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Bank Balance Jan. 1, 1994 £ 6,346.65
Income 1994: Dues - Houses 56, 700,00
Lots 440.00

‘Interest — 208,27 _ 7.348.3

5 13,694,132
Expenses: Mowing - Grounds $2,010.00
Entrance 1,660.00
Insurance- 985. 400

Mise. = 697,69 ___5,332.69

Balance - Dec. 31, 1994 £ B,362.213

The following new members were introduced and welcomed to

the Aszociation: Bud and Karen Bauer, Garry and Barbara
Nelson and the Roseal Johnsons, who weren't in attendance.

Bner i i= The president also mentioned that
there was 100% dues participatien including the two
members who chose to not be members for personal
reasons. It was at this time that the president
mentioned that there wasn't a two-thirds (2/3) vote
available to vote on amending the old By-Laws but
Tequeszted a show of hands showing those in faver - it
was unanimous in favor of amending the By-Laws with
the proposed changes as sent to each member in December
1894. It was also suggasted that the Board call all
members not in attendance to request that they forward
their proxies for a Special meeting te finalize the
propozed amendments to the existing By=Laws. It was
mentioned the membership should have BOnme assurance
that there would be a two-thirds participation either
by attendance or PIOXY.

The president then thanked Polly Cosyns for following
through with her Buggestion that in all future listings for
a Gulf Shores property - all would be notifisd that it was
an Assgociation with By-Laws and Rules and Regulations.

He then thanked Jim George for the excellent appearance of
the common grounds as well as congratilaing the Picnic
Committee for one of the best pienies aver, 3 :

viewed different events which gccurred during 1994 as well
as the culvart repair project which is under the supervision
and is part of the Island Watar Management Plan.

The Neminating Committes presented the following slate for
approval:

Officers: President = Jim Georgs
VP/Pres.Elact - Bill Keefar
Treasurar = Bam Congram
Secratary - Bill Keafer (Acting)

Directors: (2 Yaarse)
Winnie Denoghue
Nall Sehasnen
Frank Mardis
Harry Bertossa, Exoficio



