(s) in

a manner disproportionate to the Member(s)’ percentage interest adjusted as hereinabove set forth.



ARTICLE IX

ADDITIONAL MEMBER(S) :
Additional Member(s) may be admitted to the Limited Liability Company only upon the
unanimous vote of the existing Member(s). New Member(s) may be admitted upon such terms
and conditions as the existing Member(s) may determine.
ARTICIE X

DISSOLUTION

In the event of the death, retirement, resignation, expulsion, bankruptcy or dissolution of

a Member or upon the occurrence of any other event of dissolution as the Member(s) may specify

by regulation or operating agreement, which terminates the continued membership ofa Me@ber
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in the Limited Liability Company, the Limited Liability Company shall be dissolved urEess w@n 11
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thirty (30) days after such event, the remaining Member(s) agree in writing to con
business of the Limited Liability Company
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INDEMNIFICATION

The Limited Liability Company shall, to the fullest extent permitted by law, be entitled
to indemnify any Member for any liability incurred in connection with any action, if such Member
acted in good faith and in a manner it reasonably believed to be in furtherance of, or not opposed
to, the best interests of the Limited Liability Company. The Limited Liability Company shall
indemnify any person who is or was a party, or who is threatened to be made a party, to any
threatened, pending, or completed action, suit or proceeding, whether civil, criminal,
administrative or investigative, including all appeals, by reason of the fact that he or she is or was
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a Member, managing Member or employee of the Limited Liability Company, or is or was
serving at the request of the Limited Liability Company as a director, trustee, officer or employee
of another limited liability company, corporation, parinership, joint venture, trust or other
enterprise, against any and all expenses (including reasonable attorneys' fees), judgments, decrees,
fines, penalties and amounts paid in settlement, which were actually and reasonably incurred by
him or her in connection with such action, suit or proceeding, if he or she acted in good faith and
in a manner which he or she reasonably believed to be in, or at least not opposed to, the best
interests of the company, and, with respect to any criminal action or proceeding, he or she had
no reasonable cause to believe his or her conduct was unlawful. The termination of any action,

suit or proceeding by judgment, order, settlement, conviction, or plea of nolo conte_g,q;;e gBits
I
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equivalent shall not, of itself, create 2 presumption that the person did not act in goo@f_’_igth%d g
TE ow
s
in a manner which he or she reasonably believed to be in, or at least not opposed to‘;?rtl'lc‘q be% %
interests of the Limited Liability Company. A
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ARTICLE XII
POWER TO AMEND

The power to adopt, alter, amend or repeal the Articles of Organization of the Limited
Liability Company shall be vested solely in the Member(s) of the Limited Liability Company, and
shall be by a majority vote of approval of the Member(s).

ARTICLE XIII
LIMITATION OF LIABILITY OF MEMBER(S)

The personal liability of the Member(s) to the Limited Liability Company and other
Member(s) shall be limited to the maximum extent allowed by Florida law and there shall be no
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Member who is personally liable for the debts of, or claims against, the Limited Liability
Company.
ARTICLEXIV . _ .
No Member of the Company may transfer or assign its interest in the Company without
the prior written consent of all of the other Member(s). Any attempt 0 transfer or assign a
Member's interest, without such a written consent, shall not entitle the transferee @pg_‘rtic%ate
2
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in the management of the business and affairs of the Company or to become a Memiher, The ‘F’o
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income and the return of contributions to which the Member otherwise would be entitl . 23
ARTICLE XV >
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The power to adopt, alter, amend, or repeal the Regulations of the Limited Liability
Company shall be vested in the Member(s) of the Limited Liability Company. Regulations
adopted by the Member(s) may be repealed or altered; new regulations may be adopted by the
Member(s); and the Member(s) may prescribe in any regulations made by them that such
regulations may not be altered, amended, or repealed by the Member manager or managers. The
regulations may contain any provisions for the regulation and management of the affairs of the
Limited Liability Company not inconsistent with Florida law or the Articles of Organization.

IN WITNESS WHEREOF, one of the Initial Members has caused these Articles of
Organization to be executed this Zo  dayof _Txcombe” ;

By:

MARSHA WDGRSKY, Member_



CERTIFICATE DESIGNATING PLACE OF BUSINESS OR
DOMICILE FOR THE SERVICE OF PROCESS WITHIN THIS
AMING A N TPON WHOM PROCE: R
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Pursuant to Chapter 608.407, Florida Statutes, the following is submitted in
compliance with said Act:

FIRST, that 100 EAST GRANADA, L.L.C., desiring to organize under the laws
of the State of Florida, with its principal office as indicated by the Articles of Organization in the
City of Daytona Beach, County of Volusia, State of Florida, has named Marsha G. Madorsky,

located at 2665 S. Bayshore Drive, Suite 603, Miami, FL 33133, as its agent to accept service
of process within this State.

ACKNOWLEDGMENT:

Having been named to accept service of process for the above stated Limited

Liability Company at the place designated in this Certificate, T hereby accept to act in this capacity

and agree to comply with the provisions of said Act relative to keeping open said office, and as

Registered Agent am familiar with, and accept, the obligations of that position.

By
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