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ARTICLES OF AMENDMENT > B
TO THE SR A
ARTICLES OF INCORPORATION ¢ B
OF @

TEE BONE GOLF, INC,

Pursuani to Sections 607.1003 and 607.1006 of the Florida Business Corporation Act (the
"Act"), Article V of the Asticles of Incorporation, as amended, of TEE BONE GOLF, INC., a Florida
corporation (the "Corporation”), is hereby amended i its entirety to read as follows:

ARTICLEYV
CAPITAL STOCK
1. Authorized Shares. The total pumber of shares of stack that the Corporation is

awhorized 10 jssue is Fifty-Five Million (55,000,000) shares, consisting of Fifty Million
(50,000,000} shares of Common Stock, par value $0.001 per share (the "Commen Stock"), and Five
Miltion (5,000,000) shares of Preferred Stock, par value $0,001 per share (the "Preferred Stock™).

2 Common Stock. Each share of Common Stock shall be equal to every other shareof

Cormmon Stock. The holders of shares of Common Stock shall be entitled to one vote for each share
of Common Stock on each matter submitted 1o a vote of the shareholders of the Corporation.

3. Series A Convertible erred Srock, Two Million Five Hundred Thousand
(2,500,000) shares of the Preferred Srock shall be designated as Series A Convertible Preferred
Stock, par vaiue $0.001 per share (the "Series A Preferred Stock™). The Series A Preferred Stock
shall have the following rights, preferences, powers, privileges and restrictions, qualifications and
limiiations:

3.1 Dividends. Dividends shall not be payahle on the Series A Preferved Stock
except as provided in this Section 3.1. The determination of the board of directors of the
‘Corporation (the "Board of Diveciors") at any time as to the amount of funds of the Corporation
legally available for the payment of dividends shall be binding and conciusive on the holders of all
of the issued and ontstanding shares of stock of the Corporation, including the Preferred Stock.

(8)  Dividends On Common Stock. I the event that the Board of Directors
shall declare a dividend payable upon the shares of Common Stock then outstanding (otherthana
stock dividend on the Common Stock payable solely in the form of additional shares of Common
Stock), then the Company shall also declare and pay to the holders of the Series A Preferved Stock at
the same time that it declares and pays such dividends to holders of the Common Stock (and with the
same record date), the dividends per share of Series A Preferred Stock as wauld he declared and paid
on the largest nmmber of whole shares of Common Stock issuable upon conversion of each share of
Series A Preferred Stock then held by each holder had the holder converted ail of his shares of
Series A Preferred Stock immediately prior 1o the record date for such dividend pursuant to the

provisions of Section 3.4 hereof.

(HOL100G077600 4)
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() Dividends On Preferred Stock. Each holder of Series A Preferred
Stack shall be eligible 1o receive, if and when declared payable by the Board of Directors in its sole
discrerion, 4 noncumulative cash dividend on each share of Serics A Preferred Stock then held by
such holder in an annual amount per share of Series A Preferred Stock equal to six percent (6%) of
the Original Purchase Price (as herein defined) per share of Scries A Preferred Stock (the "Preferred
Dividend"). The Preferred Dividend, if declared payable by the Board of Directors, shall be payable
ot such time as the Board of Directors in its sole diseretion shall determine, provided that any
Preferred Dividends that are declared but unpaid as of the date of eccurrence of 2 Liquidation (as
herein defined) pursuant to Seetion 3.2 below shall be payable on the date of accurrence of such
Liguidation. Preferred Dividends shall not cumulate nor accrue from the date of issue of the Series
A Preferred Stock. The non-payment or non-declaration of a Preferred Dividend shall not prohibit
the declaration or payment or isspance of dividends pursuani to Section 3.1(a) above.

3.2 iquidation Rights,

(a)  Onihe voluntary or involuntary liquidation, dissolution or winding up
of the Corporation ("Liquidation™), each holder of the Series A Preferred Stock will be entitled to
reeejve out of the assets znd funds of the Corporation legally available for the payment ofliguidating
diswibutions 1o its shareholders, after and subject 1o the payment in full of all amounts required whe
distributed 10 the holders of any other class or series of stock of the Corporation which by its teyms
vanks on liquidation prior and in preference to the Series A Preferred Stock (collectively referred 1o
as "Senior Preferred Stock”), but prior to and in preference to any distribution or payment 1o the
holders of the Common Stock or any other class or series of stack which by its terms ranks on
liquidation junior to the Serics A Preferred Stock (such Common Stock and other siock being
collectively referred to as "Tunior Stock"™), an amount for each share of Series A Preferred Stock then
held by such holder equal to the greater of (the "Series A Liquidation Preference"}): (i) the ariginal
issue price per share of Series A Preferred Stock paid by the shareholder 1o the Corporation (the
"Original Purchase Price”) plus any declared but unpaid Preferred Dividend on such share of
Series A Preferred Stock; or (i) such amount per share of Series A Preferred Stock as would have
been payable had each such share been converied to Common Stoek immediately prior 10 such
Liguidation:.

() Inthe evemt of a Liquidation, if afier the payment of all preferential
amounts required to be paid 1o the holders of Senior Preferred Stock, the remaining assers and funds
of the Corporation legally available for diswibution to its shareholders shall be insufficient 1o pay the
holders of shares of Series A Preferred Stock the full amount 10 which they shall be entitled as
provided above, the holders of shares of Series A Preferred Stock and any class or series of stock
ranking on liquidation on & parity with the Serfes A Preferred Stock shall share ratably in any
distibution of the remaining assets and funds of the Corporation in proportion 1o the respective
amounts which would otherwise be payable in respect of the shaves held by them upon such
diswibution if all amounts payable on or with respect 1o such shares were paid in full

(¢) In the event of a Liquidation, afier the payment of all preferential
amnounts required to be paid to the holders of Senior Preferred Stock, the Series A Preﬁ_:rred‘Stock
and any other class or series of stock of the Corporation ranking on liquidation on a panty with the
Qeries A Preferred Stock, the halders of shares of Junier Stack then owtstanding shall be entitled to
shave on 4 pro 1ata basis (in proportion to teir relarive ownership of Junior Stockona fially diluted,

{M1673481:2}
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as converted basis) in the distributon of the remaining assets and funds of the Corporation available
for disribution to its sharehiolders 1o the exclusion of the holders of the Senior Preferred Stock

33  Voung PBach holder of outstanding shares of Series A Preferred Stock shall
be entitled 1o the number of votes equal to the number of whale shares of Commeon Stock into which
the shares of Series A Preferred Stock held by such holder are then convertible {as adjusted from
time to time pursuant to Section 3.4 hereof), at each meeting of shareholders of the Corporation (and
written actions of shareholders in lien of meetings) with respect 1o any and all marters presented to
the shareholders of the Corporation for their action or consideration. Except as provided by law, by
any of the provisions contained herein, or by the provisions establishing any other sexies of stock,
bolders of Series A Preferred Stock shall vote together with the holders of Comiman Stock as a single
class, with each share of Common Stock entitled to one vote per share and each share of Sertes A
Preferred Srock entitled 1o one vote for each share of Common Stock issuable upon conversion of
such share of Series A Preferred Stock as of the record date for such vote {or action) or, if no record
date is specified, as of the date of such vote (or action).

34  Optional Conversion. The holders of the Series A Preferred Stock shall have
conversion rights as follows (the "Conversion Rights™):

{(a) Right 1o Convert. Each share of Series A Preferred Stock shall be
convertible, at the aption of the holder thereof, a any ime and from time to time, and without the
payment of additional consideration by the holder thereof, into such number of fully paid and
nonassessable shares of Common Stock as is determined by dividing the Original Purchase Price for
such share by the Series A Conversion Price (as defined below) for such share in effect atthe ime of
conversion. The "Series A Conversion Price” for each share of Scries A Preferred Stock shall
initially be the Original Purchase Price for such share divided by 1.1, as readjnsted from time to time
as provided for in this Section 3.4, Such Series A Conversion Price and the rate at which shares of
Series A Preferved Stock may be converted into shares of Common Stock shall be subject to
adjustment as provided below. In the event of 2 Liguidation, the Conversion Rights shall terminate
at the close of business on the first full day preceding the date fixed for the payment of any amounis
distributable on Liquidation to the holders of Series A Preferred Stock. Inthe event ofa Liquidation,
the Corporation shall provide to each holder of shares of Series A Preferred Stock at least fifieen (15}
days prior to the termination of the Conversion Rights, notice of such event of Liquidation which
notice shall inclnde the fill amounts that will be distributable en such Liquidation.

(p)  Fractional Shares. No fractional shares of Commeon Stock shall be
issued upon conversion of the Series A Preferved Stock. Inlien of any fractional shares 1o whichthe
holder would otherwise be entitled, the Corporation shall pay cash equal 1o such fraction multiplied
by the then effective Series A Conversion Price for each share of Series A Preferred Stock.

{c)  Mechanics of Conversjon,

(1} Tn order for a holder of Series A Preferred Stock 1 convert
such shares into shares of Common Stock, such holder shall surrender the certificare or certificates
for such shares of Series A Preferred Stock at the office of the wansfer agent for the Series A
Preferred Stock (or at the principal office of the Carporation if the Corporation serves as s awn
trensfer agent), together with written natice that such holder elects to convert all or any nueber of

{MI573481.2}
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the shares of the Series A Preferred Stock represented by such cenificate or certificates. Suchuiotice
shall state such holder's name or the names of the nominees in which such halder wishes the
certificate or certificates for shares of Common Stock to be issued. Ifrequired by the Corporation,
cemtificares surrendered for conversion shall be endorsed or accompanied by a written instriment or
instruments of transfer, in form satisfactory to the Corporation, duly excented by the registered
holder or such holder's antorney duly authorized in writing. The date of receipt of such certificates
and notice by the ransfer agent (or by the Corporation if the Corporation serves as its own transfer
agent) shall be the conversion date ("Conversion Date"). The Corporation shall, as soon as
practicable after the Conversion Date, issuc and deliver at such office 1o such holder of Series A
Preferred Stock, or to such holder's nominees, a certificate or certificates for the number of shares of
Commen Stock 1o which such holder shall be eatitled, together with cash in liew of any fraction ofa
share.

(2)  The Corporation, at all times when the Scries A Preferred
Stock shall be outstanding, shall reserve and keep available out of its authorized but unissued stock,
for the purpose of effecting the conversion of the Series A Prefered Stock, such number of its duly
authorized shares of Common Stock as shall from ime 1o time be sufficient to effect the conversion
of all outsianding Series A Preferred Stock. Beforetaking any action that would cause an adjustment
reducing the Series A Conversion Price below the then par value of the shares of Common Stock
issuable upon conversion of the Series A Preferred Stock, the Corporation will take any corporate
action that may, in the opinion of its counsel, benecessary in order that the Corporation may validly
and legally issue fully paid and nonassessable shares of Common Stock at such adjusted Series A
Conversion Price.

(3)  All shares of Series A Preferred Stock tha shall kave been
surrendered for conversion as herein provided shall no longer be deemed o be ouistanding and all
vights with respect to such shares, including the rights, if any, to receive notices and to vate, shall
immediately cease and terminate on the Conversion Date, exceptonly the right of the holders thereof
1o receive shares of Common Stock in exchange therefor. Any shares of Series A Preferred Stock so
converted shall be retired and canceled and shall not be reissued, and the Corporation (without the
need far stockholder action) may from time to time take such appropriate action as mmay be necessary
th reduce the authorized Series A Preferred Stack accordingly.

(@)  TheCarporation shall pay any and all issue and other taxes that
may be payable in respect of any issuance or delivery of shares of Conunon Stock 1ipen conversion
of shares of Series A Preferred Stock pursuant to this Section 3.4. The Corporation, hawever, shail
not be required to pay any tax that may be payable in respect of amy transfer invelved in the issnance
and delivery of shares of Commen Stock in 2 name other than that in which the shares of Sedes A
Preferred Stock so converted were vegistered, and no such issuance or delivery shall be made unless
and umiil the person or enlity Tequesting such issuance has paid to the Corporation the amount of any
such 1ax or has established, to the satisfaction of the Corporation, that such 1ax has been paid.

(@)  Adjustment for Stock Splite and Combinations. If the Corporation
shall a1 any time or from time 10 time after the effective date of these Atticles of Amendment as
determined pursuant o Florida Statwtes Section 607.0123 (the "Bffective Daxe“).eﬁect asubdivision
of the outstanding Common Stock, the Qeries A Conversion Price then in effect immediately bei_‘ore
that subdivision shall be praportionately decreased. 1f the Carporation shall arany time or fromime

{MIGT3481:2
(501000077600 4)




JUN-28-01 D01:26PM  FROM-AKERMAN SENTERFITT 305-374-5095 T-g24 P.BB/10 F-866

(B01000Q77600 4}

1o time afier the Effective Date combine the outstanding shares of Common Stock, the Series A
Conversion Price then in effect immediately before the combination shall be proportionarely
increased. Any adjustment under this Section 3.4(d) shall hecome effective at the time the
subdivision or combinatien becomes effective.

{e) Adj ‘or Certain Divid and Distributions. T the evenithe
Corporation at any time or from time to time after the Effective Date shall mazke or issue, or fix a
record date for the detennination of holders of Common Stock entitled 1o receive, a dividend or other
distribution payable in respect of the Common Stock in additonal shares of Common Stock, then
and in each such event the Series A Conversion Price then in effect shall be decreased as of the time
of such issuance or, in the event such a record date shall have been fixed, as of the clase of business
on such record date, by multiplying the Series A Conversion Price then in effect by a fraction: (1)
the numerator of which shall be the total number of shares of Common Stock issued and owtstanding
immediately prior to the time of such issnance or the close of business on such record date, and (2)
the denomirator of which shall be the 1otal number of shares of Common Stock issued and
outsianding immediately prior to the time of such issuance oy the close of business on snach record
date plus the number of shares of Common Stock issuable in paymenr of such dividend or
. distribution; provided, however, if such record date shall have been fixed and such dividend is not
fully paid or if such diswibution is not fislly made on the date fixed therefor, the Series A Conversion
Price shall be recomputed accordingly as of the close of business on snueh record date and thereafter
such Series A Conversion Price shall be adjusted pursuant to this Section 3.4{e) as of the time of
actual payment of such dividends or distributions; and provided further, however, that no such
adjustment shall be made if the holders of Series A Preferred Stock simultaneously receive a
dividend or other disiribution of shares of Commen Stock in a number equal to or greater than the
number of shares of Common Stock as they would have received if all outstanding shares of Series A
Preferred Stack had been converted into Common Stock on the date of such event.

(H  Adjustment for Other Dividends and Distributions, In the event the

Corporation at any time or from time 1o time after the Effective Date shall make or issue, or fix a
record date for the determination of holders of Commean Siock entitled to receive, a dividend or other
distribution payable in respect of the Common Stock in securities of the Corporation other than
shares of Common Stock, then and in each such event provision shall be made so that the holders of
the Series A Preferred Stock shall receive upon conversion thereof in addition 1o the number of
shares of Common Stock receivable thereupon, the amonnt of securities of the Corporation that they
would have received had the Series A Preferred Stock been converted into Comrmnon Stock on the
date of such event and had they thereafier, during the period from the date of such event to and
including the conversion date, retained such securities receivable by them as aforesaid during such
period giving application 1o all adjustments called for during such period under this paragraph with
respect 1o the rights of the holders of the Series A Preferred Stock; and provided further, however,
that no sach adjustment shall be made if the holders of Series A Preferred Stock simultaneously
receive a dividend or other distribution of such securities in an amount equal to or greater than the
amount of such securities as they would have recejved if all outstanding shares of Series A Preferred
Stock had been converted into Common Stock on the date of such event.

()  Adjustment for Reclassification, Exchanpge or Sybstitution. If_the
Common Stock issuable upon the conversion of the Series A Preferved Stock shall be changed into
the same or a different number of shares of any class or classes of stock, whether by capital

{MIBT3481:2)
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reorganization, reclassification or atherwise {other than a subdivision or combination of shares or
stack dividend provided for above, or a reorganization, MErger, consolidation or sale of asseis
provided forbelow), then and in each such event the holder of each such share of Series A Preferred
Stock shall have the right thereafier to convert such share into the kind and amount of shares of stock
and other securiries and property receivahle upon such reorganization, reclassification or other
change, by holders of the number of shares of Cammon Stock into which such share of Series A
Preferved Stock might have been converted immediately prior jo such reorganization, reclassification
or change, all subject to further adjustment as provided herein.

(hy  Adjustment for Merger ar Reorganization, elc. In case of any
cansolidation or merger of the Corporation with or into another carporation or the sale of all or
substantially all of the assets of the Corporation 10 another corporation, each share of Serigs A
Preferred Stock shall thereafier be convertible (or shall be converted into a secuyity which shall be
convestible) into the kind and amount of shares of stock or other secorities or property to which a
holder of the number of shares of Commaon Stock of the Corporation deliverable upon conversion of
such Series A Preferred Stock would have been entitled upon such consolidation, merger or sale;
and, in such case, appropriate adjustment (as determined in good faith by the Board of Directors)
shall be made in the application of the provisions in this Section 3.4 zet forth with respect to the
rights and interests thereafier of the holders of the Series A Preferred Stack, to the end that the
provisions st forth in this Section 3.4 (including provisions with respect to changes in and other
adjustments of the Series A Conversion Price) shall thereaftsr be applicable, asnearly as reasonably
may be, in relation to any shares of stock or other property thereafter deliverable upon te convession
of thie Series A Preferred Stock. Notwithstanding anything to the contrary contained herein, each
holder of shares of Series A Preferred Stock shall have the right 1o elect 1o give effect 1o the
conversion rights contained in Section 3.4(a) instead of giving effect to the provisions contained in
this Section 3.4(h) with respect to the shares of Series A Preferred Stock owned by such holder.

(i} Notice of Record Date. In theevent: (1)thatthe Corporation declares
a dividend (or any other distribution) on its Common Stock payable in Common Stock or other
securities of the Corporation; (2) that the Corporation subdivides or combines its outstanding shares
of Common Stock; (3) of any veclassification of the Cammen Stock of the Corporation (other thana
subdivision or combination of its owtstanding shares of Common Stock or a steck dividend or stock
distribution thereon), or of any consolidation or MErger of the Corporation into or with another
corporation, or of the sale of all or substantially all of the assets of the Corporation; or (4) of the
involuntary or voluntary dissolution, liguidation or winding up of the Corporarion; then ihe
Corporation shall cause to be filed at its principal office or at the office of the wransfer agent of the
Series A Preferred Stock and shall cause to be mailed 1o the holders of the Series A Preferred Stock
a1 their last addvesses as shown on the records of the Corporation or such transfer agei, at least 1en
days prior to the date specified in (A) below of Twenty days before the date specified in (B) below, 2
aotice stating (A) the record date of such dividend, disnibution, subdivision or combinarion, of, ifa
record is not 1o be taken, the date as of which the holders of Common Stock of record to be entitled
1o such dividend, distribwiion, subdivision or combination are to be determined, or (B) the date on
which such reclassification, consolidation, MeEYECT, sale, dissolution, liguidation or winding up is
ected to become effective, and the date as of which itis expected that holders of Common Stock
of record shall be entitled to exchange their shares of Common Stock for securities or other property
dcliverable upon such reclassificarion, consolidation, METEET, sale, dissolution or winding up.

1MIB73481:2}
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3.5 Mandatory Conversicn.

(@  All outstanding shares of Serics A Preferred Srock shall automatically
be canverted into shares of Common Stock at the then effective conversion rate determined in
accordance with Section 3.4 ahove, and all provisions hereof included under Section 3 of Arlicle V
of these Articles of Incorporation and all references herein to the Series A Preferred Stock shall be
deleted and shall be of no finther foree ar effect, immediarely upon the closing of the sale of shares
of Common Stock in a public offering pursuant to an effective regisiation statement under the
Securities Act of 1933, as amended (the "Securities Act”) (the "Mandatory Conversion Date").

{b) Al holders of record of shares of Series A Preferred Stock shall be
given written notice of the Mandatory Conversion Date end the place designated for mandatory
conversion of all such shares of Series A Preferved Stock pursuant 1o this Section 3.5. Such notice
shall be given at least five (S) business days in advance of the occurrence of the Mandatory
Conversion Date. Such notice shall be sent by first class or registered mail, postage prepaid, to each
record holder of Series A Preferred Stock at such holder's address last shawn on the records of the
sransfer agent for such Series A Preferred Stock (or the records of the Corporation, if it serves as its
own transfer agent). Upon receipt of such notice, each holder of shaves of Series A Preferred Stock
shall surrender such holder's certificate or certificates for all such shares 10 the Corporation at the
place designated in such notice, and shall thereafier receive certificates for the number of shares of
Common Stock 1o which sach holder is entitled pursnant to this Section 3.5. On the Mandartory
Conversion Dare, a1l rights with respect to the Series A Preferred Stock so converted, including the
rights, if any, 10 Teceive notices and vote (other than as 2 holder of Common Stock) will terminate,
except only the rights of the holders thereof, upon surrender of their ceriificate or ceriificates
therefor, 1o receive certificates for the numbex of shares of Common Steck into which such shares of
Series A Preferred Stock have been converted. Inthe event ofthe antomatic conversion of shares of
Series A Preferred Stock pursuant to the provisions of this Section 3.5, all dividends on the shares of
Series A Preferred Stack that have been declaved but have not been paid shall be canceled and such
conversion shall constitute an extinguishment of the rights of the holders thereof to receive, and of
the Corporation’s obligations 1o pay, any and all such dividends. Tf so required by the Corporation,
cerrificates surrendered for conversion shall be endarsed or accompanied by written instrument or
instruments of transfer, in form satisfactary to the Corporation, duly executed by the registered
holder or by such holder's attomey duly anthorized in writing. As soop as practicable after the
Mandatory Conversion Date and the surrender of the certificate or certificates for Series A Preferred
Sock, the Corporation shall cause to be issned and delivered to such holder, or on such holder's
wiitien order, a certificaie o certificates for the nupher of full shares of Commen Steck issuable on
such conversion in accordance with the provisions hereof and cash as provided in Section 3.4(h) in

respeet of any fraction of a share of Common Stock etherwise issuable upon such conversion.

36  Trensfer Restrictions. The shares of Series A Preferred Stock have not been
registered under the Securities Act and may not be offered, sold, pledged or otherwise wansferred
except in accordance with an exemption from the registration vequirements of the Securities Act as
evidenced by an opinion of counsel ace cptable to the Corpararion or in accordance with an effective
regisuation starement under the Securities Act. Tnany case, any wransfer mustbe in accordance with
all applicable federal and state securities laws. The Corporation or any wransfer agentmay refuseto
register the transfer of any shares of Series A Preferred Srock absent evidence n form and substance
satisfactory to the Corporation of compliance with this Section.

{M1673481:2}
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3.7 Reissuance. Shaves of Series A Preferred Stock issued and reacquired by the
Corporation {or required to be surrendered to the Corparation in the event of conversion} will be
deerned To be retired and canceled wpon the reacquisition thereof and will have the status of
anthorized but unissued shares of Preferred Stock that are junior and subordinate to the Series A
Preferred Stock of the Corporation undesignated as o series. In no event may such shares be
reissued as Series A Preferred Stock. The Corporation may thereafter take such appropriate action
(without the need for stockholder action) as may be necessary 10 reduce the authorized Series A
Preferred Stock accordingly.

3.8 Nofjice. Any notice or communication required or permitied to be given hy
these Articles of Tncorporation will be in writing and will be deemed tohave been given and received
when delivered personally to the party designated to veceive such notice, or on the first business day
following the date sent by overnighs courier, or on the third (3rd) business day after the same is sent
by certified mail, postage and charges prepaid directed 1o the address reflected on the books of the
Corporation for a holder of the Series A Preferred Stock, 10 the Corporation’s registered agent of [0
such other or additional addresses as any party might designate by written notice. With respect 1o
any notice to 2 holder of shares of Series A Preferred Stock required 10 be provided under these
Articles of Incorporation, the failure 1o mail such notice, any defect in such notice or any defect in
the mailing thereof 1o any particular holder will not affect: (a) the sufficiency of the notice with
respect to the other holders of Series A Preferred Stock; (b) the validity of the proceedings referred
10 i such notice with respect to the other holders of Series A Preferred Stock; (c) the legality or
validity of any dismibution, rights, warrant, reclassification, cansolidation, merger, conveyance,
transfer, dissolution, Hiquidation or winding-up; or (d) the legality or validity of any vote on such
action.

4. The Board of Directors of the Cormporation is hereby expressly authorized to issue the
shares of Preferred Stock in such series and to fix from time 1o fime before issuance the number of
shares to be inclnded in any series and the designation, relative rights, preferences and limitations of
all shares of such series.

The foregoing amendments to the Articles of Incorporation wege duly adopted and approved
on Jime 29, 2001 by the written consent of the Corporation’s sole director and on June 29, 2001 by
the written consent of the holder of a majority of the outstanding shares of Common Stock, which
constitutes the only voting group entitled o vole separaely on the amendments, with the number of
votes cast for the amendments by the shareholder(s) being sufficient for approval of such
amendments.

[Signature on following page]
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TN WITNESS WHEREOF, the undersigned afficer of the Cotporation has executed these
Articles of Amendment as of June ﬁ, 2001.

TEE BONE GOLF, INC,,
a Florida corporation

A7 -

" Robert H. LarsenfPresident

R bt77600 4) 9




