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ARTICLES OF AMENDMENT

oF 97 |1__ .
HOBE SOUND RANCH, INC. HAY -6 PH 2: 36
SECRLFAny

TALLARZSSE TLORIDA

—— The undersigned, being all of the shareholders and Directors,
i for the purpose of amending the Articles of Incorporation of HOBE
' SCUND RANCH, INC., pursuant to the Florida Business Corporation
Act, Florida Statutes §§607.1001, et seq., do hereby adopt the
following Articles of Amendment previously approved by all of the

shareholders and Directors of the Corporation:

ARTICLE IV - STATED CAPITAL

fn "The authorized capital stock of the Corporation
e shall consist of fifty thousand (50,000) shares of
$1.00 par, common voting stock and fifty thousand
(50,000) shares of $1.00 par, common non-voting
stock. The common voting stock shall have cne (1)
vote per share and shall be the only voting atock
permitted to wvote on any nratter affecting the
Corporation and the outstanding shares of the
Corporation. The common non-voting steck shall not
be permitted any vote whatsoever on any matter
affecting the Corporation and the outstanding
shares of the Corporation at any time. The
provisions with respect to the common voting shares
and the common non-voting shares shail be identical
save the right of the common voting shares to vote
and the no vote provision of the common non-voting
shares. The provisions -f Florida Statutes
§607.0732, including any lirke section of comparable
import hereinafter adopted, shall herein govern and
an agreement of even date exists between the
Shareholders of the Corporation approving and
authorizing the provisions set forth herein of the
common non-voting shares and common voting shares,
including in particular the full and exclusive
right of the common voting shares to vote on all
matters, one (1) vote per share ocutstanding, and no
right under any circumstances of the common non-
voting shares to vote on any matter at any time.®

Except to the extent that any of the provisions of these
Articles of Amendment are expressly in conflict with the provisions
of the Corporation's original Articles of Incorporation or any
previous amendments to the Corporation's original Articles of
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Incorporation, the Corporation's original Articles of Incorporation
and any amendments to the Corporation's original Articles of
Incorporation shall remain in full force and effect.

All of the shareholders and Directors previously approved and
adopted these Articles of Amendment. The number of votes cast for
approval and adoption of these Articles of Amendment was sufficient
for approval. These Articles of Amendment are adopted effective
the date filed with the Secretary of the State of Florida.

IN WITNESS WHEREOF, the undersigned have made and subscribed
these Articles of Amendment effective the 2nd day of May, 1997.
These Articles of Amendment have been approved by the majority vote
of the shareholders.
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