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ARTICLES OF INCORVORATION 0
SR
OF REGATTA BAY QWNERS ASSOCIATION, ING.
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In complinnco with tho requirements of Florida Siatutcs, Chapter 617, Corporutions
Not for Profit, the underslgned subseriber to these Articlos, horeby ndopts tho followlng
Artictes of Incorporntion for the purposo of forming & corpormtion nol for profit mul docs
hereby cortify:

ARTICLE 1
NAML

"Tho namo of the corporntion is REGATTA BAY OWNERS ASSOCIATION, INC.,
horsinaftor called the "Associntion®, Tho address of the principal office of the Association
is 385 Highway 98 East, Suite 60, Destin, Florida 32541

ARTICLE I1
DURATION

The Associntion shall exist perpemally unless sooner dissolved by law.

ARTICLE 1T
DEFINITIONS

The terms used in theso Articles shall havo the same definitions and meanings as those
set forth in that certain Regatta Bay/Commaxore Point Declaration of Covenants, Conditions,
Restrictions and Easements (tho "Declaration”) to be recorded in the Public Records of
Okaloosa County, Florida and as the same may be amended from time to time ° therein
provided, unless herein provided to the contrary, or unless the context otherwise requircs.

The corporate existence of the Association shall commence at the time these Articles
of Incorparation are filed by the Department of State of the State of Florida.

ARTICLE V

This Association does not conn:mplaté pecuniary gain or profit to the Members
thereof, and the specific purpases for which it is formed are to provide for maintenance and
preservation of the Lots and Common Property within that certain property referred to as

1

Prepurcd by:  Linda Y. Kelso, Fla. Bar No, 208662
Foley & Lardner
200 Laurs Stroet, Jacksouvills, FL 32202
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Repatta Bay, as deacribed in the Declaradon (the "Property”) which niay hereallor e
brought utder the provisions of the Decluration, und for thin purposo o,

A. Ilxercise all of ihe powers and privileges and perform all of the duties and
obligations of the Aasociution ns set forth in the Declaration; and

B. [lix, levy, collect and enforce payment by sty Inwful means, all chirges
or asscasments pursuant to the tenns of the Declatution; puy wll expenses in
conncction therowith nnd all office and other expeuses incident 10 tho ¢ominct of the
business of the Assoclation, including all licenses, tixes or governmental charpos
levled or imposed against the property of the Assoclation; and

C. Acquire (by gift, purchuse or athorwiso), own, hold, improve, build upon,
oporate, repair, maintain, convey, sell, leaso, trangfer, dediento for public use or
othorwiso disposo of real or personal property in connection with the affairs of the
Association; and

1. Borrow money, and with the assent of seventy-five percent (75 %) of all
the votes of the Association, mortgage, pledge, deed in trust, or hypothecato any or
all of the real or personal property owned by the Association as security for money
borrowed or debts incurred by the Association; and

B. Dedicate, soll or transfer alt or any part of the Common Property to any
public agency, authority or utility for such purposes and subject to such conditions
as may be agreed to by the Board of Directors. No such dedication or transfer shall
be effective without attaining consent of seventy-five percent (75%) of all the votes
of the Association to such dedication, sale or transfer, in writing or by a vote at a
duly called meeting of the Association, and from the Declarant, for so long as the

Declarant owns one (1) Lot in the Property.

F. Participate in mergers and consolidations with other nonprofit corporations
organized for the same purposes or annex additional real property to the Property
pursuant to the terms and provisions of the Declaration; and

G. Have and exercise any and all powers, rights and privileges which a
corporation organized under the Not-For-Profit Corporation Law of thc State of
Florida by law may now or hercafter have or cxercise, or which may be necessary
or incidental to the powers so conferred; and

H. Grant casements on or through the Common Property or any portion
thereof subject to the terms an! provisions of the Declaration; and

Fux Audit No. HOS00001Z138 9




SENT BY TOLFY & LARDNIR 000 2 BN JACKSONVILEE OFPPICE 4 012
Uax Awdit Mo, H260000121J8 0

. Promulgate or enforce rules, regulations, byluws, covenants, relrictinga
or agreemonts (o eltectunte tho purposcs for which the Association ia organized; and

J.  Contruet for the managomont of (ho Assnclation and delogate in such
contenct afl or any part of the powers and dutios of the Agsociatlon, and contract for
gorvices to be provided (o Owners such as, but not limited to, ullities sorvices; and

K. Purchaso insurance upon the Proporty or any part thereof and insurunce
for tho protcction of the Associatlon, its officers, dircctors and Owners subject Lo the
trins and provisions of the Declaratlon; and

L. Employ personnel to perform tho services required for the proper
operation of the Association; und

M.  ‘Toappear theough its nuthorlzed agents hefore any logislative, judiclal,
administrative or governmentul body conceming matters affecting the Property and/or
the Associntion.

The foregoing clauses shall be construed both as purposcs and powern, and the
enumieration of specific purposcs and powers shall not bo congtrucd to limit or reatrict in any
way the purposes and powers of the Association that may be granted by applicable laws and
any amendments thereto.

ARTICLE VI
MEMBERSHIP AND VOTING

A.  Membership.

1. This Corporation shall issue no shares of stock of any kind or nature.
Every person or entity, including the Declarunt, who is or becomes a record Owner of a fee
or undivided fee interest in any Lot and the owner of the Club shall be a Member of the
Association. The foregoing is not intended to include persons or entities wha hold an
interest in land merely as security for the performance of an obligation unless and until such
holder of a security interest acquires title pursuant to foreclosure ot judicial proceeding or
decd-in-licu of foreclogure. Membership shall be appurtenant to and may not be scparated
from ownership of any Lot or the Club. Membership shall be subject to the Declaration, and
ahall be restricted to the categories provided for in the Declaration, and no other Members
shall be admitted. Each Owner of a Lot within the Property shall beeome a Member of the
Association upon title 10 the Lot being conveycd by deed to such Owner and upon the
recording of sald deed among the Public Records of Okaloosa County, Florida or upon a
transfer of title by operation of law, Transfer of membership shall be established by the
recording among the Public Records of Olaloosa County, Florida, of a warranty deed or
other instrument establishing a record title to a Lot or the Club, the Owner or Owners

3

Fax Audit No. H95000012138 9




SENT IY:TFOLEY & LARDNIR PO-00-00 5 2:080M 5 JACKSONYILLE OFFICE-

Fax Awlit Nio. HOG000012134 ¢

dealgnnted by such instrument thoreby becoming n Member or Mombers of the Associntlon;
the membership of the prior Owner or Owners ahall thercupon bo terminuted.

2. ‘The inforest of any Member in any purt of the funds or assets of the
Associntion cannat bo conveyed, nssigned, mortgaged, hypothecated or transferred In any
nuintivr except a8 an appurtcnunce W the said Lot owned by such Momber,

B.  Yoting.

1. Al votes shall be cast by the dosignated Members in accordance with
Articlo 4 of the Decluration and Artlelo II of the Bylaws as the samo may be amended from
Ume to time.

ARTICLE VII
RUGISTERED OFUCE AND REGISTRRED AGENT

The street address of (e rogistered offics is 200 Laura Stroet, Jacksonville, Ilorida
32202, and the name of the initial resident agent at such address is David C. Cook.

ARTICLE VHI
DIRECTORS

A.  Numbers and Qualifications.

The affairs of this Association shall bo managed by a board of not lesa than
thres (3) nor more than nine (9) dircctors (the "Board of Dircctors™), who need not be
Members of tho Association, The first Board of Directors shall be comprised of three (3)
persons, The number of Directors within the limits of not less than three (3) nor more than
nine (9), may be changed by amendment of the Bylaws of the Association, The names and
aldresses of the persons who are 1o act in the capacity of Directors until the sclection or

clection of their successors are:

Peter L. Bos 385 Highway 98 East, Suite 60
Dostin, Florida 32541

Dwight Lorenzen 385 Highway 98 East, Suite 60
Destin, Florida 32541

Thomas FPatton 385 Highway 98 East, Suite 60
Destin, Florida 32541

Fax Andit No. H96000012138 9
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. Dutica_and Powers. All of the duties and powers of the Association oxisting
under the Dechution, these Artlcles and tho Byluws shull be exorcised exclusively by the
Board of Dircctors, il agents, contructors or omployces, aubject only to approval by
Members when such approval ia apecifically required.

¢.  RBlection; Remoyal, Directora of the Association shall be clected at tho Annual
Meeting of tho Mombers in the ununer detormined by and subject to tho qualifications ket
forth in the Bylaws. Directors may be removed add vacancles on tho Board of Directors
shall bo filled In the manner provided by the Bylawa,

D.  Termof Initial Directors, The Developer shall appoint the members of the firt
BBoard of Directors and their replacements who shall hold office for the periods doscribed in

tho Bylawa.
ARTICLE IX
A. The affairs of the Association aro to be manuged by the following officers:

I'resident; onc or more Vice-Presidents; a Secretary; & Treasurer; and any assistants to such
officers an the Board of Directors may deem appropriat from tims to time.

B, Officers shall be elected for one year terms ot each annual meetiog of the Board
of Directors and shall hold office at the pleasure of the Board of Directors, Any officer may
be removed at any meeting by the affirmative vote of a majority of the members of the Board
of Directors, cither with or without canse, and any vacancy in any office may be filled by
the Board at any mccting thereof or by unanimous written consent of the Board in the

absence of a meeting.

C. The names of the officers who are to serve in the office indicated until the first
clection or appointruent are:

Peter H. Bos President

Dwight Lorenzen Vice President

Wendy Parker Treasurer/Secretary
5
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ARTICLE X
NAMIZ AND_ADDRESS Ol INCORPORATOR

Tho naawe and address of the incorporator (o these Articles is David C. Cook, 2K}
Luurs Street, Jncksonville, Florida 32202.

ARTICLE XI
AMENDMENTS TO ARKICLES.QF INCORTORATION

Amendments 10 these Articlea ahall bo proposed in tha following mannor:

A, Proposal. Notice of tho subject matlee for proposcd nmendment shall bo
included in tho notico of any meeting at which the proposed amendment is to bo considered.

B.  Adoption. The resolution for tho adoption of a propused amendmont may bo
proposcd by either & majority of the Board of Diroctors or by not loss a majority of the
Menthers of the Association. The upproval of tho proposed amendments must bo by not less
thin sevanty-five percent (75%) of the votes of all the Members of the Associntion. Such
may be cast in person or by proxy represented at a meeting at which a quorum thercof has

been attained,

C. Limitation. No smuendment ahall make any changes in the qualifications for
membership, nor in the voting rights of Menibers, nor any changes in Article V or Article
X1V of the Artickes entitled "Powers” and "Indemnification”, respectively, without the
approval in writing of all Members, No amendment shall bo made that is in conflict with
the Declaration or Bylaws, nor shall any amendment make changes which would in any way
affect tho righta, privileges, powers or options herein provided in favor of or reserved to the
Declarant, or an affiliate of the Declarant, unless the Declarant shall join in the exceution
of the amendment. No amendment to this Paragraph C. of Article XI shall be effective
without the prior written consent of the Declaran.

D.  Declarant Amendment. Tho Declarant may amend these Articles consistent
with the provisions of the Declaration allowing certain amendments to be effected by the

Declarant alone,

E. Recording. A copy of cach amendment shall be filed with the Secretary of
Statz pursuant to the provisions of applicable Florida law, and a copy cerlified by the
Secretary of State shall be recorded in the Public Records of Okaloosa County, Florida.

Fax Audit No. 96000012138 9
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ARTICLE X1L
DYLAWS

The first Bylawa of the Association shall be adopted by tho Board of Directors and
may be aliored, umended or reacinded in tho munner provided in tho Bylaws and the

Declantion,

ARTICLE XIII
INDEMNIFICATION

A.  Indemnity. The Association shall indemnlfy any person who wus or is a purty
or Is threatenicd to be made a party (o uny threatened, pending or contemplited actlon, suit
ur proceeding, whother eivil, criminal, administrative or investigative, by reason of the fuct
hat snid person is or wus a director, employee, officer or agent of the Association, against
oxpenses (including attornoys’ fees and appollate attorncys’ fees), judgments, finos and
amounts paid in sctifement, actunlly and reasonably incurred by such person in conncction
with such action, suit or prococding, unless (a) a court of compotent jurisdiction delermines,
after all available appeals hnve boen oxhausted or not puriued by the proposcd indemnitee,
that snid porson did not act in goud faith, nor in a manner reasonably believed to be in or
not opposed to the best interest of the Association, and, with respoct to any criminn] aclion
or proceeding, that said person bad reasonable cause to belicve this conchiset was unlawlil,
and (b) such court further specifically determines that {indemnification should be denied. The
termination of any action, suit or proceeding by judgment, order, settlement, conviclion or
upon plea of nolo contendere or its equivalent ahall not, of itsclf, creale a presumption that
the person did not act in good faith and in a manner which said person reasonably bolicved
to be in or not opposed to the best interest of the Association, and, with respect lo any
criminal action or proceeding, have reasonable cavse to believe that said persons conduct was

unlawful,

B.  Expenses. To the extent that a dircctor, officer, employee or agent of the
Association has been successful on the merits or otherwise in defensc of any action, suit or
proceeding referred to in Paragraph A above, or in defense of any clsim, igsue or matter
therein, they shall be indemaificd against expenses (including attorneys’ fees and appellate
altorneys’ fees) actually and reasonably incurred by them in connection therewith, Any costs
or expenses incurred by the Association in implementing any of the provisions of this Article
XIM shall be fully asscssable against Owners as common expenses of the Association,

C.  Advanges. Expenses incurred in defending a civil or criminal action, suit or
procceding shall be paid by the Association in advance of the final disposition of such action,
suit or proceeding upon the receipt of any undertaking by or on behalf of the affected
director, officer, employee or agent to repay such amount unless it shall ultimately be
detcrmined that it is not entitled to be indemnified by the Association as authorized in this

Article XIII.

Fax Audit No. HO6000012138 9
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1), Miscellancous. The indemnification provided by this Article shall not be
deomed oxclusive of any other righta to which thoso secking indemmnification muy be entltled
under any bylaw, ngreement, volo of Mombers or otherwise, and ahall continue aa to a
person who hus censed to be a director, officor, employeo or agent and shall inure to tho
bonofit of the heirs and personal representatives of such person.

B, Insurunee. ‘T'he Association shull have tho power o purchase nnd maintain
insuranco on behalf of any person who i or wus  direclor, officer, employeo or ugent of
the Asspelation, or Is or was sorving, at the requeat of the Association, as a director, officer,
omployee or ngent of another corporation, pactnership, joint venture, trust or other
cnterprse, ngainst any labillty asserted against e nnd incurred by them in any such
capaclty, or arising out of their sinlus ne such, whether or not the Association would have
ths power to indemnify them againat such liability under the provisions of this Articlo,

F.  Amendment, Anything to the contrary huorein notwithstanding, the provisions
of this Article XTIl may not bo nmonded without tho prior writien consent of ull persons
whose interest would be ndverssly affected by such amendment.

ARTICLE XIV
SOLF DEALING, VALIDITY OF AGREEMENT AND WAIVER OF CLAIMS

A.  No contract, agreement or undertaking of any sort between or among the
Associntion, directors, officers, Members or the Declarant shall be invalidated or affected
by reason that any of them hold tho same or similar positions with any other homeowners
or property owners association within tho Property, or that they are financially intcrested in
the transaction or that they ure cmployed by the Declarant or any of its respective partners,

sharcholders or affiliates.

B.  No contract, agreement or undertaking of any sort between the Association and
any entity or individual shall be invalidated or affected by reason that the Association, its
directors, officers, Members, the Declarant, its agents or employees hold a financial interest
irt or with the individual or entity.

C. By acquisition of a Lot or Dwelling Unit, any intercst thercin, within the
Property, each and cvery individual or entity, of whatsocver kind or nature, thereby waives
any claim for damages or other relicf grounded in tort, contract or cquity arising out of the
ncgotiation, execution, performance and enforcement of contracts, agreements or
undertakings described above, that may accruc at the time of purchase or thereafter against
the Association, its directors, officers, Members, the Declarant, its agents and cmployees.

Fax Audit No. H36000012138 9
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Similarly, no contract vr transaction between the Assoclaton and any other
corporution, purtnership, assoclation, or arganizadon in which ono or more of the Officory
or Directors of this Association may bo an employee or have wnother affilinted rolntionahip
ahall bo invalid, vold, or voidable solely becauso the Officor or Director of thiv Associution
servos as an Officor, Dircctor, omployes, principal or is otherwise affiliated with said
corpuration, partnership, association or athor organization which is entering inlo a contract
or transaction with the Assoclation.

ARTICLE XV
DISSOLUTION

The Association may be dissotved by a unanimous voto of ull Members nt any rogulir
or speelal meotlng; provided, howevor, thut the proposed action is specifically set forth in
the notice of any such meoting, and that so long ns Declarnt owns ano (1) or more Lots in
{he Properly, the Declurant's wrillon consent to the dissolution of tlie Anmsoclation must firat

be obtained.,
IN WITNESS WHEREOF, for the purpose of forming this Corporation under the

lnws of tho Stato of Florida, the undersigned, constituting the incorporator of this
A;ﬁjoclation. lag executed theso Articles of Incorporation this A¢™ day of

T Dl ed

David C. Cook X

STATE OFf FLORIDA
COUNTY OF va/S

The forcgoing instrument was acknowledged before mo ﬂﬁséﬁi’ﬁ;y of g.gbtggud"
, 1996, by David C. Cook of Regatta Bay Owners Association, Inc., a Florida not-for-
profit corporation, on behalf of the corporation, and jho 18 personally known to me.

.\-\\\\\lulmllmﬂ -{ . —
g‘:ﬂwﬁg’ﬂﬁz g m/’@{ﬂ“— ~ (A7 tC[’t‘—b
[NOTARY3 .-.1&;3 i
E
,,\ &
,

otary~Public, State of Florida
My Commission Expircs:_@;&ﬂ"?

* v
AT

4
ity

A,

Y,

e L
DA
”’”’H i"s:mu\\“‘
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE 1OR TIIN

SORVICH OF PROCESS WITHIN THIS STATE, NAMING AGENT UPON WHOM
PROCISS MAY BH SHRVED.

In compliance with the Lawa of Morida, the following Is suhimitted:

Firat, thut deriring to organize under tho faws of the Stato of Floridu, tw
corpuratton named in the foregoing Articles of Incorporation hus mmed DAVID C, COOK,
whass address 13 200 Lauru Street, Jacksonvillo, Florida 32202, County of Duval, Stato of
IMoridn, aa it stuutory ropistered agent,

Hav.ng been named statutory agent of suid corporation at the placo designated
in this cortificate, I hereby sceept tho same and ngreo to act in this capacity, and agree to
comply with the provisions of [lorida law relutive to keeplng the registsred offico open.

Dated mlgf[" " duy of@yﬁ] 1996,

(i (1 Lok

David C. Cook \
Registered Agent

\WIWMWLWWI\HIIMTM\OWMJB.HN
MWL/
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STATEMENT OF CHIANGE OF REGIBTENED OFFICE
AND REQISTERED AQENT

Pursuant 1o the provisions of Syotlon 607.0602, Floridu Statutan, tho
undarsignad corporatlon, arganizadl under the lows ot tho Stato of Florldo, submits
the followlng staotement for tho  purposo ol changinyg Ity roglatorad offlen and
ropistarod agont In thu Stute ot Florida.

1. Tho nnmn of tho corporation is: Rogatta Bay Ownors Agaoclalion,
Inc.

2. Tho siroot addross of s presont rogistored officn Ia: 200 Laura
Stroot, Jacksonviilo, Florlda 32202,

3. Tho stroot addroas of lis now ruglstered offico Is: Ono
Independent Drive, Suita 3104, Jacksonvillo, Florldn 32202

a. Tho nama of Its presant rugistored vgont is: Davld C. Cock.

B. The namo of its now raglstored agont ls: Mitehall W. Legler. _, o

e o
[ .

6. The address of its rogisterad offlce and tho address of {3k tr_‘\J -
husiness office of lts replstered agent, as changod, will Q’é}\: -
Idantical. ntg o |

In:e"‘: -0 m
e j-- O

7. Such change was authorizod by resolution duly sdopted by H&, "'~ ,

board of dlrectors. AN
i, 9

b=
Doted '-Q/&”’&‘ L , 19986, 70 ”
SIGNATURE: WM

{Prasident or Vice President)

HAVING BEEN NAMED TO ACCEPT SERVICE OF PROCESS FORTHE ABOVE-STATED
CORPORATION, AT THE PLACE DESIGNATED IN THIS CERTIFICATE, | HEREBY
AGREE TO ACT IN THIS CAPACITY, ANDI FURTHER AGREE TQ COMPLY WIiTH THE
PROVISIONS OF ALL STATUTES RELATIVE TO THE PROPER AND COMPLETE
PERFORMANCE OF MY DUTIES, AND | AM FAMILIAR WITH AND ACCEPT THE
DUTIES AND OBLIGATIONS OF A REGISTERED AGENT,

— 1 AT
SIGNATURE: W T/C[? ﬁL

- {Régistered Agent}

CrARE: é{mmuu. 208662
Foléy & 1 wdner
200 Laura strest, Jacksonville, FL 32202
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