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Attention: Corporations Division @ ? A mewnd. ‘

Cartificate of Amandmaents To The .
Daclaration of Trust of Lawyers'
Title Guaranty Fund, a business
trust uwdexr the laws of

of Plorida

Gentlemen: Ra:

. We enclose the duly executed original, and ona copy of same,
of Cartificate of Amendments To The Daclaration of Trust of Lawyers'
»itle Guaranty Fund and regaiest that you file the original exacuted
. copy in your office and certify and return to us tha copy. Our check
™ in thke ampunt of $30. is enclosed to cover tha filing fee and the fee
i for Eﬂ'fée’_@rtiﬂad copy. -
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o E} = SX%f there are any questions concerning the filing of this docu-
ment-te M4l apprsciate your telephoning tha undersignad regarding it

aL::it: 1a§§mportant that this document be filad in ycur office promptly.

=3

“whanking you for your caoperation, we are

e
..

Very truly

CTAY e e
FILING
R. AGENT FE

. COPY

AL 2R 30
R BANK e
BALANCE OUE ..




BTATE OF FLOMIOA
THE SAMTOL .
TALLAMABREE 32304

VR A TH Ml ® ey - . .
v B

Serretury of State

¥oveaber 21, 197% 1. W. Mclinnvas, Dinetton

MCRCTARY OF BTATL ’ . BN O DORFORATIONS

PLETCHER G. RUSH e
RUSH, MARSNALL, BERGITRON AND ROBINSOM, P.A.
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SUBJECT: LANYERS' TITLN GUARANTY TUND

DOCUMENT NUMBER: 639077
This will acknowledge rccaip!g of the fo.llouir:l:
1. XX Check{s) totnlll.ng_"s ) _:!p_.ua

Z. Articles of chgrboraticn.!ned

1. R Amepdlunts to Articles of ‘;ncqr;_mr:tibn Siléd.
Articles of ‘Her;g;:r or Consolidation filed '
Cartificate ofig}thdr;pnl £1led ‘

. ','-,j!..ini.ted PartnelrlhliAp filed
Limiced Partuergj:ip Annul]j 'Rappr‘t fil_;d

Trademark Appllcatfon filed

Application for gqualiffecatien filed ) - .1r’x=.'_r‘I|:';1s ‘no longer

required to isasue a permit. A certificate under seal o this ffect may
be obtained for $5. ) e el
kéinstatéﬂené £lled . ' .
- - =

Artlcles of Dissolution filed .
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CRRTIFICATE OF
AMENDMENTS TO THE DECLARATION OF
TRUST OF LANYERS' TITIE GUARANTY FUND

. ’

Me, William D. Lines and Paul B. Comstock, do hersby certify
that we are the Chairman of the Board of Trustees and the Exacutive
Secretary respactivaly of LAWYERS' TITLE GUARANTY FURD, a business
trust undar the laws cof the State of Florida, and that. the Declara-
tion of Trust of Lawyers' Title Guaranty Fund filed in tha office
of the Secretary of State of the State of Florida on March 22, 1947,
as heretofore amended by amendments f£iled in said office on April 26,
1950; Pebruary 15, 1951; April 5, 1951; June 3, 1955; Dccomhcr;zz, 2
19563 Octobar S, 1559; November 9, 1960;: October 4, 19667 Novambexr 6,
19687 November 24, 1976; and February 9, 19787 was further amended
by tha following amendments to said Declargtion of Trust, to“ bacome
affective on the firat day of January, 1980, which were duly_ndas;fcd
by an affirmative vote of three-fourths of all the membera of the Board
‘ of Trustees at a mesting of the Board of Trustecs duly culled;nd held

ch S8aptenber 21, 1979:

Bection 35 is amended to read aa follows:

Bection 35. CURRENT ALLOWANCE ACCOUNTS: As considera-
tion for tha writing of Fund guarantees and policies, '
- aach Mambar stall have a Current Allowance Account to
which shall ba credited annually an amount in respact
to his Additional Cuatywibutions for that year, o
detarmined as foliuwr, The aggragate of all Membera'
Currant Allowances for each year sghall be an amcunt .
equal to the axeas of (2) The Fund's income for the
year from a1l sou. . «, including amounts released
during the year f£r- 1 i7n Fund's unezrned premium reserva
but excluding t&e z eurw 'l portions of Additional Con-
tributions on grarau iem and policies written during
the year which havs I -<n adled to The Fund's unearned
premiuvm reserve, cvair L) tae sum of (1) The rund's .. - .
axpenses for the year ticliding income taxes attribut-
table to operating inecye, and all amcunts computed . -
under Section 36 (whethi or not credited to Members'. .
Deferred Allowance Ac+ounvs) but excluding the Members' -~
Current Allowances provided for in this saction, (2).%The
rund’s claim lossas for the year, (3) all income from
investmants lass investment expensas, and (4) the net
gain or loss realized by The Fund on disposition of any
assets during the war, If, in any year, the sum of
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Section 34 .is amendad to raad as follows:

the items in (b} above shall excead tha incoma in (a}

above, there shall be no credits mada to Mambars' .
Current Allowancs Accounts for that year. The aggregate .
amount of all Members' Current Allowances foc such yasar it
as so daetermined shall ba zllocatad among and credited R
to the Merbers® raspective Current Allowance Accounts '
in the proportion which each Membar'a Additional Con-
tributicns for gquarantses and policies written by said
Member during the year hears to the aggregate af rll such
Additional Contributions. :

Bection 36, DLFERRED ALLOWANCE ACCCUNTS:t As further
consideration for tha writing of Fund gquarantees and
policias, sach Mamber sh=1ll have a Dufarred Allowance
Account to which shall be credited, as of tha close of

each year, an amount equal to thas proportion of tha
aggragate amounts raleased during the yaar from The =
Fund's unearned premium resarve which said Member's
aAdditional Contributions for guarantees and policiea
written by sald Member during the year in respect of which
much releasad amcunts originally ware added to said re-
earve bears to the aggregata of all Additional contributions
of all Members for guaranteas and policies writtan dur-

ing the year iy which such raeleaged amounts originaily

ware added to such rasarve.

The NOTE following Section 36 is amanded to read am follows:

.

NOTE: The statutory reserve period at the time of .
adoption of this Saction 36 is ten years. I

The NOTE following Secticn 38 ig amended to read as Eoildiﬁx

NOTE: The term “net earnings of The Fund"” means the
excass of {a} The Fund's income for the year fraz all @
sources, including amounts released during the mmaz from
The Fund's unearned premium resexve but excluding the
unearned portions of Additional Contributions on ... .
guarantees and policies written during the year which_have
bean added to The Fund's unearnad premium reasrve, ovar
(b) all of The Fund's claime losses and expenses for the
year {including 2ll incoms taxem), all amounts credited
for ths year to Members' Current Allowance hccounts and
all amounts computed for the year under Sectiom 36
{whether or not credited to Members' Dafarred Allowance
Accounts). The term "net loss of The Fund® means the
axcess of (b) over (a) abova in this nota. L.

Section 39 is amended to read as followa:

Section 39. IKTEGRITY OF FUND: The integrity of The ¥und
must be maintained in the public interest. Any payment £o
any Mambar of all or any portion of the credit balances in
the Member's Current Allowance Account and in tha Member's
paferrad Allowance Account, which, 1£ made, would raduca

-2




apk o ' bk I e ;i %‘-&”*& i :-_ % T it y
SRR _—;‘w%ﬁf*nﬁﬁfgﬁﬁﬁ"?ﬂ§§$L,_ SRR e

s

The Fund's surplus to pelicyholders as determined from
the last sworn statement on file with the Imsurance '
commissionar of Plorida balow the amount. which shall be
astablished annually or more frequently by the Trustees
to protect the #inancial integrity of The rund, after
taking into consideration economic conditions including
inflationary trends, the scope and amount of poliey .
sxposure, panding and potential claima, cash flow
requiremants, the competitive situation amorg title
insurers, and the surplus requlrements to maintain
Acceptability of Fund policies by users of title in-
surance, shall be deferred unti) making such paymant
+il) not reduce The Fund's surplus to policyholdars
below such amount established hy the Trustees.

The word "WITHDRAWALS" appearing between Sacticn 39 and Section 40
is deloted and 3in its place the word PPAYMENTS® is substituted.

Section 40 is amanded to read as followst

Section 40. PAYMENT OF MEMBERS' CURRENT ALLOWARCES ¢
Subject to Section 39, the Trustess shall pay to the
Membars the credit balances that have existed in their
Current Allowance Accounts for caven yasrs; provided,
subject to Section 39, the Trustees in their discretion
may pay to the Members all or any portion of tha credit
balances that have existed in their Currsnt Allowance
Accounts for less than seven yasrs. '

3ection 41 is amended to read as follows:

gection 41. PAYMENTS OF MEMSERS' DEFERRED ALTOWANCES &
Subject to Section 39, the Trusteas ghall jay to the. .
Membsrs the credit balances in their Deferred Allowance
Accounts. . B

gection 42 is amended to read as follows:

gection .42, DPAYMENTS TO MEMBERS ON TERMINATION OF
MEMBERSHIP OR DEATH: D

{a) 1If the Membarship of a Member tarminates for
any reason other than death, then, subject only to . o
section 29, the unimpaired credit balance in such former
Member's Capital Account shall be paid to such former
Member upcn expiration of the statutory resarve period
following the year of last exposura of The Fund by such
Mamber, and in the discretion of the Trustses such .
unimpairsd credit balance may be paid to such former
Membar prior to the expiration of such statutory reserve
period. In any event, payments to 2 terminated Menber
shall bs applied to amounts then dus to such Megber under
Sections 40 and 41 hefore application to such Membar's
capital Account, -

(b} Upon the death of a Membar, subject only to
gection 39, any amourts dues to a deceased Member under
Sections 40 and 41 shall bs paid to the lagal rapresenta-
tives, heirs, legatees O distributeeas of such former
Member in f£ull within two years after death; and the .
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amount of the unimpaired credit balance in such former
Manbar's Capital Account not axceeding $5,000 shall be
paid in a lumd sum o the lagal represantatives, helra,
logatees or distributees of such former Member within
two years after death, and the excess in such Caniltal
Account over #£5,000 shall be paid thereaftar in annual
payments of not less than £1,000 each. ,

A new Saction to be designated 42A im created and added follow-

ing Secticn 42(b) which rhall read as follows:

Section 42A., PAYMENTS OF CAPITAL ACCOURTS TO MEMBERB1:
Subject to Section 39, 1f the Trustees determine at any
time that the total capital of The *und ls in excess of
The Pund's capital reguirements, then the Trusteas in
thelr discretion may distribute all or any part of such
excess to tha Members in the proportion which ¢he cradit
palance in each Member's Capital Accoant bears to the
aggregate of the credit balances in all Mesbers® Capital
Accounta, and the Members' Capital Accounts shall be
reducsd by the aggregate amount of such distrinution:
provided, howavar, that no auch payments will bs made
unleas all credit balances in Members’ Current Allowance
Accounts that are at least saven years old and all credit
balances in Members' Deferred Allowance Accounts have
bean paid to Members prior to any payment pursuant to
this Ssction 42A. '

IN WITNESS WHEREOP, wa have hersunto set our hands and arfixed

WL ) Y AT
As Chairman of the Board of Trustees
of Lawysrs' Title Guuranty'!und__ .

Paul B, Comstock "“: )
As Executive Secretazy ol tawyers'
T# ie Guaranty Fund - Lo
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AFPIDAVIT
STATE OF FLORIDA }

COUNTY OF ORNNGE )

on ;hia day parsonally appearad before me, the undersigned
authority, PAUL B, COMSTOCK, to me known éu ba one of the perscns
who executed tha foragoing Certificate, viao being £irst duly sworn,
daposed and astated that he is the duly appointed, qualifisd and act-
ing Executive Secretary of Lawyers' Title Guaranty Fund, a businass
trust under the laws of the State of Tlorida, that the document

attached hareto was duly executed by him and is a true and correct

copy of amendmants to tha Declaration of Trust of Lawyers' Title
Guaranty Pund whiqh ware duly adopted by the Board of Truateesa of
Lawyers' Title Suaranty Fund in conformity with the provisiona of
the Declaration of Trust as amended heretofore filed with the
Secretary of State of Florida; and he acknowledged before me ﬁhat he
executed the foregoing Certificate for the uses and purposes thersin

expressed; and tle Department of State of the State of Plorida is

hereby reguasted to file the foregoing amendments to said Declaration

of Trust and issue to the Trudees of said business trust a certificate

that said amendments have been duly filed in that office as required

& PYRTIC
state . 4E.rlorida at Large
My “ommiseion Expires:
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