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August 3, 1995 5

Florida Sccretary of State
Division of” Corporations
Post Office Box 6327
Tallahassee. Florida 32314

Re: PINNACLE INVESTMENT PROPERTIES, INC.

Gentlemen:

With regard to the above captioned, enclosed you will {ind two (2) Articles of
Incorporation for thc above referenced corporation, Please file once original, certily the
other and return it to the undersigned in the postage prepaid envelope enclosed.

Also enclosed is our check in the amount of $122.50 to cover the filing fec for this
carporation and certification.

We appreciate your assistance in this matter,

Sincerely.

-
MCDONALD & ASSOCIATIES

A'I'I‘ORNEYS/’«T ZAW. CHIARTERED
W22y
/flamcs W. McDonald, Jr.

JWM/kra o,
Enclosurcs /

Homostoad Offce:  Toebophone (305 208 1200 Facsimile (305) 2470129
Chroan Lusf Offce: Teliphans (305) 367.8008 Facsimile (305} 3678043




ARTICLES OF INCORPORATION T

OF S

The undersipned Subscriber to these Articles of Incorporation, James W, MeDonald, Jr.,
liereby forms o corporation under the laws of the Stite of Florida, by and under the provisions
of the Sttutes of the State of Florida, providing (or the formation, liabitity, rights, privileges and
immunities ol o corporation for prolit,

ARTICLE [, NAME

The name of the corporation is Pinnacle Investment Propertics, Inc,

ARTICLE L TERM OF EXISTENCE

This corparation shall have perpetual existence,

ARTICLE L NATURE_OF BUSINESNS

A To exercise and enjoy all the rights. powers and privileges incident to corporations for
profit organized and existing by virtue of the faws and Constitution of the State of Florida.

B. To engage in any activity or business permitied under the laws of the United States and
ol the State of Florida, as fully and to the same extent and effect as natural persons might or
could do. including. but not limited to, engaging in the business of property leasing, including
the purchase and rental of all types of real and personal property. including the employment of’
personnel, agents. equipment. and machinery necessary to effect the unrestricted management,
control, purchase, development. sale, conveyanece. repair, restoration.  rehabilitation, care,
linancing, lcase. sublease, lease-purchase, construction and/or manufacture of every type ol real
and personal property whatsoever.

C. To conduct its business at multiple focations; to buy, hold. mortgage, sell, convey,




feare, exchanee. improse, construgt, or atherwise dispose of real and personal property an the
State ot Florida, as well as in the Pistnet of Columbia, all other states, the imted States, and all
other countrics o places whatsoever.

13 Lo enter into contracts amd other legally binding arranpements by ond between this
carporation and any and all other businesses in these United States or i foreign countrics.

L. To contract debts and borrow money,

F. To guarantee, endorse, purchase, hold, sell, transfer, mortgage. pladge or otherwise
acquire ur to dispose of the shares of the capital stock, or any bonds, securities or other evidences
of indebledness ercated by any other corporation of the State ol Florida or any other state or
government: and. while the owner of such stock, to exercise all rights, privileges, powers or
ownership. including the right to vote sueh stock.

G, T'o acquire, hold, own, dispose of and generally deal in grants. concessions, Iranchises
and contracts of every kind: to cause to be formed. 1o promote and to aid in any way in the
formation of any corporation, domestic or loreign,

1. To do all and everything necessary and proper for the accomplishment ol any of the
purposes or the attaining of any of the objeets or the furtherance of any of the powers enumerated
in these Articles of Incorporation or any amendment thereof, necessary or incidental 1o the
protection and benefit of the corporation, as principal, agent. director. trustec or otherwise, and
in general, cither alone or in association with other corporations, firms or individuals, to carry
on any lawful business necessary or incidental to the furtherance of such purposces or objects ol
the corporation., whether or not such business is similar in naturc to the purposes and objects set
forth in these Articles of Incorporation, or any amendment thercof.

The foregoing paragraphs shall be construed as enumerating both objects and powers off
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the vatperation, ancd it as bereby expresslhy provaided that the ferepoing enumeration ol specitic
powers shall not be held to hinut or gestrict inoany aanner the powers of this corporation.

ARTICLE_IY, CAPLEAL STOCK

[he shares o the capital stock ot the corporation, all of sehich shall be tully paid and non-
assessable, shall consist of One-Thousand (1,000) shares ol common stock, having i nominal or
par value of One Dyoltar ($1.000 per share. The shares of capital stock may be issued by this
corporation when and for such considerations us may be fixed from time to time by the Board
ol Dircctors,

ARTICLE V, INITIAL CAPITAL

The amount of capital with which this corporation will begin business shall not be less
than the minimwm amount required under the applicable Florida Statutes,

ARTICLE VI. PRE-EMPTIVE RIGITS

{ivery sharcholder, upon the sale for cash of any new stoek of this corporation of the same
kind. class or series as that which be already holds, shall have the right to purchase his pro rata
share thereol (as nearly as may be done without issvance of fractional shares) at the same price

and under the same terms at which it is ofiered to others,

ARTICLE Vii. PRINCIPAL OFFICE

The address of the initial principal olfice of this corporation in the State of Florida is 31
OCEAN REEF DRIVE, SUITE C-206, KEY LARGO, FLORIDA 33037. The Board of
Directors may, rom time to time, move the principal office to any other address.

ARTICLE_VIII. REGISTERED AGENT

The name of the initial Registered Agent of this corporation

is JAMES W. MCDONALD, JJR. and the mailing address shall he COMMUNITY PLAZA,




SUBRE 306, 15600 83 288 STREET, HOMENTEAD, FLORIDA 23033,
ARTICLE_IN. BEGINNING OF CORPORATE_EXINTENCE,

e date when the corporate existence ol this corportion shall begin business shall be the

e of the filing of these Articles of Incorporation by the Departiment of” State.
ARTICLE IX. DIRECTORS

This corporation shall have one (1) Director initially. The number ol Dircctors may be
increased, from thne o time, by the By-Laws adopted by the stockholders but shall never be less
than one (1) Director,

The members of the Board of Directors of this corporation shall be ¢chosen at the annual
meeting ol the stockholders, to be held at such time and place as provided lor hereinafler, by a
plurality ol the votes east at such clection,

ARTICLE X. INITIAL OFFICERS AND DIRECTORS

The name and address of the initial Board of Directors and Officers of the corporation are

as follows:

PRESIDENT/SECRETARY WILLIAM A, SPORT
31 OCEAN RELF DRIVE,
SUITE C-200
KEY LARGO. FLORIDA 33037

ARTICLE X1. SUBSCRIBER

The name and address of the Subscriber to these Articles of Incorporation is JAMES W,
MCDONALD, JR.,, COMMUNITY PLAZA, SUITE 306, 15600 SW 288 STREET,

HOMESTEAD, FLORIDA 33037

ARTICLE XIl. OFFICERS & DIRECTORS INDEMNIFICATION

No contract or other transaction between this corporation and any other corporation, in
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the abence of Traad, <hall be altected or mvalidated by the faet that any one or more of the
Direvtors ol this corporation is or are interested in, or s o Director or Ofticer, or are Directors
or Oficers ol such other corporations, and any Dircctor or Directors, individaally or jointly, may
De o party or partics o, o may beoianterested inoany such contract or transaction of this
carportion, or in which this corporation is interested, and no contract, act or transaction of this
corparation, with any person or persons, 1irms or corporations, in the absence ol (raud, shall be
allected or invalidated by the fact that any Director or Directors of this corporation is or are
hereby relieved from any linbility, except Tor frawd, that might otherwise exist [rom this
contracting with this corporation, in which he may be in any way interested. Any Director ol this
corporalion may vate upen any contract or any other transaction between this corporation and any
subsidiary or controlled corporation without regard to the fact that he is also a Director of such
subsidiary or controller corporation. Any person made a party (o any action. suit or proceeding
refating (o the performance by him, his westator or intestate, or his duties as a Director, Of{icer
or employee of this corporation or any corporation which he served as such at the request of this
corporation, shall be indemnilied by the corporation against the reasonable expenses. including
altorney s fees, actually and necessarily incurred by him in conneetion with the defense of such
action, suit or proceeding or in cannection with any appenl therecin, except in relation to matters
as to which it shall be adjudged in such action, suit or proceeding that such OfTicer, Director or
employee is liable for negligence or misconduct in the performanee of his duties. Such right or
indemnification shall not be deemed exclusive of any other right 1o which such Director, Officer

or employee may be entitled by law.,

ARTICLE XIII RESTRICTION AND ALIENATION OF STOCK

In furthcrance and not in limitation of® the power conferred by Statute, the following




specttic provisons ate made for the regulation ot any business and conduct of the aftairs of the
COrporalion.

A Ay stockholder shall have the right and poswer without the consent of other
stochholders of the corpuration to substitute tor himsell or themselves in this corporation other
persons, whether they are stockholders or not. so long as the corporation or the then other
existing stoekholders are tirst offered such stoek, This does not limit the right o any stockholder
to negotiate with the corporation or the other stockholders of the corporation as a group for the
sale of this stock, md shoutd an agreement be confirmed to sell the stock w the corporation or
to the then existing stockholders on an equally proportionate basis, then a sale may be
consummated, and il such o sale cannot be consummated., then

B. The party desiring 1o sell all or part of his stock shall serve notice upon all other
stockholders by certified mail, return receipt requested, indicating that he has a bona fide ofler
for the sale of his stoek, stating the number of shares to be sold, the name and address ol the
person desiring 1o purchase same, and the sales price and terms ol payment of such sale: said
notice mast alse contain an ofTer to sell such stock upon the terms and conditions set Torth in the
aloresaid bona fide offer of sale to the corporation or the other existing stockholders on an
equatly proportionate basis. or to a single stockholder,

C. For u period of Fifteen (15) days afier the receipt of such notice, the corporation shall
have the option to redeem the stock so offered. if the corporation fails to exercise such option,
the other stockholders shall have the option to purchase such stock in equal amounts: however,
should ene or more of the stockholders not purchase his or their proportionate share of the
offered stock. then the remaining stockholder or stockholders may exercise the option individually

or. il more than one. on ap equally proportionate basis within Thirty (30) days after the
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termimation ¢f the corpertion’s aption to redecm.

1310 the event that neither the corpoaration nor the other stochhalders shall exercise the
option o redeem or purchase, as the ciase may be, as provided herein the otfering stockholder
shall be tree to dispose of the shares ol stoek ofTered to the person named in the aloresaid bona
fide offier of purchase at the price and upon the terms and conditions set forth in the offers:
PROVIDED, HOWEVER, that such disposition must he made within Ninety (90) days following
termination of the stockholder’s offer,

ARTICLE XIV. AMENDMENTSN

These Articles of ncorporation may be amended in the manner provided by law. lvery
amendment shall be approved by the Board of Directors, proposed by them (o the stockholders
and approved at the stockholders meeting by n majority of the stockholders eatitled 1o vote

thereon,

ARTICLE XV. GENERAL_PROVISIONS

In furtherance and not in limitation of the powers canlerred by Statate, the following
specilic provisions are made for the regulation of the business and the conducet of all alfairs of
this corporation:

A. This corporation’s Board of Dircctors are specifically authorized from time to time to
adopl By-Laws not inconsistent herewith, restraining the alienation of shares of stock of this
corporation and providing for the purchase or redemption by the carporation of these shares of
stock: providing. however, such provisions dealing with the purchase or redemption by the
corporation of these shares of stock may not be invoked at a time or in a manner that would

impair the capital of this corporation.

B. The Board of ™ircctors shall have the gencral management and control of this




corporation’s business and may exercine the powers of the corporation, escept such as may he
lirted by Statute or ans Articles of lncorporation or amendments thereto, or by the By -Liaws
as eseeuted [rom time 1o time, expressly confetred upon or resersved 1o the stockholders from
titme to lime,

The Board of Directors, rom time 1o time, shall determine swhether and to what extent
and ot what times and places and under what conditions and regulations the accounts and books
ol this corporation, or any of them, shall be opened to the inspection ol the stockholders, and no
stockholder shall have the right 1o inspect any aceount or document ol the corporation, except
as conferred by Statute or suthorized by the Bourd of Directors.

1, This corporation shall have such officers as may from time (o time be provided by the
By-Laws, und such officers shall be designated in such manner and shadl hold their offices {or
such terms and shall have such powers and duties as may be preseribed therein or as may be
determined [rom time to time by the Board of Dircetors, subject to the By-Laws,

B, The Directors may prescribe a method or methods for replacement of lost certificates
and may prescribe reasonable conditions by way of security upon the issue of new certilicates

therctore.

IN WITNESS WHEREQF, the undersigned has set his hand and seal and has

acknowledged and filed in the Office of the Sceretary of the State of Florida as Subscriber of

4
ay of Z 7 . 1995,

. - * -
Pinnacle Ievestment Propertics, Inc, lhls///

// M/

/
AMES W, MCDONALI). IR,




STATE OF FLORIDA )
COUNTY OF DADE )
F HERERY CERTIFY it on this day betore me, o Notary Public duly authorized in

this state of and county above named to take acknowledgments, personally appeared 12y 0

/R AN and who presented as identifieation, and
is knowa 1o me o be the person deseribed as Subaciioer in and who executed the foregoing
Articles of Incorporition for Pinnacle Investment Preperties, Inc.

T _— . T Lo
WITNESS my hand and olTieial seal at Homestead. Dade County, Florida this (e

day of Zfeele o7 . 1995,

-

AV

. . A ( o) Sl
My Commission Expires: en et LT
Notary Public,
Stite of Florida ST P,

ﬁ_‘i + DALIA CADMERA

* My Commwsion CCI4R 1O
* Cupian Fab. 17, 1608

'A wsonded by HAI
“orm®®  R00.422.1856



CERTIFICATE DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SERVICLE OF
PROCESS WUTHIN THIS STATE, NAMING

AGENT UPON WHOM PROCESS MAY BE SERVED

Pursuant to Chapter 48,001, Florida Statites, the tollowing is submitied, in complinnee
with said Act:

First: ‘That PINNACLE INVESTMENT PROPERTIES, INC., desiring to organize
under the Taws ol the State of Florida with its principal office, ns indicated in the Arlicles of
[ncorporation at 31 OCEAN REEF DRIVE, SUI'TE C-206, KEY LARGO, COUNTY OF
MONROLE, STATE OF FLORIDA. has named JAMES W, MCDONALD, JR,. Community Plaza,
Suite 306, 15600 SW 288 Street. Tomestead, Florida 33033 as its Agent 1o aceept service ol

process within this State.
ACKNOWLEDGEMENT

Having been named to accept services of process for the above-stated corporation. at the
place designated in this certificate, 1 hereby aceept to act in this capacity, and agree to comply

with the pravisions of said Act relative to kéeping open said office.

,-/M—// '////g//////// /
p ﬂmrcs W. MCDONALD, JR.
/
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