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AMENDMENT TO LIMITED PARTNERSHIP AGREEMENT OF WHARTON
INVESTMENT GROUP OF MARGATE, LTD.

THIS AGREEMENT is made and entered into this _3rd _ day, of _September , 1998,
by and between Wharton Investment Group of Margate, Ltd. and Procacci Margate, Inc., a Florida

Corporation, its General Partner.

The parties hereto for and in consideration of the sum of Ten Dollars ($10.00) each to the
other paid and receipt of which is acknowledged do hereby amend the Partnership Agreement dated
the 1ith _ dayof__June ,1997  , as follows: ST

The parties hereto are desirous of amending the Partnership Agreement as follows:

Paragraph 1.08 Other Activities is hereby amended as follows:

1.08 Other Activities. The General Partner, or any Limited Partner, Affiliate (as hereinafter
defined), employee, person or entity holding a legal or beneficial interest in the Partnership
recognizes that this is a sole purpose entity for the purpose of holding title to real estate being
mortgaged by the General Partner and that they may engage in no other business venture of any
nature, type, or description and are strictly prohibited from doing so without any exception.

Paragraph 1.09 Interested Parties is hereby amended as follows:

1.09 Interested Parties. The General Partner nor the Limited Partner, or if in the future
Partners, recognize that the purpose of this Limited Partnership is to create a sole purpose entity for
mortgaging the Premises owned by this Partnership and neither the General Partner nor any Limited
Partner or Partners, may engage in any other business venture of any nature or description including

any real estate projects that in any way affect the nature and intent of this Partnership without any |

exclusions whatsoever.

Paragraph 7.02 Powers and Duties of the General Partner, (4), is hereby amended as
follows: _ _

€)) to finance the Partnership’s activities by borrowing money from the Lender, all on
such terms and conditions as the General Partner deems appropriate. In instances where money is
borrowed for Parthership purposes, the General Partner shall be, and hereby is, authorized to pledge,
mortgage, encumber and grant a security interest in Partnership propetties for the repayment of such

loans consistent with this Agreement.
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IN WITNESS WHEREOF, the parties have set their hand and seal the day first above

written.

Signed, sealed and delivered in the presence of:

Err 5

WH.ARTON INVESTMENT

, ~© GROUP OF MARGATE, LTD.
Qg;ﬁ;m/uﬂ__g By: Procacci Margate, Inc.

_Its General Partner

v Philipﬁ . Procacci, President

STATE OF FLORIDA ) 8S.: : . - S L o
COUNTY OF BROWARD ) ’ ’ B

IHEREBY CERTIFY that on this day, before me an officer duly authorized in the State and County aforesaid
to take acknowledgments, personally appeared PHILIP J. PROCACCI, well known to me and being by me first duly
sworn did depose and say that he executed the foregoing instrument as his act and deed.

1998.

WITNESS my hand and official seal in the County and State last aforesaid this—ovd.day of, &pﬁm foe—,

otary Public

PROCACCI MARGATE, INC.

= o
* Philip T~ Procacci, Plr‘gs’g@ent
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STATE OF FLORIDA % 88: , , o == T-m
COUNTY OF BROWARD )} (./":ZJ = = -
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IHEREBY CERTIFY that on this day, before me an officer duly authorized in the State and Coqn’t}? af@ald:l
to take acknowledgments, personally appeared PHILIP J. PROCACCI, well known to me and being %ﬁiﬁﬁrs‘?du]y
sworn did depose and say that he executed the foregoing instrument as his act and deed.
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WITNESS my hand and official seal in the County and State Iast aforesaid ﬂuac_day of g f_E;».iau- , o

otary Pubhc
My Commission Expirest - - a : - . -
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