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William J. Graham, Jr.
118 W. Evans Lane
Manalapan, FL. 33463
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May 23, 1997

I, William J. Graham, Jr., hearby tender my resignation as President of Seaglades Jnvestment -
Co., Inc. for the

purpose of my retirement on my 65th birthday.

1 will gladly remain as a unpaid Director of the company on a year to year review.

Sincerely,

-

R
e

William 3. Gralam, Jr.




